
MORE NEW LOWS 
ARE MADE AGAIN 
ON WALL STREET

BROMPTON GAINS 
IN LEADING TRADE 
ON MONTREAL LIST

Asbeetoe in Smaller Business 
Scores An Increase of 9 1-2 
Points.

VBuying of Rails Quite Active 
at r.i«nfi Ranging to 

Six Points.

IRON PLANTS IN
DISTURBED STATE

Northern Pacific Had the Best 
Price of the Day in Good 

Trading.

In
Meted securities ou the local stock
exdwmge continued étions today.
losses helms confined to five fcanee.
RnomgXom «suis led t$* Vet to activ
ity and strength, toe price tiring to 
54 34. and closing «ut the beet, the 
net gain -being 2 14 pointe.

The day's hugest gain went to As
bestos, which was marked up 9 1-3 
points to 84, of which 7 1-6 were re
tained at the close. Other material 
gains were made by Converters, which 
moved up 1 1-2 to 65; Textile prefer
red up 1 Id to 93 1-2, and Spanish 
River preferred and Wayaganmck, 
which gained » point net each.

New Y ont. Dec. 29—Substantial in
quiry for transportation shares infus
ed appreciable activity and strength 
âiTtho stock market today after an ir
regular weening in which several new 
tow records for the year were made.

Buying of rails was most marked in 
the dividend-pay ing issues at gains of 
1 to « points, but secondary or re
organised properties of roads travers
ing rich agricultural sections of the 
■wool and south west were not neglect
ed.

Oils, steels, equipments and motors 
displayed greater stability than at ai y 
time since the recent upheave! nnd 
-various specialties of the tobacco, 
food, Chemicul and utility groups scor
ed variable advances.

Altogether the movement went far 
towards conforming the impressuou 
that much Uqu.aaiion past t.wi gbi 
had its inception in de Unite purpose 
to establish tax payments for he < x 
pa-'ng year.

Two Papora Decline

Abitibi and Riordon. the former 
down a fraction at 56 and th latter 
down two points at 121, were the 
only papers to show a decline. Else
where in this group, Spanish com
mon added 34 pointe at 86; Lauren- 
tide added a similar fraction at 91- 
14. and Howard Smith hed unchang
ed.

Among the utilities and powers, 
Brazilian was not traded in to toe 
extent of a board lot Detroit loot 
a point at 86. Howard was unchang
ed alt 79. Quebec Railway gained a 
Varge fraction at 31, and Toronto 
Railway added a fraction at 56 34.

The steels were steady to strong. 
Steamships was a fraction higher at 
44 and the preferred a fraction high
er at 64 1-2.

Weaker issue* Included runners, 
which lost 2 1-2 points at 30, and 
Lyall down fractionally at 49

Total soles noted, 13,847 ; bonds,
$327,360.

Iron Looks Poor

The day't> budget of news agu;n in
cluded exid-iiug backward conditions 
in the industrial situation, the “Iron 
Age" for example seeing uo prospects 
a; a, "buying spurt" for several weeks. 
It is believed, however, that the first 
few months of 1921 will witness a 
general demand for supplies, especial
ly railway equipment.

Bey; price» of tho day were regis
tered in ihe last hour when rails un
der the guidance of Northern Pacific, 
overshadowed all other i&sues and 
drove the shorts to cover in many in
dustrial stocks, a strong tone ruling 
•it the close. Sales amounted to 1,100,- 
900 shares.
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Stea-mritipa Pfd—26 at 64%. 
Brazilian—20 at 30.
Canada Com Pfd-—16 at 9#.
Asbestos Pfd—35 at 90.
Textile Pfd—35 at 91%.
Asbestos Com—50 at 83, 50 at 82- 

%, 35 at 83%, 25 at 84.
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Cbm—f* at 19%,fittest c • .•ms. 24 1-tic. to
at 30.

creamery, 63c. to
46%. 165 at «7.
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POTATO MARKETAN AUTHORITY 
SEES BETTER 

TIMES AHEAD

OIL AND TURPENTINE 
CUT TO HALF PRICE

WHEAT PIT AT 
WINNIPEG SHOWS 

MORE STRENGTH

I
Bratton, Me, Dee. SS—Hi»

HHffi
the lent lew *7* V”0” mv

But Bottom Hu Been Reach
ed, it is Thought, After Big 
Decline.

