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ÊMIEE TICKETSBOLLINGER REPORT 
CAUSES NO FLURRY Victory Loan Securities

Will be. accepted for safe keeping from 
srflall amounts for one year free of chargee.
Special Safety Deposit Boxes may be rented at #3.00 per 
annum and upwards.

Floridas. I t
subscribers for

borne St. Stock Quiet at Unchanged 
Quotation—Davidson in 

Good Demand.

♦
V*

Dominion Steel and Nova Scotia 
Steel Features of Toronto 

Market.

J. P. Bickell Declares He Enters 
Contest With Absolutely 

Free Hand.

v ■ C:anges! THE DOMINION BANK .

Corner King and Yonge Streets, 'TorontoExcellent as was the Holllnger state
ment for the year, showing as ft did a 
deficit of about a quarter ofr a million 
dollars converted Into a surplus of nearly 
three-quarters of a million, and ore re
serves Increased by $6,000,000, It evident
ly did not take the local mining market 
by surprise. Only 125 shares ,of Holly 
changed hands yesterday, and the price, 
5.15, showed no noticeable change. It la 
probable that some disappointment was 
felt because President Timmins was not 
more definite In his Intimation regarding 
the prospect of dividends in the near 
future.

Dome has fallen Into a state of Inac
tivity, the New York report that the di
rectors are ready to resume operations 
as soon as a staff of men can be se-

ITIC ONIONS. B&ZIUAN steadier COUNTING THE VOTESIT ■1
:LBORNE STS.
iStock Meets Support After 

. Fresh Reaction—War Loans 
Are Quiet.

TORONTO MONTRÉALAnnual Meeting Not So Stormy 
•as Had Been Ex

pected.Record of Yesterday’s Markets In making an Investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase.

iUed, In part eased 
rhat. The city fuel 
ness, and a person 
makes the round of 
e only to And that 
made.

I

ISBELL, PLANT & CO.V A*
STANDARD STOCK EXCHANGE.

Asked. Bid.

TORONTO STOCKS.I Contrary to expectations, the To- 
I ronto market, with Wall street ob- 
I eerving the fuelless Monday holiday, 

deve.oped considerable activity, and, 
in the case of the steel issues, there 
was a fresh demonstration ot strength.
Belief that the rumored steel merger 
may be consummated lias suddenly 
revived, and as a result both Domin
ion Steel and Nova Scotia Steel stif
fened quite perceptibly. Dominion cured, falling to exercise an influence. 
Steel, which sold on Saturday at 58, pome was offered at 9,00, with the bid 
opened yesteruay at 6v and touched f'ie"-'re-y was sllghUy heavier at
S Lhoenths8heWht1heqUe2,,Oau0D Î&SKÆ
tation was % below this, insistent de- and to rteidy^uAng^up-

mand at the close was shown In an port. .
advance inS the bid to 60% with 61 In the Cobalt group there was no out- 
asked. Transactions here were on a etandmg feature. The flurry in 
Small scale in comparison with those Timlakam-ing appears to be over for the 
la Montreal, where nearly 1500 shares wefaent, but the announcement of tiré
Reached5' tbe ^ P°mt * “
oemg rearneu. tomorrow, may have some effect. The

Novâ. Scotia Steel was less active stock yesterday sold slightly higher at 28.
in both markets, but was distinctly Conlagas, whose, intrinsic value to figured 
strong, selling up here from 67% to- out at well over the par value of five
6$. as against sales at 67 on Satur- dollars, sold at 3.00,' the low level of last

*■*!■ year’s record; Mining Corporation we
unchanged at 3.60 and McK i n ley - Da rragh 
at 52}fc. Adanac snowed some recovery 
from the dip which followed the an
nouncement -if a proposed Increase in 
capital and sold ait 9%.

Less acrimony than had been antici
pated marked the well-attended annual 
meeting of the Tlmiskamlng Mining Com
pany, held In the Lumsden Building yes
terday afternoon.- Positive assurance was 
given by-J, P. Bickell, president of the 
Mclntyre-Porcuplne Mining Company, 
who "Is heading the slate In opposition to 
President F. L. Culver and his fellow- 
directors, that. If elected, he and his as
sociates on the ticket would take an ab
solutely Independent stand, being 

mitted in no way to the faction headed"

Members Standard Stock Exchange.
Ask. Bid. BROKERSAm. Cyanamid com 

do. preferred .
Aires-Holüèn com. 

do. preierred ....
Barcelona ..............
Brazilian T. L. & P................ 37
F. N. Burt pref. v 
Can. Bread com..,
C. Car & F. Co..., 

do. preferred ..
Canada Cement com.

do. preierred .........."
Can. St. Lines com.

do. preferred .....
Can. Gen. Electric .
Can. Loco. com.,...

do preferred ..........
C. R..............................
City Dairy pref............
Confederation Life.............. 375
Cons. Smelters ..
Consumers’ Gas .
Crow's Nest ..........
Dome ..........................
Doip. Canners pref 
Dom. Steel Corp. . 
Duluth-Superior .
Mackay ctftimon .................... 76%

do. preferred 
Maple Leaf com 

do. preferred .
Monarch com 
N. Steel Car

do. preferred ............
Niplssli.g Mines ..........
N. S. Steel com. ......
Prov. Paper com.....

do. preierred .,..........
Russell M.C. com..... 
Sawyer-Massey ......

do. preferred ............
Spanish River com... 

do. preferred ......
Stand Chem. pref...,
Steel of Can. com. ..

do. preferred 
■ Toronto Paper ..
Toronto Railway
Trethewëy ............
Tucketts com. ...
Twin City com...
Winnipeg Ry. ...

