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399,673,

in gross revenue.
tyely it was not‘large, $212,200, or

Ntwa
tures of Toronto
Market. e

¥

ket. with Wall street ob
e i

b -4 S1d e v_‘r -
m ?jt ‘the steel issues, tm

hat the rumored steel m

quste  perceptibly.

hieh 'soid ‘on Saturday
_yestercay at 60

‘the highest local quotation
months. . ‘While- the final. qug+
was 3% below this, insistent de-
the close Wwas shown in an.
_im\ the bid 'to 6053 with 61
' Transactions here were on.a
scaie in comparisqn witn those
ontreal, where nearly 1500 shares
ed -hands,. the high point of 61
reached. . - ; 5 X5
4 Scotia Steel was less active.
oth markets, but -was distinctly
selling up here from 673 to
against sales.at 67 on Satur-

§ the consolidation is carrled out,
gent indications are that Dominion
sl will. absorb the Scetia Com-
thereby reversing the procedure
e.fv‘.i'whbn the ‘merger was first
ted.
How COmpanies Cdmpare.
‘Dominion Steel Corporation
organized, in’ 1815, taking over
Dominjon Iron and Steel and the
pinion Coal companies. [t holds
0,000 of the . preferred .stock of
nion Coal and $5,000,000 of Iron
el . In addition the

Corporation amounts to- $7,000,-

y With com'mon of $32,097,700. Nova

, Steel and Coal has issued $16,-

of comimon stock and $1,000,-
‘preferred, so that the total stock®

of ‘the merger would be over
1,000,000 of common and $16,000,000
referred. The assets of the Do-
infon Steel Corporation are set down
| 83,526,822, Nova Scotia’s at $28,-
Dominjon Steel has nearly

000,000 of common

ut sém m%lls:;lisg;'H_ By, S
Gen, Electric Higher. .

6l of Canada was quiet,  but

r, at 56%. The company has be:.

the operation of the sheet mill
ransferved from Morrisburg to

fton. "It is the only sheet mill-
eration in Canada and is ex-

d to add substantially to the
pany’s revenue. General Electric
yanced to 103 as against 100 bid

| :Saturday ‘on- reports that the an-
‘statement “will" be & gratifying-
Brazilian, after selling ‘at 36,
firmed up to “36%, but the volume of.
trafling - showed considerable’ diminu-
tion: ‘A-few shares* of* Stfeamships

vy

stock authoriz-

. eommon sold at 42% and the:preferred

'Was also firm at 763%. The war loans
were quiet and stéady.
The day’s transactions totaled 1176
3 and $6200 in war loans.

“DISASTROUS” SHOWING
_*.INC.N.R, STATEMENT

"ﬁ“y-eight Cents in Dollar Absorbed
' by Operating Expenses.

Montreal, Feb. 4.—An earning state-
ment like that issued by the Canadian
Northern for-the month of December
i8 little short of disastrous. Out of
5,213,200 received by the company for
Beryice rendered $3,207,900 went out to
PRy the actual cost of operating, labor
| fuel. The balance remaining to
I interest, etc., -was' only $65,300.
of every dollar taken in about 98
-went to operating expenses..
e statement emphasizes what has
h Said recently as to the certain
fect of declining gross revenue on
the margin of profits earned. Increas-
| Business tends to absorb higher ex-
8, because a certain’ amount of
expenditure for overhead does not
i greatly with fluctuations in the
Yolume of business done. In December
Cay an Northern ran into a decrease
Actually and rela-

e more than 6 per cent. But pro-
fits were reduced from $832,800 to $65,-
W, a decrease of more than 90 per
s. Deca.se of increased operating
LoSts. Deductions as to the vital ne-
Cessity of the rate increase on ordi-
MRry standards of business are ohvi-

- WILLIAM DINEEN NOW

.CROWN LIFE DIRECTOR

At the annual meetin::; of the Crown

Insurance Company, held at the head
. Office
. board
* only change being the- addition of Wil-

s¥esterday afternoon,

the retiring
of directors

was re-elected, .the

M Dineen of W. & D. Dineen, who
the seat made vacant by the death

of the Jate R. L. McCormack.
€ annual report, = previously pub-

ed, showed that the company had a
Splendid year, . e v

LONDON STOCK MARKET

London, Feb. 4.—The appearance of
the New South Wales loan prospectus
on the stock exchange today did not

ect gilt-edged securities, which were
better on the easier ruling of money,
While a number of week-end orders
enlivened industrial, shipping and oil
shares- anq Rhodesian mines, and
;’:Ssed numerous advances. Argentine

8 sagg d and Russian issues were
‘gletk. Money was in large supply, and

Scount rates were quiet.