Belated Shorts Forced to 
Cover and Find Offerings 
Lighter Than Usual

Financial Expat Predicts 

Speedy Passing of Resent 
Disturbance.

MANY NEW PLANTS
TO BE STARTED

Mustiest, Dee. «—the market tor

tun Jest begun to needy down again
Winnipeg, Dec. 29—The local wheat 

market was active today and substan
tial advances were made to all posi
tions. The December was relatively 
a ronger than May. Indicating that a 
tew belated short* were forced to 
cover and found offerings light. The 
spread widened to 15 cento today.

The dost was 7 5-8 to 9 1-3 higher. 
There wae an excellent demand for 
cash wheat, with a premium of 1-8 
cents being paid a» the two top 
grades.

Tbs coarse grains were practical
ly uxMJkanged

Oats, closed 3-8 tx> 1-2 cent higher.
Wheat, close, December, 1.96 3-8; 

May, L80 1-2.
Oats—December, 65 l-8b.; May, 67- 

5-Kb.
Cash prices:—Wheat, No. 1 north

ern, 1.96 It; No. 2 northern, 193- 
1-2; No. 3 north cm. 1*9; No. 4 north- 
min. L6; No. 5 northern, 1.60 1-2; 
No. 6 nartooru, 1.40 141; feed, L30- 
1-2; track Manitoba, Saekalchewun 
and Alberta. 1.85 1-2. Otute, No. 2 
cw., 66 1-4; No. 3 cw„ 63 1-4; exUa 
No. 1 feed, 53 1-4; No. 1 feed. 50 1-4; 
No. 2 teed, 47 14; track, 54 1-8.

TORONTO

titter a somewhat spectacular drop
from the prices prevailing to toe 10 SHAREHOLDERS

New Brunswick 
Telephone Co.

spring and summer. Paint monufac-
turera here now think that prices 
have at last readied a rook-bottom 
leveL

In linseed ofl the 
was $2.80 per gallon of tone pounds 
for the raw oiL It I» now celling at 
about $1-16 per gallon. For the bon
ed oil the summer price was $2A3. 
Now it Is down to $L1<8.

In turpentine the summer price was 
13.77 per Imperial gallon. Now it la 
$1.55 per gallon.

In white lead the

price
Big British Firms Plan to 

Enter the Canadian Mar
kets.

Special to The Standard.
Toronto, Dec. 29.—A return to hap

pier conditions In business by the time 
spring approaches Is the optimistic 
prophesy of M. C. Lamburo, of R. O. 
Dun and Company, In a review of the 
commercial situation this year. The 
first bustnecsee to suffer are now 
gradually recovering, he says, and as 
they gather strength It is expected 

I other lines will follow. Retail trada 
has been held back by unseasonable 
weather and the disinclination of the 
public to buy, and the holiday trade 
war late opening. Wholesale trade 
slackened prior to the Christmas va 
cation, and travellers for many firms 
came In early and expressed widely di
vergent views regarding prospects for 
spring. Country business Is not really 
bed, but merchants remain undecided 
as to requirements for later on. In 
the larger cities and towns, trade is 
dull.

prices
were $19.50 for fire torn lota, $20 for 
one ton and $21 for lota less than one 
ton. Now toe prices are quoted at 
$17.25 for five ton tots, $17.76 tor one 
ton, and $18.10 for lots of less than 
one ton.

If you are not in a 
position to take up your J 
allotment of the new 
issue of stock, commu
nicate with us. We will 
allow you a premium for 
your rights.

BROMPTON PROFITS 
NEARLY $2,000,000

Seventy Per Cent. Advance 
Over Profits Made in Pre
vious Year. EASTERN SECURITIES 

COMPANY. LIMITED
Toronto, Dec. 29 — Manitoba cats. 