Gold-
Apex ......................................
Boston Creek ... . •
Davidson ....
Dome Extension ....
Dome Lake i. ..V.
Dome Mines 
Goto Reef ......
Hollinger Con. .
Home„take ..........
Inspiration -1...".
Keora .....................
Kirkland Lake .
Lake Shore ..........
McIntyre ......
Moneta ...

e.vray Mines ..
Porc. V. & N. T. ................... 30
Porcupine Gold .....
Porcupine Imperial .
Porcupine Tisdale ..
Porcupine Vipond -A... • -• 30 
Preston ....... ...... . i. > 3%
Schi yieher Gold M, ..... 36%
Teck - Hughes ..
Thompson - Krlst
West Dome Gon. ......... 11%
Wasaplka ...

Silver—
Adanac ..... ,.. * ........ ' 10 .
Bailey ...............'-...t....
Beaver ... iJitf.... 27 
Chambers-Ferland ;«.«». 10% 
Conlagas .
Crown Reserve ........... 24
Foster .............". ....Vit.."..............
Gifford ..
Gould Con.
Great Northern .
Hargraves ..,
Hudson Bay .
Kenabeek Con.
Lorrain

25 20

ITED 52 5% 6
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News"

14% 25 i3450 33%
10% 109% 9 Telephones Main 272-273.

!"* 20(ted.
nedy, College Til 
Parkdele 2»«

L Junction 4694

1»36%
«,*...9.0084% 8.85

17 16 1% 1%
5.2022 21 5.15t

,58 RECEIPTS LARGER; 
CORN PRICES SAG

45
68% 58 .. 6

HAMILTON 0. WILLS90 13 9% com-42% 41%
76 > 

102%

35TO 4076%
by Max Morgenstern of New York.

Those nominated to oppose the present 
directorate were : J.P. Blcked, Toronto; 
J. B. Tudhope, M.P., Orillia; W. J. Shep
pard, Waub&ushene; H. D. Symmes, Ni
agara Falls; George N. Miller.‘New York; 
George F. Drummond, Montreal, 
william Linton, Toronto, 
last named were aaoeu to the four men- 
iioiica in tue can tor p. ox,ea sent out last 
weea, e«cn ue.ng suusuuitiafiy mtei eaten 
in lue i-'iinisaaniiiig uumpany,

Tne present uuectors tue t" L. Culver, 
Toronto; w. X. »iaeqn, i.iuntreai; f. t* 
Love.ace, Niagara Xu|ib, n.x.; F. C. Fin
it eustaedt, isay City, juich.; W. E. Stev
enson, cay city, auen., u. it. tiiauk, j.t>- 
loiito, aim H. ci. "demain, iuion-o.

rne meeting was aujourneu untn xnurs- 
aay next, at 2 p.m., wnen tne eemtiueers 
win report tne result of tne voting, cres- 
ent mu.cations aie said to point strongly 
to a cnange m management, tne uiCncn- 
Xuonope uomoination navnig .;een 
cesaiur in ootaunng a large ntunoer ot 
proxies.

*. 103 140 Member standard Stock Exchange 
Specialist In 'ONS 56%i! 82% 38% Cobalt and 

Porcupine
rrivate wire to New York Curb 

Phone M. 3172
1504 ROYAu BANK BUILDING

STOCKS■ 148% 147%
60 1% Gains Due to Cold Weather 

and Dearth of Peace 
News Are Lost.

2ft 1%-, ONT. •A
25%26 1% 1%.

................ ; 147

......... 50

...................9.00

25IN GUARANTEED 
C. ZEAUMAN, JR.

Juno. 3355. 
OMAN

and 
The three

■
s!75

W35
73;s 57 55

'66%6.1 »%
41

76 Established 1880
J. P. LANGLEY & CO.

McKinnon building, Toronto
knditors, Accountants and Trustas

Ja*. P. Langley, F.C.A.

Chicago, Feb. 4.—Enlarged receipts at 
the leading Missouri mm-kets did a good 
deal to ease corn prices today, after 
some gaine had been scored as a result 
of eevere low temperatures and owing to 
a dearth pf peace news, 
closed steady at the same as Saturday’s 
tinish to a shade lower, with March $1.27 
7i.nd May, $1.24%. The outcome In oats 
was sulec Hltle changed, but In provisions 
varied from 8c decline to a rise ot 7%c.

Altho Arctic conditions in Illinois and 
eastward greatly hindered delivery of 
com, concilions elsewhere, eepectally in 
Missoni 1 and Iowa, were fairly good. As

32%
60%• If tile consolidation . is carried out, 

ySwent indications are that Dominion 
’steel will absorb the Scotia Com
pany, thereby reversing the procedure 
in view when the merger was first 
projected.

How Companies Cdlnpare.
The Dominion Steel Corporation 

was organized, in 1ÎJ16, taking over 
the Dominion Iron and Steel and the 
Dominion Coal companies. It holds 
$3,000,000 of the preferred stock of
Dominion Coal and $5,000,000 of Iron Montreal, Feb. 4.—The features of the 
and Steel Company. In addition the stock exchange today were Sbawinigan 
regular preferred stock of Dominion Power uno Dominion Steel Corporation, 
gteel Corporation amounts to $7,000,- ^hawinlgan common starting in at 112,
900, with common of $32,097,700. Nova =‘ose’ ?-nd ™t up t° 116%,

ièotla Steel and Coal has issued $15. • spect^ulaTl^i from S

300,000 of common stock and $1,000,- cents to 32 cents and back again to 20 
060iof preferred, so that the total stock1 cents. Dominion Iron opened a fraction 
issue ot the merger would be over stronger at 58% and went to 61, pre-
$57,000,000 of common and $16,000,000 sumably on talk of a merger of this ~______
of preferred. The assets of the Do- rerporation with Scotia, to 61. Little ^merce ....
minion Steel Coloration are set down oplne^itwl8 “tdn "".V.