USUAL C.P.R. DIVIDEND

1%"“‘!‘9311 Fleb, 4—At a meeting of the
nnFtDPB of the Canadian Pacific ilway
Wera 0¥ teday the following dividends

® declared- ! preference stock two

- Pericent for hair year ended Dec. 31 last;

OR comifion ey, e
cent, for wu.0CK two and one-half per

Quarter ended Dec: 31 last, bé-
;’;18 at the: rate of seven per cent. per
Pe!‘_wm frewn revenue and three per cent.
'n'ill‘mu.m‘ from special income account.
% marél}l:;g@enda payable first April next
) ] 1Gers S TN . i
March nex[:US of record three p.m. first

MONEY AND EXCHANGE.
Yondon, Feb. 4.—Money 3% per cent.
ort bills, 41-32 per
18’ hills, 4 1-16 per cent

-Support Aftet b
n—War Loans |;

emonstration ot strength. |

in

nore definite in his
 the prospect of dividends in the mear
Dome has fallen irto a state of inac-
vity, the New York report that the di-

“falling to exercise an influence.

WIRy W

Meintyre at 1.40 and Davidson
it “wmbéT onger. dson ‘was
cne of the most active stocks in the list
an%.ts meeting with steady buying sup-

~In the Cobalt group there was no out-
stand - feature. - e in
'fimiskaming appears to be over for the
présent, but the announcemient of
result of the contest for the directorate,
which is ‘expected to be today or
2 )W, may have some effect. 'The
‘stock yesterday sold slightly higher at 28,
Coniagas, whose. intrinsic value is figured
out at well over the par value of \five
doliars, sold at 3.00,the low level of
year's record; Mining Corporation
unchanged at 3.60 ‘#d“Mcmmey-Dq

at 52+%. Adanac showed some recovery
from the dip which followed - the an-
nouncement Jf a proposed Increase in
_capital and sold at 93.

DOMINION STEEL RISES

Nova Scotia Steel is Scarce and Sells at
Higher Level.

Montreal, Feb, 4.—~The features of the
stock  exchunge today were Shawinigan

Shawinigan common starting in at 112,
Satuirday’'s close, and went up to 1163,
eéasing off to 113. ' Shawmigan - r.ghts
Jumped in spectacular fash.on from 5
ceuts to 32 cents_and back again to 20
cents. * Dominion Iron opened a fraction
strouger 2t 58% and went to 61, pre-
sumably on talk of a merger of this
curporation with Scotia, to 61. Little
Scotia was cbtainable and it sold at 68
to 69%. . Steel of Canada opened at 543,
unchanged from Saturday, held firm dur-
ing the morn.nk session, but sold up to
5% during the’ alternoon.  Smelters

but lost“a fraction during the day. Gen-
erali(l.ectric .at ‘108, & :

- Maple I.eaf Milling: 95; -

Quebec Raftway 191 - MaeDonald 15
Stex.mships at 41 were steady. Tram
Power wag down'tg 28" )

Mark Wcrkngn"sald to- e ‘More
~ 77 thetic Toward the Ided. -

Montreat;~Feb, 4.—The
ger ‘¢f the Dominion Steel and Nova
‘Scotiy. Stew! Comtpan.es “is. makKing -pro-
gress, sccording 'to a circular issued by
a firm of leccal brokers. -The -circular
says: : A :

‘“The companies combined would mean
a .tot1l common stocR capital alone of
$47,000,000 and with perhaps.$18,000,000 of
cash co band the new
a concern to be reckoned with.” -

The Star says Mark Workman, presi-
den: of the Dominion Steel Company, re-
centiy-returned from New York, where
he Wwas in close touch with Scotia in-
tereste. Mr. Workman, The Star says,
s a_ good deal more. sympathetic to-
wards the merger than formerly.

‘Sympa-

RAILWAY EARNINGS

Canadian ‘Northern Railway earnings
for the last ten days of January were
$048,200, an jincrease of $18,600. The
statement for the inonth follows:

Week. 1 1917,

$589,700
646,100
658,200
929,600 |

$2,823,600-

Dec.
$32,900

52,600

50,400
*18,600

$117,300

Total .$2,715,300
*-. Increase

Montreal, - Feb. 4.—Canadian Pacific
Eailway earnings for the week ending
January 31, $3,535,000, increase $464,000,
The totals for the four weeks are:

1917. 1918. Inc.
Jan. 7.....$2,238,000 $2,343,000 $105,000
Jan. 14.... 2,417,000 2,368,000 2
Jan. 21.... 2,215,000 2,324,000 109,000
Jan. $1.... 3,071,000 3,545,000
Total ..$0,941,000 © $10,570,000 $727,000

Montreal, Feb. 4—G, T. R. earnings
fron Janvary 22 to 31 were $1,302,645;
s mo peried, 1917 $1,564,660; decrease,
$262,015. Figures for the month are:

1917. 1918. Dec.
Jan. 7.....91,012,906 $1,076,606 *$ 63,700
{Jan. 14.... 1,072,915 905,216 167,699
Jan, 21. .. 1,026,907 798,89 228,012
Jan. 31... 1,302,645 262,01%

$4,083,362  $594,026

. 1,564,66C

Total .$4,677,383
*_Increase.

LIVERPOOL MARKETS.

Liverpool,
mess, *60s,

Pcrk, pr.me mess, western, 330s.

Hams, short cut, 14 to 16 lbs., 137s.