No. 1 CW., 63 14; No. 3*iW, 62 14;
No. 1 feed, iti 14; No. 1 feed, 

50 14; No. 2 feed, 47 14; all in store
Fort William Northern wheat,-----
crop; No. 1 northern, L96 1-2; No. 2 
northern, 1.93 L2; No. 3 northern, 
1.89 34; No. 4 northern, 1.66, all la 
store Fort William.

American corn. No. 2, yellow, 1-15, 
no mined, track Toronto, prompt ship- 

Canadian corn fced nominal

Montreal, Dec» 29—The annual 
statement of the Brompton Pulp and 
Paper Co., Ltd., tor the year to Octo
ber 31 shows profits of $1,853,588, a 
gain of nearly seventy per cent over 
those of 1919. After deductions there 
remains available for application to 
the common shares $1,340,886 as com
pared with $687,383 In 1919 and $637,- 
274 in 1918. This is equivalent to 
$9.57 per share on the outstanding 
140.000 shares of no par value for 
which the old 
changed earlier In the year. Last year 
the company earned 9.8 per cent on 
its common capitalization and 9 1 per 
cent in 1918.

JAMES MacMURRAY, 
Managing Director.

92 Prince Wm. St.,
St. John, N. B.

New Industries Start.

Over thirty new Industries are oper
ating There since a year ago, and much 
capital has been attracted to the city. 
American manufacturers are devoting 
much attention to Canada as a favor
able place from which they may ex
ploit various markets of the Empire 
and derive special tariff favors. To
ronto is making rapid strides as re
gards Industrial growth.

One of the new plants here Is hand
ling feldspar, a product need in many 
trades, and the prospect of procuring 
It close at hand should Induce the es
tablishment of industries depending 
upon a supply of this useful mineral 
A large Brlitoh firm, said to be one of 
the three largest In the world, is now 
making tools on a small scale, but :ts 
future as a big manufacturer seems 
only a matter of time. Other cities 
and towns In Ontario also attract busi
ness firms from across the sea.

ment.
Manitoba barley in store Fart Wit- 
iuam; No. 3 cw., 89; No. 4 cw., 84; 
rejects, 66; No. 1 teed, 65. Barley, 
Ontario matting. 85 to 90, outside. On
tario wheat, No. 2, 1.85 to LW, f.o.b. 
shipping points, according to freights; 
No. 2 spring, 1.80 to 1.85. Ontario 
oats, No. 2, white. 50 to 53, according 
to freights outside. Peas, No. 2, 1.56 
to 1.80 according to freights. Buck
wheat. nominal, l.oo to i.05 34. Rye, 
No. 2, 1.60 to 1.55. Manitoba flour, 
track Toronto, cash prices; first pat
ents, 11.10; second patents, 1Q.60., 
Mülted, carloads, delivered Montreal 
freights, bags Included; bran, per ton, 
38.00 to 40.00; aborts per ton, 42; 
feed flour, 2.7» to 3.00. Hay, loose, 
No. 1. per ton. 35.00 to 37.00; baled, 
track Toronto 29.00 to 30.00.

193 Hollis St.,
Halifax. N. S.

securities were ex-
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DOMINION STEEL
TO CUT SALARIES

Fifteen Per Cent, is Amount 
Likely to be Decided 
Upon.

turpentine very dull

Sydney, N. S, Dec. 2».—Officials 
M tiie Dominion Steel Corporation 

Chicago Dec: 29—Bullish sentiment would not deny today that local steel 
revived ui the wheat market today workers would shortly be asked to 
owing more or lose to word that a accept a reduction In wages. The 

number ot veeaels had antved officials would not make any state- 
would load out live ment as to the extent ot the possible 

cut, but according to a labor leader 
it will be about fifteen per cent. A 
reduction of that amount. It is said 
would enable tiie corporation to clear 
expenses on a recent large rail order 
from the Dominion Government.

CHICAGO Savannah, Dec. 29 
quiet, 92 1-2; sales none; receipts, 
768; shipments. 23; stock, 15,618.

Rosin quiet; no sales; receipts, 2, 
047; shipments, 160; stock, 84,261.

Turpentine

at Galveston and 
in niton bushels within the next few 
days. Prices closed firm at 3 1-2 to 4 
cents net higher.