$ m<^C0^v,8 unchanged from Saturday, held firm dur- Merchants’ ....
IR’alnV AD°mlmon Steel has nearly jng the morn.nk session, but sold up to Molsons ..............
$18,000,000 of common stock authoriz- 55% during the afternoon. Smelters Montreal ......
Id but still unissued. .opened at ?6. equal to the recent high, î,.,va Scotia ..

.Gen, Electric Higher. but lost a" fraction during the day. Gen- gttowa
. Steèl of Canada was quiet, but eral - E ecttic at 102. CTvie tower 74%, gfyat 
" firmer, at 55%. The company has he -- !»• Toronto
| run the operation of the sheet mill stc^hî^^??!!T^m Union!....." 

plant transferred from Morrisburg to Powér w^ down to^T
Hamilton. It Is the only sheet mill —l---------
in operation in Canada and is ex
pected to add substantially to the 
company’s revenue. General Electric 

"advanced to 103 as against 100 bid

Mark Workman Said toBe -Mora Sympa- nuai statement will be a gratifying thetre Toward the Idea,
one. Brazilian, after selling at 36, 
firmed up to 36%, but the volume of 
trading showed considerable diminu
tion.- A- few shares •• of~ Stfcrnnships 
common sold at 42% and the preferred 
was also firm at 76%. The war loans 
were quiet and steady.

The day’s transactions totaled 1176 
shares and $6200 in war loans.

- »
.... 95LIGAN 30 26

com J. J. Clarke, C.A.siôô23 3.25 The market
..8.45 8.20
.. 71

21%DOMINION STEEL RISES
IN MONTREAL MARKET

89 1% E. R. C. CLARKSON & SONS41 •v 2 3%82ir trade, 
leg Salesman,
A MCDONALD 
’hone Junction 270. 
ista Ave.

"452 TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1864 •

Clarkson,Gordon & Dilworth
CHARTERED ACCOUNTANTS 

TORONTO

10 8Nova Scotja Steel Is Scarce and Sells at 
Higher Level.

auc-41 . 37
14% 13% 6 5%

2
La "Rose ........................................... ...
McKtnley-Darragh ........ S3
Mining £orp. . .'. ."3:65
Nlplsslng .......................................8.35
Ophlr ....................   40
Petetson Lake " ..
Right-of-Way ...
Provincial, Ont. .....................
Silver Leaf .........
Seneca-Superior 
Tlmiskamlng ,ii 
Trethewey
Wettiaufèr .............

Miscellaneous—
Vacuum Gas

,. 50 J. P. Blckell’s Stand.
Mr, Bickell 8-,lu, «n part ;
“No doubt inany of the shareholders 

ha,a j,v...v,a5 muv i, witn my aoSoctave,,, 
aiiouiu tiuiei into uns controversy at tne 
eleventh, hour, ana „tir. uuiver has fn- 
s.nuaieu m circulars to the snareholdera 
that, provioea" t and my associates 
oe eiectea, tne poney of tne company 
would De dominated by Wilis and aLor- 
geimiera.

“Xhe facts are these : I have been ap- 
poacned on seveial occasions by the-op
position to tne present management, re
questing me to1 join issues witn them 
which 1 have always declined, my reason 
oe.ag that l aid not care tb assume the 
responsiointies of the administration of a 
company unless given an aosoiuteiy tree

’"it was only a week ago Saturday that 
the proposition was made to me tnat, pro
viding 1 would stand ior election, If was 
entirely a&ieeaole to b<xth. m.t. veilla ana 
Mr. ruorgensterh that f have the selection 
?5-i2h6 entire ooard, and that neituér 1 
wills nor Mr. moigeustern uesirea to 
on the ooard, nor to have any nominee oi 
meirs appointed.

3Ô57
I55% 55% 52%84% 83 3.50 a conaequei.ee primary reçe.pts taken as 

a whole exceeded to a Material extent 
the corresponding total a year ago. Be
fore this fact was known, however, bulls 
bail an edvantage, as receipts here were 
disappointing, and the drift of foregn 
adyices appeared decidedly more warlike 
than many traders last week had ex
pected. Forecasts of warmer weather 
counted, tho, against any radical ad
vance. and prepared the way for slight 
downturns which took place during the 
last half ot tbe session.

Railway congestion east açted as a 
weight on the oafe market.

In provis uns increases of western 
stocks largely ofset the effect of higher 
quotations on 'hogs.

72 8.20OWN NAME. 61 9»OF 16 9% 8%

GEO. 'O. MERSON & CO.19Limited 4 "3% snuuiu65tr 4I 49 u
. ..—Banks.—

CHARTERED ACCOUNTANTS• -M* "•■••• 
-r . ••■••185 ... 20 27

— 15%. 15......... 202ONTO, ONT.
kT SERVICE

837 LUMSDEN BUILDING181 5ie?
179% 7% J.P, CANNON & CO.8648 210

6816 248 STANDARD SALES.t t201 STOCK BROKERS 
Members Standard Stock Exchange 

88 KING STREET W., TORONTO 
Adelaide 3342-2264

.J.. 208 

.... 200 

.... 187
Op. Htgh. Low. Cl.