Bacon, Cumberland cut. 26 to 30 Ibs.,
28, 3

Clear bellies, 14 to 16 Ibs.. 160s.

Toug clear middles, light, 28 to 34 1bs.,
160s.

Long clea:r middles, hedvy, 35 to 40 lbs,,
159s.

thort clear backs, 16 to 20 1bs., 157s.

Shoulders, square, 11 to 13 1bs., 128s

Lord, prime western in tierces, 133s;
A rican refined, in pails, 136s 3d; boxes,

Feb. 4.—Beef, extra India

Turpentine sp rits, 128s.
Rosin, common, 64s 6d.
Peoiroleum, ref.ned, 1s 65d,
Linseed oil, 6ls 6d.
Cottonseea oil, 68s 6d.

LIVERPOOL COTTON,

Liverpool, Feb. 4.—Cotton futures closed
steady. New contracts—February, 23.39;
March, 22.63; April, 22.52; May, 22.15;
June, 21.83: July, 21.50.

Old contracts (fixed prices)—February.
22.04: February and March, 21 95; March
and Aprii, 21.86; April and May, 21.78:
thy and June, 21.70; June and Jaly,
21.62.

THE PRICE OF SILVER

London, Feb., 4.—Bar silver
closed at 43%d per ounce.

New York, Feb. 4.-—Bar silver
closed at 865¢ per ounce.

08 | Am.

rectors. are ready to resume operations |
800n ‘as a staff of men can-be se-|

IN MONTREAL MARKET

T'ower ana Dominion Steel Corporation,

IMPRESSES MONTREAL

ed mer-.

company would -be -

"I Map e Leaf

464,000

I Recorcl °f Yesterday ¥

. STANDARD STOCK /EXCHANGE,

~ TORONTO STOCKS,
“Ask.
25

5

dcom'.. .

offered at 9,00, with the bid
“was slightly heavier at|Copida

d relmede&;‘:“
0. SR

' sasasssenianene

C. P.
City, Dairy pret...;..
Confederation Lifé ...

- do. preferred ..........
‘Maple Jcaf com..,.......
- do. preferred .........
Monarch com. .........
N. Steel  Car com..
- do. preferred ...
Nipissing Mines ...... 5
N Steel com, ;
Prov. Paper com.

do. préferred ..
Russell M.C. com
Sawyer-M: 4
. do. preferred .
Spanish River co
- do. preferred ..
Stand Glée,m. pref
Steel of Can. com.
 do, preferred -..
-Toronto " Paper ......
Toronto Railway ..
Trethewey ' '
Tucketls com, .......
Twin City com.......
Winnipeg RY. “{..c..0

oy 8

Dominion ...
Hamilton ...
Merchants’

opened at' 26, equali.to! the recent high, |

4 —Loan, Trust, Ete.—
Canada ‘Landed ,;......... 27149
Can. Permanent o 162%
Colonial Invest. .... o e
Hamilton Prov., ... el
Huron & Erie.. .... 21

do: 20 p.e. paid...,. ; 196
Landed Banking...: 139
#Xon, & Canadian... e
National Trust . 199%5

Tor, Gen: Trusts.i...i....- Tove
Toronty Mortgage ... L
T ’ e s Bonds, — B ¥
Penman’s .4 Prd 2 i e e 80
Rio“Janeiro .....5....: e ue bie

do. 1st mort,, 5 p.C.vvvs. . *'83
Steel Co. 0of Can. .....ov. .0 88
War Loan, 1925 .. %
War: Loan, 1931 :

i 9334
| War Loan, 1937 s oy

933% 9315

TORONTO SALES:

‘ Op." High, Low, Cl
Brazilian .... 36 b 36
Bk. of Com{.185
Cement b
Dome ......8. 4
Dom. Steel ., 60 603, Y% 603g
Gen. Elec, ..1021% 103 1023 103

Ham. Prov.
(20 pc. pr) 121 121 121 121
Macka 76 96 76 763%
SR 97 97 97
Nipissing ...8.1? 8.15 8.15 8.15
N. S. Steel,.. 67% 69 67% 69
Steamships .. 423 421 421
do. pfd. ... 76% 76% 76
St. ‘of Can.,.. b6 551 55 5514
Standarl Bk.200 200 200 200
Twin City .., 65 65 65 65

9 .06 95 95
. 933 933 93y 93y
« 9B 93% 93. 931

Sales.

20
200
320

78

20

2

40
$100
,000

do, 1937 . 4,100

UNLISTED STOCKS.

Brompton

Black Lake com
do. preferred .. ....
do. income bends...

. do. preferved
MacDonald Co., A
Novth 4. P & P. .......
Steel & Rad. com ........
do, preferred
do. bonds

MONTREAL STOCK EXCHANGE.
Op. High., Low. CL 'Salesl.