Corn gained 1 5-8 to 2 cents; oats 
5-8 to 1 1-2 cents. ,

In provisions the outcome varied 
from 2 1-2 cents decline to 20 cents

-ra.

LONDON OILSadvance.

London, Dec. 29—Calcutta linseed, 
£22„ 10s. ; linsoctf ofl, 39a., 6d. Sperm 
oil, £60. Petreteum, American refin
ed. 2s., 8 14d. Spirits, 2e., 4 14d. 
Turpentine spirits 100s. Rosin, Amer
ican strained, 39s.; type G^ 40s., 6d, 
Tallow, Australian, 69s., fid.

MBL
Canadian Battlefield, Memorlele 

Commission.
Competition

1. The Commission desires to ap
point eight designer» In connection , 
with the project to erect eight monu
ments on selected battlefield sites in 
France and Belgium.

2. With this object a competition 
will be held which is open to ail Ar
chitects, Sculptors, or other Artists In 
Canada.

The competition 1s organized in two 
stages. The prises in the first stage 
consist of invitation* limited to twen
ty (20) In number to compete in the 
second stage; an honorarium of $500. 
being paid to those selected for lnvi- 
tatlon. The prizes in the second com
petition are the commissions to carry 
out the work.

The cost of each monument is esti
mated at one hundred and twenty 
thousand dollars ($120,000),

3. The Assessors in the compel! 
tion will toe:—*

Mr. Frank Darting, F.R.LB.A., R.C. 
A., representing the Royal Architect
ural Institute of Canada.

Professor C. «. Reilly, O.BÆn F. R. 
IJBA. representing the Royal Institute 
of British Architects (London).

Mr, Paul P. Cret, A_D.Gn represent
ing the Société Centrale deg Archi
tects rparis),

Mr. Perry E. Nobbs, FjR.I.B.A., R.C. 
A, will‘act as Architectural Adviser.

4. Copies of the Conditions will be 
sent to the Royal Canadian Academy 
and the architectural bodies for distri
bution among members. Copies may 
also be had on application to: —

Colonel IL C. Osbornd,
Honorary Secretary,

Canadian Battlefields Memorials 
Commission,

WE OFFER

CITY OF
-

ST. JOHN Cut January 
Coupons Now6 p.c. Bonds, due 1930

@ 97%, to yield

6.35% Cash them with os and arrange 
lor your January Investments, 
Our List is complete and Prices 
are low.

ALSO

CITY OF

HALIFAX
6 p.c. Bonds, due 1931

@ 96.365, to yield

6.50% J. Ml Robinson & Sons
Frederick*St John Moncton

LIMITED
101 Prince. Wllllem atreet, 

OT. JOHN, N. 0l

■1 " ■Zj

McDOUGALL & COWANS
Members Montreal Stock Exchange.

58 Prince William Street, St. John, N.IL

MUttla Department,
Ottawa, dnt 

6. Applications should be accom
panied by a deposit e£ $6 which will 
be returned to those eubmittlng de
signs In tbe preliminary competition 

BDGBNH FISBT, Major General, 
Deputy Minister, MiMtla and 

Defence.
OUsnra, December 20, 1920.

P. O. Box 752Main 4184 4186.

si
Paul F. Blanchet Branch Offices: Ottawa, Toronto, Winntpea. I 

St. John, Quebec.
HEAD OFFICE, MONTREAL \
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I IN THE PUBLIC EYE 1
¥----------------------------------------------------------

NORMAN L. C. MATHER,

Manager tor Canada National • City 
Company, Montreal. Born iu New 
Lowtil. OnL, May 26, 1881, wm of 
James Addison Mather, of Arbroath, 
Scotland, and Christine « Prentice) 
Mather, of Rochester. N. Y., a-nd be
gan bis busiuese career as cashier 
with A. E. Ames & Co., Toronto. 
1898-1904: rerpnes-entative of the Do
minion Securities Corporation, Tor
onto, 1904-1912 ; partuer of Murray 
Mather & Go.. 1912-1917; preawit 
partnership formed July. 1517. He 
served as ! ieutenant with D Com
pany, 48th Regiment, since August, 
1914.