-i. ...
33% 34

is ; ‘is "is -"iisoo

Sales.
Gold-

Apex "V*.••$% .-.:
Davidson" .... 33% 34 
Dome Ex. ... 10% .
Dome Lake.. 18 
Holly Con...5.15 ...

. Lake Shore.. 39% ... .................. i 0on
134 McIntyre ^...119 l<0 139 149 ,900
_ ?*™jUMvz.8 f$S

LlSer: Ü% ?? ,23 ^
Teck - H.... 57 66 iiifl

silver— S1—^

Beaver ...... 26 -c,,,
Coniagas ...3.00 ...4*
Gifford ...... 3%_»Gt. .North.. .. 4%-<C 
Hargraves,,. 8% .>. •McKln. Dar.. 52% .1.
Provincial .. 48% ,,.
Ophlr .............. 9% .

-Mining Corp.3.60 
Timlskaming.

173 Total stries.

1,560
6,150SON —Loan, Trust, Etc.— 

Canada Landed .,■./!;......"149
Can-. Permanent’ .............. 162%
Colonial Invest .....>.
Hamilton Prov...............
Hupon & Erie................

do. 20 P.e. paid............
Landed Banking ....
Lon. & Canadian............
National Trust ..............
Tor, Gen. Trusts............
Toronto Mortgage .......

—Bonds

LOUIS J. W£sr & COZ ;s*]
STEEL MERGER TALK

IMPRESSES MONTREAL
12574 lr.

members standard stock Exchange
ItolhUNU bfcCUKII ifc»

CUNh EufcrtAT 1 vtv LIFE BLDG. ' TORONTO.

■ay point In 

E, JUNCTION 007
.... 207

196 Montreal, Feb. 4.—The feature of the 
local trade in tne grain market today was 
the su engin in Ontario oats, 
bco.ed a sl^rp advance, with sales of
car lots ot Ontario No. 2 white at $1 middlings white ner ton *45 tn us- Per Ivushei Ox-crack and at $1.U0% per goâTfëfd’flôâ pe/tog * '
oushel ex-etoie. The market tor C. M. . Hay (1 rack, Toionto).
oats iuso Was stronger and prices were ^o. 1, per ton $16 to 
marked up "%c to. lc per busliel, with ton $13 to $16. ’ 
sties of car lots ofJNo. 2 C3 W. at $1.02 ’ straw (Track, Toronto),
and extra No. 1 feed at $1.02. Car tots, -per ton, $8.50 to $9 50

There was no further change in the Farmers’ Market ' "
condition of the local market for eggs Fall wheat—->iinmg, $2.14 per bushel 
teday, but the tone was strong, owing to Goose wheat—$2.08 to $2.1u per bushel, 
the small supplies com-ng forward Barley—iVLalting, $152 to $1 55 nsrthe light clocks held on spot. An Id- bushel. * to *L5° p,r
vance in prices is predicted. The demand Oats—97c to 98c ner hucheifor supplies was tairly good today in a nCck^he-.t-ll 70 per oushel 
wholee.de jobbing way, and a fair trade , Kye—According' to sammJ '"nominal 
was done, with sales of fall fresh stock )/ HapTlm)thy ,18 t^îîi^nér 
at 58 cents per aozen and selected stor- e(j anu clover, $15 to ill per ton ’ 
age at 5* cents. The receipts of eggs *’ p on’
today were 671 cases, as compared with 
279 last Monday.

There was no important change in the 
condition of the butter market today, 
but the undertone continued strong pn 
account of the 1-ght supplies. Sales nn 
a who.esale jobbing way of finest cream
er}" were ri.ade at 47%c per pound to 
48c, and It was reported that some hold
ers were asking even more money. The 
trade in a jobbing way was steady. But
ter receipts today were 90 packages, two 
packages less than on Monday last.

Tho ’ cheese market continues very 
quiet. The movement for export account 
continues steudy and stqpks on spot are 
steadily decreasing. Today’s rece.pts of 
clvebse were 90 boxes, as against 88 boxes 
last Monday. .

Com—American No. 2 yellow, $2.16 to
^“oats--Canadian western, No. 2, $1.06:

2 local white, $1.00 to

Entirely Free Hand,

Z*. company In the future. 1 
8 !LM Uuivei credit for too muen 
sense to be honest in this
uvm.11161? *3 1,0 mOTe cnance of eituei 
todolng 80 than there 
to her antes taln ’c>rt,VJti8' ^cherous

IT SïtLZ* %
bTwK^genste

any more than by every other mlühomer 
who has lorwaraed me their proxy to 
as I think best. Neither ,vir. wills 
Mr. Morgenstern are here to vote their 
Z ?ot0blf\Zhey tove bo,h substitutes
stead, and. while Mn CuYver°,mpiie3 That 
it is such an Indignity to be s^nsored by

.................................. iSSt ^d™^m
Severe weather has Interfered with

Wific, and crippled the activltiee of h? paid Mr- Wilis in respect of his se? 