Can. Cem. .. 58% ...
26 25% 25%

Can. §.S. pf.. 16% 176%

.o 42
A. Macdonald 1§
St. of-Can,... 543

12
Loans—

Bell Tel. . ..130
Brompton ... 48 48 47Y, 47y
Dom. lron .. 587% 61 68% 60%
Can. Gn. EL.101% 102 10115 102
Con.. Smelt... 26
Can, Car . pf.. 60 .. b s
6% T6% 76%
Can. 8.8, . 42 415, 4154
Can. Cem. pf. 90 .,
Dom. Iron pf. 881 ..
N. S Steel .. 68 ...
Riordon BT ..
St. of C. pfd. 85% ...
Span. River., 15 ...
Tor,- Ralls .. 60 ...
Banks—
Royal Bank .208 ,..
Can. War Ln,
do, 1937 .. 93% 93% 93% 93% $4,000
do. IR e .0 L TE e $500

WINNIPEG GRAIN MARKET.

Winnipeg, Feb. 4.—The cash markets
were very quiet today. Offerings in oats,
barley and flax were extremely light and
the demand somewhat indifferent with
the exception of barley, which was again
very strong and new high records were
reached, ‘Barley futures reached the re-
cord prices of $1.63, but decined ¥%c at
the close. Cats futures closed lgc higher
for May and %c up for July. ley
closed 2:4¢ bigher for May. ' Flax closed
;¢ higher for May.

Winnipes markets: Oats—Old contract
—May closed 86%c. New contract—May
opened §€lkc to 36%c, closed 861%c; July
op:ned 84%c,” closed 843ec.

Burley—May opened §1.603, closed
$1.63% :

I'lax—May opened $3.30, closed $3.30.

Cash prices: Oats—No. 2 €. W., 89%e;
No. & € W, 84%c: extra No. 1 feed,
8314c: No. 1 feed, 80c; No. 2 feed, 76%c.

Barley-—No. 3, $1.58%; No. 4, $1.53%;;
rejected, $1.88: feed, $1.30. - :

3;).425: No. 2 C.

Flax—No 1 N. W. C,
7., $5%1; No. 3C. W, 83

Bid.
20

‘| Golu .
Hollinger

© L1947

173
il

o8 -1 33 27

o AR

idson .
| Dome kixtension

‘Dome ‘Lake ...:

‘Dome: Mines ., i.evsue

Reef

inspurdtion:
Keora

Fou

..

diee

canmaawe s ENA L
Con, ..
Homestake

aean

=

..

aaganenvEian

Kirkland Lake

Porc, V. & N, T.

| Lake Shore ......

PR

Lewray Mines . ...iecipve

e HBr e VEN

Porcupine Gold . :..svsevvs

‘Porcupine I
Porcupine Ti

m:

oo

Porcupine Vipond.

Preston

Hargraves ..
Hudson Bay ..
Kenabeek Con. .

Lorrain

5

.ote

Carwaaee

;srchr Zacher: Go

La “Rose ..:.

Petefson Lak

Right-of-Way
Provincial, Ont.

1 Silver Leaf
Seneca-Superior

“ony

e ..

e

aeveas

‘Timiskaming ...

| Trethewey

Wettiaufer
Miscellaneous— 5
Voacuum Ges ..i... enneese

STANDARD SALES.

_ Gold— - :
Apex- 3 s O

:| Davidson'

PR

B
. 33% 34

Dome Ex, ... 10%
Dome Lake.. 18

Gt. .North.
Hargraves ;..

| McKin. Dar..

Provincial - ..

Ophir

Timiska
Total, ;

ng. 28 ;
S, 682950.

o he g, ,
-Mining Corp.3.60° ...
2§ .. .

Lvanga

cans

Agked.'

9.00

%
520"
45

33y 34

“as
A
¥

PR
v ee
4
e

Bid,

%

Loyt
5,15

R

9%.
. 30%
36

qu. Cl. Sales,

1,500
6,150

3
S T ey

TRADE TOPICS

Severg yvéatﬂler h(is interfered ‘cwith
Praffic, and crippled: the activities of

6
; travelers, but the eheerful strdin -in

the business outlook is maintained by
remittances from country’ districts.

In wholesale dry goods, active busi-
ness is reported owing to mail and

belated travelers’ orders, and house|:

sales are good. Future supplies from
English manufactur®s ‘ate. uncertain.
and every mail from the . old land
brings returned orders for woolens and
cottons. Domestic cotions are firmly
held, with prices subject to daily rewvi-

8.0m.

In groceries,' trade conditions are

satisfactory, with ‘bying limited, and
a steady movement  in ‘staple lines.

Sugars remain umcha_nged,

lasses advanced. 2
Owing to the scarcity of grease, the

so0ap situation

buty mo-

is ‘becoming , serious,

and manufacturers predict a big ad-
vance in prices for .ordinary laundry

soap.

In boots and shees manufacturers
report - little increase- in- activity. .In
leather the export demand is light,
with local sales below normal.

In provisions the severe weather is
affecting the
egygs, but butter prices are strengthen-~

iNng,

receipts of

on oleomargarine.
anxious to dispose of stocks, except

in smal]l quantities.

new laid

owing to the reported emibargo

Holders are not

Dressed poultry

has a firm undertone and prices have
an upward tendency- ;

Smoked and cured meats with prices
well mainta.ned, presént no new fea-
tures, but the volumé of business is

small.