GOSSIP AROUND ! 
THE MARKETS

Unlisted securities reported by 
Montreal stock exchange: New Rior- 
dcu 15 at 25. 25 at 25. 1 at 24, 25 at 
21. Tram Power, 25 at 10. Dryden, 
100 at 23. 60 at 23 1-2, 25 at 22 3-4, 
25 at 23. N. A. Pulp. 25 at 5, 25 at 5. 
New Riordon Pfd.. 55 at 70, 3 at 70, 
5 at 70. 5 at 71. 5 at 71.

New York funds on Montreal are 
steady at 15 1-2 per cent, premium. 
Sterling in Montreal demand 4.05 34, 
cables 4.06 1-2.

The employees of the Wabaaso 
Cotton Company at Three Rivers, 
have received notice that the mills 
will dose until January 10.

The statement is made in circles 
close to the company that the How
ard Smith Pulp and Paper Mille, 
Limited, will show earnings for the 
year to December 31. equal to 25 per 
cent, on the common stock, capital! 
zatlon of $3,000,000.

There has been striking unanimity 
of opinion among prominent industrial 
leaders and financiers in this country 
and the United States with respect to 
the probable course of events in the 
business* world. They agree that a 
feu months hence business improve
ment ought to set-in. The interim is 
expected to be difficult and bring trou
bles to those who lack, resources.

From the stock market point of 
view the opinion is held that for the 
greater part the extended decline in 
security prices has discounted the 
worst of the industrial situation.

At this juncture it is interesting to 
note that in some quarters buetneas 
renditions are regarded as not only 
shaping for improvement, hot for a 
period of prosperity.

This la the view taken by Daniel 
Guggenheim, an American capitalist, 
pnunlnientiy associated with the cop
per mining and smelting industry. He 
has made a careful study of the in
dustrial situation and has come to the 
conclusion that business will right it
self In the next few months.

He believes that deflation which la 
now in program will cure the ilia 
which now booot business. With the 
whole world under-constructed he evi
dently sees a boom In construction 
coming as soon as conta become more 
favorable.

Another recent opinion is that oc 
Judge Gar/, chairman of the United 
Slates Steel Corporation, who Is now 
more optimistic than at any time dar
ing the past six years.

BOLLINGER NEIGHBORS 
PLAN MINING MERGED

Toronto, Dec. 29.—A comparative! 
largo tract of mineral and lying sont 
of the Hoilinger and at present owne 
by six different mines will toe consol 
dated If merger negotiations can t 
carried out An initial meeting wi 
be held in Montreal on Wednesday i

cuss the question. The companies 
voived are the Vipond, and its pare 
the Porovpiue Gold, the Vipond, No

iu a holding company for the Th 
son Krist and Porcupine Crown.

the Noçtir Crown and Vipond North 
Thompson of each other’s property 
The properties involved comprise 32( 
acres and it is understood that the 
present plants and ore todiee would 
work In well together.

At the moment it la not likely that

one
stood to have placed 
figure on It» value.

Seen River Plfr-ttB at «%, 150
92, W at 88%.

225 at 54%, lo st 55, 65 at 64%, *
64
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PE’S WARM'i
: :$
Awaiting Official Notifi. 

of Warning Again* 
Y.' M. G A.

ASSOdATTONB 
MUCH AS TONIS

Deek» Charge That k 
Speight to Make Pi

i **
mIv Montreal, Doc. r—No aotk 
•Wregard to the decree laoued ai 

Hotlnera IDwWedi
wonting the Homan Catholic
to watch the Y. M. C. A. as on 

which “Install» lndlffe 
and ^eatnsy to the Catholic 
la the minds of Its adherents," 
taken toy the church in thte <* 
official notification of the dec 
been received at the Archi 
Palace, it woe stated by the ( 
ior, the Rev. J. L. O’Rourke, 
tour to press despatches the dec 
been Issued in the form of a v 
it wad pointed out, and the ma 
to be acted upon at the illecr 
tho various bishops of the Chur 