"travelers, but the cheerful strain In AprU 25° l^C$h21022ff.1914- $500’ and’ on 
t e (business outlook is ma4ntaine(i (by „n McIntyre's Success, 
remittances from country district» Tinrisk^ing^â» [eglme the

In wholesale dry goods, active bust- experience that more frequently1 the’3 mV 
ness is reported owing to mai, am! S^the & »?ne

travelers orders, and house ‘ The McIntyre has also prospered and 
sales are good. Future supplies from whSever^ïo^v'hî^J0 ^knowledge’ that 
Eng. le h manufacturés ate uncertain, is only a reflected glory, an™e’lt£uZ,tn^ 
and every mail from the old land th?1 Mtintvrc61 ®u.c,?e3s£udevelopment of 
brings returned orders for woolens and in .active charge of nînd^‘eloïl^nî>eeT 
cottons. Domestic cottons are firmly ÎJîÜîy6 that. the efficient and (xônomical 
held, with prices suibjeot to dally revi- vices‘^“hîghlyxtraTn^d spetiahsto^6 

s.on. various departments. The McIntyre
In groceries, trade conditions are veT ailp.re;cia,tins this, have sought 

satisfactory, with buying limited, and «v.n a"n5.„°^iï"in,eï? the ,beet engineering 
a steady, movement in staple linre best ch^mtote"a^ th^hLf*0!0818*’ the 
tiugais remain unchanged, ibut^mo- tendents that lt^ash ixLibl^for thtoTto 
iassre advanced. find Nature has bJerTkind to !î?lnd

Oiwiing to the scancdty of grease, the 1 Relieve that we have got every dollar 
aoatP situation is becoming senous, operations that it was ‘possible
ajid manufacturers predict a big ad- 1 «-fff tf° mthpi♦ ° (itrs‘ ^ 
vance in prices for ordinary laundry this is th” on!y ^>licy I have^toTfer  ̂
sofP- . that it will get the most Vicient ad-’

In boots and shoes manufacture r s ministration, both in its head office and 
report little increase in activity* In ddne* that It is possible for
leather the export demand is light, .£££ ‘p*— nfl, „
with local sales below normal. been^goin^on* Which has

In provisions the severe weather to so long is most detomeTtti^toe^ln- 
affecting the receipts of new laid ing industry In general, in which I am 
eggs, ibut butter prices are strengthen- so vitally interested, and I sincerely hope 
mg, owing to the reported embargo l,he proxies are counted today
on oleomargarine. Holders are not that thia ,an. en2\‘
anxious tb dispose of stocks, except President Culver mÜdê a lternent to 
in sma.l quantities. Dressed poultry clear up what he consider^? a mtoan? 
has a firm undertone and prices have prehension regarding the proposed Kirk- 
an upward tendency. * land Lake deal, which was voted down

Smoked and cured meats with prices ^.y the shareholders recently. He pom-
weli maintaned, present no new fea- m^^^oVa'bTrekrnf^réMnd 
lures, but the volume of business is stock- ^ aald had ^.e^heme
email. gone thru it would have been on an ab-

The retail trade has had a good solutely “fifty-fifty” basis 
week im heavy underwear and furs. Tinuskaming and Beaver.

Remittances are good, but city ool- ^r- Bickeli, with M. t. VanderVoort
lections are mil- fair 18 seconder. then nominated his slate forlections are onl lair. toe directorate, anfi J. A. McCausland,

Eastern dea.ers report an easy reel- with Murray Alexander as seconder re- 
ing in the potato market as liberal nominated the present board of directors, 
supplies are coming forward, with In doing so he paid a tribute to tbe char- 
limited demand. acter of the ticket headed by Mr. Bickell,

Dealers cla m that the stock of but- but expressed the opinion that the Culver 
fjr vT=Zi In c-nneda is very light management, on its record, deserved sup-
ter he.d in Canada to ry jignt. port. His personal opinion was that the

Millers have started to manufacture Kirkland Lake proposal was a merl- 
the new standard grade of flour for torious one.
domestic and export account. Dan,el O’Connell, who had on previous

occasions acted as legal representative of 
the Morgenstern Interests, urged that 
support be given Mr. Bickeli and his 
sociales. He reviewed the history of the 
Kirkland Lake projeét, and charged that 
If It had gone thru the Timiskaming 
would have become a mere adjunct of 
the Beaver.

Director Thomas Mason declared that 
the mine was one of the most efficiently 
operated In the north country and refer
red to the payment of $675,000 in dividends 
in the past three years and the accumu
lation ot a surplus of nearly $700,000.

The meeting closed with the appoint
ment of the following to act as 
scrutineers: G. O. Merson, D. W. Lalng, 
J. Y. Murdock, P. W. Cashman and L. j. 
West.

.. 126% 
. 200 
.202

Prices
500199%

2,000 
. 3,500 

1,500

2,000

Montreal- Feb. 4.—The proposed mer
ger cf the Dominion Steel and Nova 
Si-Otti- Steel Comprimes la making pro
gress, according to a circular Issued by 
a firm of local brokers. The circular 
says:

“The companies combined would mean 
a totil common stock capital alone of 
$47,000,000 and with perhaps $18,000,000 of 
cash cn band the ney company would bo 
a concern to be reckoned with."

The Star says Mark Workman, presi
dent of the Dominion Steel Company, re
cent to-returned from New York, where 
he was in close touch with Scotia In
terests. Mr. Workman, The Star says, 
is a good deal more sympathetic to
wards the merger than formerly.
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MISSION DEALERS
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Penman’s 
Rio-Japeiro ..

do. 1st mort.. 5 p.c. 
Steel Co. of Can. ....
War Loan, 1925 ..........
War Loan, 1931..........
War Loan, 1937 ..........

80 gOQU
uener nimkeu. $17; mixed, per.
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W. H. SHIELDS,

June!. 7318
500...

Sf*«88 10089
1,600 

_4,900 
, 4,000 

vi 1.000 
<8 48% -3,000

... 95 

... 93% 

... 93%

"TORONTO SALES.
“DISASTROUS” SHOWING

IN C.N.R. STATEMENT
I amWM. B. LEVACK 1,000

20028..On. High. Low. Cl. 
Brazilian .... 36 36% 36 36%
Bk. of Comi.185 185 185 185
Cement .......... 58% 58% 58%
Dome ......8.90 8.90 8.1)0 8.90
Dom. Steel .. 60 60% 59% 60%
Gen. Eiec. -.102% 103 102% 103
Ham. Prov.