The retail

supplies

J. P. Bickell

trade -has ‘had a good
week m heavy underwear and furs.
Remittances are good, but city ocol-
lections are oml~ fair.
Eastern dea.ers report an easy reei-
ing in the potato market as liberal
are coming - forward, with
limited demand.
Dealers clam that the stock of but-
ter held in Canada is very light.
Millers have started to manufacture
the new standard grade of flour for
domestic and export account.

CHICAGO MARKETS.

PR

the Chicago Board of Trade:

Corn—
May ....
Oats—

My .

Mar. ..
Al Pork—
Lard.

May .. .;
Ribs—

May .

Open. High. Low, Close
124%

79%
821

47.00

1

47.35

25

72
83

%

25.00

o

1
; 3k

8N
o

125%

80%
83%

47.25
25.90

24.82

25.8

1247%

T9%
821%

47.10
0 25.80

.72 24.8%0

& Co., Standard Bank
Building, report the following prices . on

Prev
. Close.

124%

79%,
8215

47 00
25.77
24.80

o | Policy” of"#p

» .
el 8%

ittt 3. P. Bickell Declares He Enters’

' Contest With Absoluiely

. Hand.

i §

| Annuat ‘Mée‘t’izigt}l\vllbt‘ So Storﬁwj; H

.+ as Had Been Ex-
S pected.
. Less acrimony_ than had been antici-
pated marked the well-attended annual
meeting of the Timiskaming Mining Com-
pany, held in the Lumsden Buildingyes-

given by-J. P. Bickell, president of ‘the

 directors, that, if elected, he and his as-

solutely independent stand, being com-

Those nominated to oppose the. present.

1 directorate were : ' J. P, Bickeil, Toronto;

'J. B. Tudhope, M.P:, Orillia; W. J. Shep-
pard, Waubaushene; H, D. Symmes, Ni-
agara Falls; George N. Miller,'New York;
George F. Drummond, Montreal, -~ and

‘| wiliam _Linton, Toronto. . ‘The three

1ast named were adaaed to the four men-
LIOnEd 1N e Cdil 104 P.OX.es Sent out last
weel, eacn DeNg Suvsiautialiy 1nte:ested
N 18 LiMishauldig Cowpany, Foark
~'I'ne preseit uirectors f.e g’ L. Culver,
Toronto; w. 't. mason, montreai; &'. L.
Lovewce, Niagara Fafis, N.x ; ', C. Fin-
keuSwacat, bay City, mich.; W, B, Stev-
eusSon; DAY VALY, adiCh, J, rf, DlacK, wo~
SOUL0, AW Ho D Lienan, Lorouo; |
4lle Heeling was aujviined unti hurs-
aay next,-at-Z pan., wuen ne scrutiueers
‘Wi report tae résuil of Uie vouag, rres-
eul uCalons «re Said L0 Point Surongly
1o & coange In mauagement, tue iCacii-
‘AFuanope CUMOMIATON Naving gyeen suc-
cessiul In oVLlAaULAE. & large nwmnoer of
proXiese:: o >
v, JuoP. Blckell’s Stand, -
My, Bickell'saju, ar-parts < .. i weid
“No’doubt nany of the shareholders
haye ivavviou Wiy 1, Wilil iy ‘as8oc.aces,
Suouur edier 1Nty LS controversy-at tne
eleventh ‘hour,. and:.mr, Cuiver has in-
Smuareu m cirduiats to the saareholders
that; provided { and my assot.dtes snoUiu
| 0e eiected, tne poucy of the company
would be dominated by Wilis and Mor-
geastern. & . 3 L
‘“I'ne facts are these :
poacned on several occasion$ by - the :0p-
bositioh to the present management, 1e-
Questing me to' join: issuss wita them,
which L have always decuned, my reason
oeing that 1 aid not care to assume the
responsioiiities of the adminis‘ration of u
'gomgany unless ‘given.an uosolutety iree
and: 3 Ve 8 -

it was only a week ago Saturday that
the proposition was made to me that, pro-
vialng ' [ woula stand-ror eiection, it was

Mr, morgensterh’ that'iL have the sejecti
of the entire“poard, and- that' hel.hltl?no?
Wills nor Mr. si0sgeustérn desired to S
on the voard, nor to Bave any nominee o,
ineirs appointed. b s
- Entifely Free Hand,
“Mr. Cuiver has insmuated
lars to the sharendiders that, proviwng i
and my assocates are' elected, sessrs,
wils and .uorgenstérn will dictate tha
© ‘company in: the ‘future.
&lve Mr. Cuiver .credit for too much goou
sense to be' honest 1n this beler niumsesr,
anda there js .no more chance of - eitner
1\;“2? grgagrgengtem doing 80 than there
eat sritain. ) :
to her aiues, g t.rea.chezfqus
_tar, Cwver asks:: How* 4
assoc.ates gt_torg to: - be xgngof&d%f
duessis. "Wils and Morgenstern? I am
NoL, sponsored by Witls: and -wuorgenste. n
any more than by every other Snarehotuer
Who has rorwarded me their proxy to vote
as I think best. Neither Mr. ‘wills nar
{Mr. Morgenstern are: here- to vote-their
own proxies. They have both substituteu
me to be the{r Proxy to vote in their
stead, and, whxlq Mr. Culver impiies that
it 18 such an indignity to e sponsored by
these men, let me refresh his mewory to
the time, jn 1914, when' he ‘and his boarq
were. eiected entirely thru the influences
of Mr, wills, and he wiri also recall tput
he paid Mr, Wilis in respect of his ger-
vices, on March 12, 1914 $500 and, on
April 25.- 1914, $210.20, . ° 5
Mcintyre's Success,