requested to eommonlcate 
Holy Bee within six months th 
ton reached with regard to the 
at the regional coldnesses. I 
official letter from Rome baa t 
ceivad and His Grace Archbtet 
chesi has Cully considered the 
too steps will be taken by the
Catholic Church In this city, 

vO’Rourke said. In cases of t 
M Is usual to ise ue a paaton 
■eter the matter has been con 
” A. O. Dawson, president of 

b. C; A, In this city, expret 
surprise that each a decree 
have been Issued. "In Montr 
said, **we. have had no trot 
ween our organization and 
man GMboiic Chunoh, as ft 
know, and I have heard of i 
clams ^such as those mentlone 
decree, being levelled at tfc 
treai Association. 1 am afn 
the Pope toes been misinform 
regard to the ‘aims of our c 
lion and that our attitude 
those of the Roman Cahollc 
has been misunderstood. T1 
diems of the decree do nc 
either, in my opinion, to the C 
organization as a whole, 
here, ae overseas, has shown 
crimination between Protesta 
Catholics and no interference 
reMffktn of the latter has 1 
tempted.”

Wtoto :

1

regard to the tact ti 
Proteotants are allowed to 
flee In the Y. M. a A., Mr. 
potofted out that as the a» 
wa* an outgrowth of the Pi 
cbÿrcto tills had become a ru 
■Eefits of the ttseodatkm, 
Omre open to Raman Catiioll 
Proteetaivtt, though they did 
corné active members wit!

open to them, tout no effort 
to secure their attendance at 1 
claâéea, : which are held by th 
ation.*’ ’ $ *

.)

WOODSTOCK MA 
INSTALL 0FFI

Speelel to The SUndard.
Woodetock, N. a, Dec. $9 

Mock Lodge, No. U, A. P. ei 
tnstaUed the tonowlng officer 
eneudiig year on the eventik 
comber nth, SL John’s Day: 

Guy J. Gabel, Worshipful ! 
W. Jack Dlbblee, Senior VI 
JL W. King, Junior Ward® 
John McLauchlan. Chaplah 
H. A. Seely. Treasurer. 
iK. M. Gabel. Secretary. 
Godfrey Newnham, Senior 
Geo. H. Dent, Junior Deeo 

U H. L. Bell, Senior Stews 
■ IMrui. B. Thompeon, Junior 

»». W. Gibson. D. of C. 
Her. H. F. BJgby, Orgnniei 
J. B. Saunders. Inner Guar 
Geo. A. McCtuekey. Tyler, 
The lnetoibOkm was cond 

p. M. j. H. DeWftt, wtth P.
ae Director of Corel 

After the ceremonJee, retr 
were served in the lodge it

ft

"Mlsetonarles and their 
have no business hatin' fee 
cant be satisfied with eei

'^Country folks are more 
•brat potato bugs—than doo

Grandma Used
Tea To Darken

She mixed Sulphur wi 
Restore Color, G1 

Youthfulness.% '
Common garden eage tores 

heavy tea, with sulphur tv 
t»rn gray, streaked and fi 
tooantHTnMT dark and luxurla 
m. tew applications will prove 

it your hair le fading, »t 
gray. Mixing the Sage Tee 
tear recipe at home,, thougl 
Egeaito An easier way is 
bottle of Wyeth’s Sage an< 
Compound at any drug store 

This is the oid-tt

.

fcmpmvad by the addition ol

" WMto wispy, gray, faded i 
ve all desire to r 

Jdllttfrl appearance and 
By darkening your 

Wyotto's Sage and Sulphur < 
ik> sue can tell, because it 

ally, so evenly. You ]u 
mge or soft brush wti 
this through your hi 

ffwou strand at a time ; t 
my boira have diaappt 
another applloattan or 

harm----- beautifeMy d«

le

I

It
m-
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WE WILL BUY N. B. TELEPHONE 
STOCK RIGHTS

$50*000
Province of New Brunswick

4% BONDS
Due January 1st, 1942

(Guaranteeing Southampton Railway)

Principal and semi-annual interest payable at Fredericton

Price 70.68 and Interest
To Yield 6.06 Per Cent.

Wire orders at our expense

MOUSSER, WOOD & COMPANY
12 Kings Street, East Toronto
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