(20 p.c. pr) 121 121 121 121
Mackay ..... 76 76% 76 76%
Map e Leaf... 97 
Nipiseing ...8.15- 
N. S. Steel... 67 
Steamships .. 42% 

do. pfd. ... 76%
St. of Can.,.. 55 55
Standard Bk.200 200
Twin City ... 65 65
War Loan

do. 1925 .. 95 95 95 95 
do. 1931 .. 93% 93% 93% 93% 
do. 1937 .. 93 93 % 93 93%

55

Sales.K 4,50068,950." *** vote
Ninety-eight Cents in Dollar Absorbed 

by Operating Expenses.
noi

1
58% 20 ■I200 LOOK l:Montreal, Feb. 4.—An earning state

ment like that issued by the Canadian 
Northern for -the month of December 
is little short of disastrous. Out of 
$3,278,200 received by the company for 
service rendered $3,207,900 went out to 
pay the actual cost of operating, labor 
and fuel. The balance remaining to 
pay interest, etc., -was only $65,300. 
Out of every dollar taken in about 98 
cents -went to operating expenses.

The statement emphasizes what has 
been said recently as to the certain 
effect of declining gross revenue on 
the margin of profits earned. Increas
ed business tends to absorb higher ex
penses,- because a certain amount ot 

.the expenditure for overhead does not 
vary greatly with fluctuations In the 
volume ot business done. In December 
Canadian Northern ran into a decrease 

I in gross revenue. Actually and rela
tively it was not* large, $21^,200, or 
little more than G per cent. But pro
fits were reduced from $832,800 to $65,- 
300, a decrease of more than 90 per 
cent., because of increased operating 
costs. Deductions as to the vital ne
cessity of the rate increase on ordi
nary standards of business are obvi
ous. ,
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Canadian Northern Railway earnings 
for the lust ten dajfe of January were 
$944,200, an increase of $18,600. 
statement for the month follows:

1917.
$589,700 
646,100 
658,200 
929,600 ,

Total .$2,715,300 $2,823,600 $117,300
*— Increase

Montreal. Feb. 4.—Canadian Pacific 
Railway earnings for the week ending 
January 31, $3,535,000, Increase 
The totals for the tout weeks

1917. 1918. Inc.
Jan. 7......... $2,238,000 $2,343,000 $105,000

49,000 
109,000 
464,000-

Total .. $2,941,000 $10,570,000 $727,000

125
42% ~aThe a76 117

Large Increase in Acreage Which 
Will, Be Cultivated 

This Year.

20Week. 1918.
J an. i.......$565,800
Jan. 14 ............ 593,500
Jan. 21....'.. 607,800 
Jan. U1............ 948,200

$32,900
52,600
50,400

*18,600

200 200 
65 65

-
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000
,100 4According to Canadian Northern 

ad/v.ces, received at the head oflffiçe 
ot that company here, the 1918 grain 
growing season should open wltm a 
larger proportion than usual of the 
.and to the territories served by 4ta 
line# In Manitoba, Saskatchewan and 
Alberta, prepared tor seed. The umy 
department

■ UNLISTED STOCKS.

No 3. $1.02; No.
$100%. No. S local white, 99%c; No. 4 
•ocitl white, 98%c.

l*7our—M-jiitoua spring wheat patents, 
firsts, $11.60; seconds. $11.10; strong 
bakers, $10.90; straight rollers, bags, $5.25 
to $5 40.

Rolled oats—Bags, 90 lbs.. $5.30.
Bran, $35; shorts, $40; middlings, $48 

to $50; mouillie, $56 to $58.
Hay—No. 2. per ton. car lots, $14.50 to 

$15.50.
Cheese—Finest westerns, 21 %c; finest 

easterns, 21%c.
Butter—Choicest creamery, 47c to 47%fc; 

seconds, 46c to 46 %c.
Eggs—Fresh, 58c; selected. 52c; No. 1 

stock, 4Sc; No. 2 stock, 45c.
Potatoes—Per bag, car lots, $1.90 to 

$2.25.
Dressed hogs—Abattoir killed. $27.50 to 

$28: country. $25.60 to $25.76.
Pork—Heavy Canada short mess, bbto.. 

35 to 46 pieces, $52 to $53; Canada short 
cut back, bbls., 45 to 55 pieces. $50 to

NTO, ONT. Ask. Bid.$464,000.
are: 44%Brompton .......................

Black Lake com..........
dot preferred .. .. 
do. Income bonds..

C. P. R. Notts............
Carriage Fact. com..
, do. preferred .........
MacDonald Co., A...' 
North Am. P. & P. . 
Steel & Rad. com .. 

do. preferred 
do. bonds . ;..

47
taction guaranis»* S 1 ser

in the41140 20%2,417,000 2,368,000
2,215,000 2,324,000

3,545,000

Jan. 1-1 
Jan. 21 
Jan. 51.... 3,071,000

ex-103
15 of agriculture

ures available, Manitoba and 
Saskatchewan, also Indicate that the 
favorable -weather which -prevai.ed al
most to Christ mas in 1917 was taken 
full advantage at by the farmers in 
those provinces.