During  Mr.  Culver's
Timiskarhing has pro regime  the
experience that meore o od; PUE it is my

ore frequently t
makes the reputation of ‘the ny;a,nherar,'tllllgg

than the man makes the m
“The Mcintyre has also n:»g.pereﬂ and
I am only too ready to a'ckno‘wledge' that
whatever glory has come to me thru that
is only a reflected glory, and I give the
credit for the successful development of

2 W.
in active charge of Its ho have been

. development. I
believe that the efficient an onom:
development of a mine requ?regco 7 e

by circu-

€ ser-

| Vices of highly\trained specialists in the

various departments.. The MeclIn %
ecutive, appreciating this, havety;gugt
out and obtained the best  éngineering
skill possible, the opest geologists, the
best chemists and the best mine suf)erin-'
tendents that it was possible for them to
Tind, Nature has been kind to us and
I believe that we have got every dollar
out of the operations that it was possible
to ﬁatrfor the shareholders.

g am elected to the Ti
this is the only policy I ha.v;m t%k%’?ig‘rg
that it will get the most efficient ad-
ministration, both in its head office and
at the mine, that it is possible for. me
to give-it, .

“This eternal squabbling, which has
been. going on "at the Timiskaming for
S0 long, is most detrimental to the min-
ing industry in .general, in which I am
:g V{ltafl:y irtxltlerested, and I sincerely hope

at after the proxies are co
that this will be at an cznd."l’mted 15k

Kirkiand Lake Deal.

President Cuiver made a statement to
clear up what he considered a misap-
prehension regarding the proposed Kirk-
land Lake deal, which was voted down
by the shareholders recently. He posi-
tively denied that directors of the Beaver
had an option on a block of Kirkland
Lake stock, and said, had the ‘scheme
gone thru it would have been on an ab-
solutely  “fifty-fifty” - basis between
Timiskaming and Beaver.

Mr. Bickell, with M. T. VanderVoort
as seconder, then nominated his slate for
the directorate, anli J. A. McCausland,
with Murray Alexander as geéonder, re-
nominated the present board of directors.
In doing s0 he paid a tribute to the char-
acter of the ticket headed by Mr, Bickell,
but expressed the opinion that the Culver
managem.ent, on its record, deserved sup-
port. His personal opinfon was that the
Kirkland Lake proposal was a meri-
torious one. »

Dan.el O'Connell, who had on previous
occasions acted -as legal representative of
the Morgenstern interests, urged -that
support be given Mr. Bickelj and his as-
sociates. He reviewed the history of the
Kirkland Lake projeét, and charged that
if it had gone thru the Timiskaming
would have become a mere adjunct of
the Beaver.

Directorr Thomas Mason declared that
the mine was one of the most efficiently
operated in the nortH country and refer-
red to the payment of $675,000 in dividends
in the past three years and the accumu-
lation of a surplus of nearly $700,000,

The meeting closed with the appoint-
ment of the following to -act .as
scrutineers: G. O, Merson, D. W, Laing,
J. Y. Murdock, P. W. Cashman 'and L. J.
West.

SBEL

terday afternoon.~. Positive assurance was |
McIntyre-Porcupine - Mining - Company, |
Wwho is heading the slate in opposition to| e
"President F. L, Culver and his- fellow- | ==

‘sociates on_ the ticket’ would take an abs|

mitted' in no way to the ‘faction headed’ %5
1| by Max Morgenstern of New York, - |

efitirely asreeaole to both sar. wyills anal”

Membears Toronto
"WILL BUY :
10 Home Bank 2
. 25 Sterling Coal Com.
20 Northern Crown Bank
.10 Trusts and Guarantee
1 Mississauga Golf

. Enquiries

TORONTO

s

| Telephones Main ﬁ«m
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'Gains Due to Col& \
and Dearth of Peace
~_News Are Lost.

bd

e

‘the leading Missouri kets did a good
deal to euse corn prices today, after
some gains had been scored as a resulb
‘of severe low temperatures and owing to

‘closed steady at the same as Saturday’s
finish to a shade lower, with March $1.27
{and May, $1.24%. ‘The outcome in oats
was a.go little changed, but in provisions
varied frem: §¢ decline to a rise of Tise.