Tihe Canadian Northern estimates 
the new breaking along Its lines at 
830,491 acres and the fdti-ptowed at 
3,585,203. Of the land newly broken 
730,161 acres are In the western dlte- 
trùct, roughly west of a tine drawn 
from Dauphin, in northwestern Man
itoba, thru Regina, In Saskatchewan, 
te the foothills of the Rooky Moun
tains; the rema.nir.g 100,330 
toeing in the central district, which 
extends to the east to Port Arthur 
on Lake Superior, me western dis
trict leads also in the figures of fall 
plowing In the C.NiR. territoray, hav
ing- 2,076,943 acres as compared w4th 
1,508,260 tor the central d.aLrtct This 
is probably accounted for toy the toct 
that the -movement in immigratlon 
would Incline more to the western 
than to the central dleftrlct.

The department of agriculture esti
mâtes new breaâdng. In -Saskatchewan 
only, at 431,698 acres; summer fallow 
3,768,941 acres; and fall plowing at 
1,943,980 acres.

The department of agriculture for 
Manitoba points out -that the weather 
last autumn perm.tted "an unusual 
amount of fall ptowing at a time of 
year -when this operation Is usually 
quite Impossible.” Manitoba farmers 
it Is added, are responding heartily to 
the campaign for greater hog produc
tion, the estimated increase be.ng con
servatively plhced at 260,000 head.

fig-î.. 50 
.. 13%

2% 2%
o 15Montreal, Feb. 4.—G, T. R. earnings 

fron January 22 to 31 were $1,302,645; 
s mo period, 1917 $1,564,660; decrease,

_______  $262,015. Figures for the month are:
WILLIAM DINEEN NOW Jan. 7..........ÎI.oKm $1,0761,606 •$

CROWN LIFE DIRECTOR li\ ' \ \ i'.^ljo? 228.0Ï2
Jan. 31.... 1,564,660 1,302,645 262,015

60
....RONG 63

MONTREAL STOCK EXCHANGE.
ONT.

. Calves and Hogs
IALTY

Op. High. Low. CL Sales.
Bell Tel. . . .130 ...............................
Brompton ... 48 48 47% 47
Dom. Iron .. 58% 61 58% 60
Can. Cem. .. 58%...............................
Can. Gn. EL. 101% 102 101% 102
Con. Smelt... 26 26 25% 25%
Can. Car pf.. 60 ...............................
Can. S.S. pf.. 76% 76% 76% 76%
Can. S.S. ... 42 42 41% 41%
Can. Cem. pf. 90 ...............................
Dom. Iron pf. 88%...............................
A. Macdonald 15 ...............................
N. S. Steel ..68 ...............................
Rlordon
St. of C. pfd. 85%...............................
St. of-Can.... 54% 55% 54% 55
Span. River., 15 ..................
Tor. Ralls ..60 ...............................

Banks—
Royal Bank .208 ...............................

Loans—
Can. War Ln.

do. 1937 .. 93% 93% 93% 93% $4,000
do. 1925 .. 95

, 1 me20At the annual meeting of the Crown 
Ufe Insurance Company, held at the head 
office - yesterday afternoon, the retiring 
ooard ot directors was re-elected, the 
only change being the addition of Wil- 
”™ Dineen of W. & D. Dineen, who 
tekM the seat made vacant by the death 
« the late R. L. McCormack.

■ n S annual report,
#pltndidSh0WC<l **lat

1,470Total .$4,677,383 $4,083,362 $594,026
*—Increase. 25

SONG, JuncL am
33ch LIVERPOOL MARKETS.
5

$51.45Liverpool, Peto. 4.—Beef, extra India 
mess, r<60s.

P-- rk, pi .me mess, western, 330s.
Hams, short out, 14 to 16 lbs., 137s. 
Bacon, Cumberland cut. 26 to 30 lbs., 

152s.
Clear bellies, 14 to 16 lbs.. 160s.
Long clear middles, light, 28 to 34 lbs., 

160s.

acre*Lard—Wood palls. 20 lbs. net. 25c to 
26c; pure, tierces. 375 lbs.. 27 %c to 28c65

1-one Junction 2D24 previously pub- 
company had a

2
75year. 60ST. 117% ... 6LONDON STOCK MARKET i

420
85Long cleai middles, heetvy, 35 to 40 lbs., Manitoba Wheat (In Store, Fort William, 

Including 2)/eC Tax).
No. 1 northern, $2.23%.
No. 2 nor*hern. $2.20%.
No. 3 northern, $2.17%.- 
No. 4 wn=at, $2.10%.

Manitoba Oats tin Store, Fort William). 
No. 2 C.W., 89%c.
No. 3 C.W.. 84 Me.
Extra No. 1 feed, 83%c.
No. 1 feed. 80c.

American Corn (Track,
No. 3 yellow—Kiln dried 
Ontario Oats (Accord.ng to Freights 

Outside).
No. 2 white—91c to 92c, nominal.
No. 3"white—90c to 91c, nominal. 

Ontario Wheat (Basle In Store Montreal). 
No. 2 winter, pér car lot, $2.22.

Peas (According to Freights Outside). 
No. 2—13.70 to $3.80.

Barley (According to Freight* Outside).
Malting—$1.53 to $1.55. ^

Buckwheat (According to Freights Out
side).

Buckwheat—$1.6C to $1.62,
Rye (Accord.ng to Freights Outside). 
No. 2—$1.90 to $1.92.
Manitoba Flour (Toronto. New Bags). 
War quality, $11.10.

Ontario Flour (Prompt Shipment, New

War quality, $10.60 Montreal. $10.66 To
ronto.
Mlllfeed (Car Lota, Delivered, Montreal 

, Freights, Bags Included).
Bran, per ton, $35; shorts, per ton, $40;

faction Guaranteed thL^K^011’ Fel)" *■—The appearance of 
” «!ew ®outii Wales loan prospectus 

■t“e“t°ck exchange today did not 
bett *“t-edged securities, which were

while

130159s.
i hart clear backs, 16 to 20 lbs., 157s. 
Shoulders, square, 11 to 13 lbs., 128s 
Lord, prime western in tierces, 133s: 

American refined, In pails, 136s 3d; boxes, 
135a.

Tallow, Australian in London, 72s. 
Turpentine sp rits, 128s.
Rosin, common, 64s 6d. 
relro'ieum, lef.ned. Is 6%d,
Linseed oil, 61s 6d.
Cottonseed oil, 68s 6d.

12 between *•
SAM H1SEÏ, 

Coll. 3098

OFFICE 
■IVNOT. 2934

on the easier ruling of money, 
a number of week-end orders 

nilvened industrial, shipping and oil 
°are® and Rhodesian mines, and 

'-aused numerous advances. Argentine 
i, “r® saSS d and Russian issues were 
1 ,u~’ Mone>" was in large supply, and

discount rates

$500

1
TURNS WINNIPEG GRAIN MARKET.

NEAR, Park. 44)14 Toronto), „ 
, $1.85.Winnipeg, Feb. 4.—The cash markets 

were very quiet today. Offerings In oats, 
barley and flax were extremely light and 
the demand somewhat indifferent with 
the exception of barley, which was again 
very strong and new high records were 
reached. Barley futures reached the re
cord prices of $1.63, but dec,.ned %c at 
the close. Cats futures closed %c higher 
for May and %c up for July. Bkrley 
closed 2%e higher for May. Flax closed 
%e higher for May.

Winnipeg markets: Oats—Old contract 
—May closed 86%c. New contract—May 
opened $6%c to 86%c, closed 86%c; July 
o-p ned 84 %c. closed 84%c.

R.rley—May opened $1.60%, closed 
$1.63%

Flax—May opened $3.30, closed $3.30.
Cash prices: Oats—No. 2 C. W., 89%c; 

No C C W„ 84%c; extra No. 1 feed, 
83%c: No. 1 feed, 80c; No. 2 feed, 76%e.

Barley—No 3, $1.58%; No. 4, $1.53%; 
rejected, $1.33: feed, $1.30.

Flax—No 1 N. W. C., $3.25; No. 2 C. 
W., $3 51; No. 3 C. W., $3.04.

were quiet.
LIVERPOOL COTTON.

Liverpool. Feb 4.—Cotton futures closed 
steady. Nev." contracts—February, 23.39; 
March, 22.93: April, 22.52; May, 22 15; 
June, Î1 83: July, 21.50.

Old contracts (fixed prices)—February, 
22.01: February and March, 21 95; March 
and Aprii, 2).86; April and May, 21.78; 
May and June, 21.70; June and Jxly,

USUAL C.P.R. DIVIDEND
1i dlre?n!^at; —At a meeting of the
I f6vn,V?ra of the Canadian Pacific Railway 

w<.-iPaDy, t^ay the following dividends 
ner faK.tcl?1‘ec!" 0,1 Preference stock two 

* on rrelîL t(>r ha,f s ear ended Dec. 31 last; 
eeni fT"lon stock two and one-half per 
iag" *°r Quarter ended Dec. 31 last, be- 

the rate of seven per cent, per 
ner nre-rirom revenue and three per cent.

n, “"W" ,from special income account, 
lu snTrii .^enda Payable first April next 
-March n -lùfcrs recor<l three p.m. first

CHICAGO MARKETS.
as-

NGE J P. Bickell & Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade: INUKbAbE IN ENLIti I MhNTS.Prev

Open. High. Low. Close. Close.wreck. Prompt
Winnipeg, Feb. 4.—.Despite the fact 

that 1780 were drafted into the depot 
•battalion as a result of the last halt 
of January, military service offlc-at 
figures s:iow an, increase in voluntary 
enlistment. Seven hundred and ninety- 
tour men en'lsted during the last 16, 
days in January. This total Include* 
307 men who enlisted in the Royal 
Flying Corps during this period.

Corn—
May . .. 125 

Oats—
■m„ .... ,»fa »« gg gs

s 125% 124% 124% 124%
per head.

Mar S3ier Pork-
May ... 47.36 47.25 47.00 47.10 47 00

Lard—
May . .. 23.09 25.90 25.80 25.80 25.77 

Ribs—
May ... 2-1.8? 21S2 24.73 24.80 24.80

WONEY AND EXCHANGE.

DUcrm,0*1" Ft"b" 4"—Money 3% per cent, 
«v- cînt fu ratea" short bills, 4 1-32 per 

"’ ln"c® months’ bills, 4 1-16 per cent

-, TORONTO. L
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BOARD OF TRADE

Montreal Produce Market

HERON & CO.
Membars Toronto Stock Exchange (

WILL BUY WILL SELL
10 Home Bank 
25 Sterling Coal Com.
20 Northern Crown Bank 
10 Trusts and Guarantee 

1 Mississauga Golf

10 Loew's Theatre Com.
25 Can. Mortgage 6%
64,000 Riordan Pulp Bonds 6% 

2 Rosedale Golf 
25 Can. Mach. Com.

And ALL MINING STOCKS
Enquiries Invited.

4 COLBORNE STREET TORONTO

TRADE TOPICS

THE PRICE OF SILVER
London, Feb. 

closetl at 43 %d 
New York, Feb. 4.—Bar silver 

closed at 86%c per ounce.

4.—Bar silver 
per ounce.

RAILWAY EARNINGS

$

t
t

\ i

ift "

4

*

iK
iF

iF

t : 
t-

iF
 **

*
* I-* <

y>
 •

s ". 
: :

$15-

IF
#t

>-