_Altho Arctic conditions in Illinois and

| eastward greatly hindered delivery of

corn, concitions elsewhere, especially in
‘Missow] and Iowa, were fairly good. As

the cerresponding total a
fore this fact was known, |
had an edvuntage, as receipts he
disappointing, and the drift of
advices appeared decidedly more
than maopy traders last week.

_ago. Be-
% ‘bulls
were
fore gn
warlike
had ex-

<

counted, ‘tho, against any radical ad-
vance. and prepared the way for slight
downturns which took place during the
last half of the session.

Railway- congestion - east .agted as a
{ weight on the oats rE ?

‘In  provieons increases of ~ western
stocks largely ofset the effect of higher
quutations on ‘hogs./ ; o, ;

I have beén ap- |’ 3 of warmer weather

i

: e

~ HERON |

-, And ALL MINING

i

~© in making an Investment the sejectlion of the security is the most
L, .7 lmportant: factor. Write us for advice before making a purchase.

Members Standard Stock Exchange. - :
 BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News"”

Weather |

Chieazo, Feb. 4—Enldrged receipts af |

a dearth of peace news.  The market |

' a consequence primary y.pts. taken as.
Gk g % extent

Stock Exchange
' WILL SELL
g \Iéom"f‘fhnm Com,

._Mortnasa % -
Riordan Pulp Bonds 6% .
o Golf :
n. Mach. Com.
STOCKS

Invited,

25

"MONTREAL |

 HAMILTON 8. WILLS

Member Standard Stock BExchange
. Specialist In -

Foroupine . STOCKS
Forcupine - 91 UL
Frivatg wire to New York Curb

§ o f%&. IR
1504 ROYAL BANK BUILDING
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‘ isiabﬂché& ml : %
J. P. LANGLEY & CO.
McKINNON BUILDING, TORONTO |

u Lntants and Trustass
Jas. P. Langley, F.C.A, ;
i % e ‘CI_arka. C.A.{

. TRUSTEES, RECEIVERS =
AND LIQUIDATORS. -
ESTABLISHED 1864 & 3

Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS
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GED. 0. MERSON & GO,
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J1P.CANNON & CO.
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‘Members . Standard * Stock Exchange
58 KING STREET W,, TORONTO
[ Ademds Szl
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local trade in the
the’ suength in Ontario oais. Prices
stosed a slgirp ‘advance, with sales of
car lots of iOntario No. 2 white at §1
per-hushel ¢x-wrack and.-at §1.0v% per
| oushel ex-store. 'vhe' market tor C. W.

marked up ‘%c to lc per bushel, with
sules of car lots of No. 2 C. W. at $1.02
and exira No. 1 feed at $1.02,

‘There was no further change in the
condition oth tl;gnlocal m ?:;ing esgsm
teday, but the e Wus b :
the smali supplles comng forward gnd
{the light stocks held on spot. An -

fcr suppies was lairly good today in a
wholes..e jobbing way, and a fair trade
was done, with sales of fall fresh stock
wt 08 cenis per aozen and selected stor-
age at 52 cents. The rece.pts of eggs
today were %71 cases, as compared with
279 last Monday.

There was no important change in the
condition of the butter market today,
but the undertone continued strgng n
account of the lLght supplies. Sales ¥in
a who.esale jobbing way of finest cream-
ery were muade at 47%c per pound to
48¢c, and it was reported that some hold-~
ers were ask.ng evea more money. ‘the
trade in a jobbing way was steady. But-
ter ‘receipts today were - 90 , two
packages less than on Monday last,

The cheese market continues very
quiet. The movement for export account
continues steady and on spot are
steadily decreasing. - Today’s receipts of
chelese were 90 boxes, as against §8 boxes
last Monday.

Corn—American No, 2 yellow, $2.15 to
$2.30. . ;

Oats--Canadian western, No. 2, $1.02;

No.dg $1.02; No. 2 local white, §1.00 to
$1 00%, No. :; local white, 99%c; No. 4
ocal white, ¥8%c.
(?(i"lour—-mwnxtoba. spring wheat patents,
firsts, $11.60; seconds, §1110; strong
bakers, $10.90; straight rollers, bags, $5.25
to $5.40. <

Rolied oats—Bags, 90 lbs.. $5.30.

Bran, $35; shorts, $40; middlings, $48
to $50; mouillie, $56 to $568.

Hay—No. 2, per ton, car lots, $14,50 to
$15.50. :

Cheese—Finest westerns, 213%c;
easterns, 21%c. <

Butter——Choicezt creamery, 47c to 47%¢;
seconds, 46c to 46%c, I8

Eggs—Fresh, 581?3; s;leféod, 52¢;: No. 1

k, 48c; No. 2 stock, 45¢.
e ! car lots, $1.90

Potatdes—Per bag,
2.25.
» D:essed hogs—Abattoir killed, $2750 to
$28; country, $25.50 to $25.75.
Pork—Heavy Canada short mess, bbis.,
35 to 45 pieces, $52 to $53; Canada short
cut back, bbls,, 45 to 55 pieces, $50 to
51.
sLa,rd-—Wood pails. 20 Tbs. net. 25¢c to
26¢; pure, tierces, 375 lbs.. 27%c to 28c

BOARD OF TRADE ||

Manitoba Wheat (In Store, Fort ‘Wiiliam,
including 2Y2¢ Tax).
No. 1 northern, $223%.
No. 2 nor‘hern, $2.20%.
No. 3 northern, $2.17%.-
No. 4 whneat, $2.10%.
Manitoba Oats (in Store, Fort William),
No. 2 CW., 89%ec.
No, 3 C.W., 84%e,
Extra No. 1 feed, 83%c.
No. 1 feed, 80c,

American Corn (Tra Toronto),
No. 3 yellow—Kiln dried, $1.85.
Ontario Oats {Accord.ng to Freights

Qutside).

No. 2 white—91c to 92c, nominal.
No. 3'white—90c to 9lc, nominal.
Ontario Wheat (Basis In Store Montreal).

No. 2 winter, pér car lot, $2.22.

Peas (According to Freights Outside).
No, 2—8$3.70 to $3.80.

Barley (According to Freights Outside).
Malting—$1.58 " to $1.55. S .

Buckwheat (Accon}ing to Freights Out.

side),
Buckwheat—$1.6¢C to $1.62.
Rye (Accord.ng to Freights Outside).
No. 2—§1.90 to $1.92.
Manitoba Fiour (Toronto, New Bags).
War quality, $11.10.
Ontario Flour (Prompt Shipment, New

. Bags).
‘War quality, $10.60 Montreal, $10.60 To-
ronto. .
Milifeed (Car Lots, Delivered, Montreal

Freights, Bags Included).
per ton, $35; shorts, per ton, $40;

finest

'Bran,

Montreal, Feb. 4.—The ‘feature of the |
smin market today was.

oats #iso Wus Stronger and prices were [*

vance in prices 8 predicted. The demand |

to

LOULS J. WEST & CO.

AMembers Standard Stock Exchange
MINING SECURITIES

SRy e mon.

middlings, white, per toR, $45 to §$46;- -
good feed flour, per bag, 8&(0-' £
s ‘Hay (Track, Toroato). :
No. 1, per ton, §16 to $1%; mixed, per
ton, §13 to $16. N . €5
Straw (Track, Toronto).
Car lots, xg_er ton, $8.50 to »9.50,
> “armers’ Market,
Fall whedt—iiilung, $2.14 per bhushel.' -
Goose wheat-—$2.08 to $2,10 per bushel,
Bariey—yialting, $1.52 .to §$1.556 per .
bushel.
Oats—97c to 98c per bushel.
-Buckwhext—§1.70 per pushel.
Rye—According to sampie, nomi
Hay—Timothy,

{» nal,
ed and clover,

$18 to $20 per ton; mixe
$15 to $17 per ton.

CAOP OUTLOOK 600D
MONGCNR INWEST

Large Increase in kcreage Which
Will - Be Cultivated
This Year.

According  to Canadian Northern
advices, received af the head of
of that company here, the 1918 grain.
growing season should open wita a
darger proportion than usual of the
iand -in' the territories served by its
lines in Manitoba, Saskatchewan and
Alberta, prepared for seed. The only
department of  agr.culture fig-
ures available, ‘Manitoba .- and .
Saskatchewan, also indicate that the
favorable weather which prevai.ed al-
most to Christmas in 1917 was taken
fu.l advantage of by the farmers in
those provinces.

The '‘Canadian Northern estimates
the new breaking along 4ts lnes at
830,491 acres and the fall-plowed at
3,585,203, Of the land mewly broken
730,161 acres are in the western dis~
truct, roughly west of a line drawn
from Dauphin, in northwestern Man-
itoba, thru Regina, in Saskatchewan,
te the foothills of the Rocky Moun-
taiins; the  rema.nirg 100,330 acres
Being in the central district, which
extends to the east to Port Arthur
on Lake Supenior. ‘the western dis-
trict ‘leads also in the figures of fall
plowing in the C.NR. territor.ty, hav=
ing” 2,076,943 acres as compared with
1,608,260 for the certral d.sirict. “I'ms
is probably accounted for by-the fuct
that the 'movement in Immigration
would incline more to the western
than to the cemtral distriot.

The department of agriculture i-
mates new breaking, in Saskatchewan
on.y, at 431,698 acres; summer fallow
3,768,941 acres; and@ fall plowing at
1,943,980 acres. ’

The department of agriculture for
Manitoba points out that the weather
last autumn permitted “an unusual
amount of fall plowing at a time of
year when this operation is usually
quite impossible.” Manitoba farmenrs
it is added, are responding heartily to
‘the campaign for greater hog produc~
tion, the estimated increase be.ng com-
servatively placed at 250,000 head.

INCHREASE IN ENLISIMENTS,

Winnipeg, Feb, 4.—Despite the fact
that 1780 were drafted into the depot
battalion as a result of the last half
of January, military service offic.al
figures s.iow an,increase in voluntary
enlistment. Seven hundred and ninety-
four men en'isted during the last 15.
days in January. This total inclu
307 men who enlisted in the Royal
Flying Corps during this period.




