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'Rio and Sao Paulo Fail to Break
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THE STOCK MARKETS

TORONTO STOCKS

Aug 12.

¢

This Bank has unexcelled facilities for handlmg every descnp.
tioh of banking business throughout the wo d 136

. NEW YCRK, Aug, 18 —Deaiings in |
stocks to-day were of a singulariy cen-
tusing gharacter. Trading was moa-
erateiy large in the first heur, Later it
feil aff to ‘minor proportions, but at ne
time was there marked sirength n
those issues which constitute a poten-
t1al speculative force,

F'or the grealer part of the session’
favorites like United States.Steel and.
the Harrimans and Hill 1ssues muvea
within narrow limlts ‘when not under
restraint, wfile Reading and Lehigh
Valley were obviously under pressure,
ﬁn fact Reading’'s hdhviness was a
foremost feature of the day,

There was a continuance of the up-
ward movement in the shares of sou-
thern transportation lines as Louls-
viile & Nashville and Atlantlec Coast
line, the buying being stimulated by
circumstantial details concerning forth-
coming developments in .the first-nam-
ed property.

The South American traction stocks
failed to break away yesterday from,
the chronic weakness which has char-
acterized their action for so many days
now, and further losses were therefore
recorded. Suo Paulo was the biggest
sufferer, these shares selling as low as
255, a decline of over a point from the
previous 'day‘s cloge, and the lowest
figure reached by the stock in over &
week., Rio ‘early in the sesslon was
quoted down to. 146%, just half a point
under the closing sale on Monday, but

the price steadied later on, and the
close at‘ 147 bid showed no change
whatever for the day. Sao Paulo clos-
ed at 254% bid,

Considerable o%)mment was heard
yesterday over the fact that both Rio
and Sao Paulo fiave been on thé down-

Cement at a
Lower Price
In Montreal

| MONTREAL, Aug. 13.-—'_1‘110 fone of
thé Montreal securities market was
dasier to-day and most of the leading
dtocks closed at small recessions. As
dn the previous day, Canadian Pacific,
xom,real Power and ‘the Cements at-
tacted most attention, but in each
oase trading was in lighter volume and
the tone somewhat reactionary. . De-
clines were small, however, and the
list, after selling off from small frac-
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* steady after easing off.a half point in

_large number of issues contributing to

Whether tiue

the year 0

tions to losses extending up to 2 1-4
points in the case of Canadian Pacific
Rallway, during the morning, dis-
played a-much better tone in the af-
ternoon. Canadian Pacific showed no-
minally a loss of -8 on the day, but
as a matter of fact the closing bid was
up-td 279 7-8, as compared with 279 3- 8
the night ‘before. Power held very

the early trading and closed at 236 5-8
for a net loss of only 3-8. The Ce-
ments showed losses: of half point ‘in
the case of common and of ene point in
the case of the preferred.

Trading was‘on broad lines, with .a

the aggregate for the day.
ness 8913 shares,
and $18,500 bonds.

LONDON FEARS
GOLD EXPORTS

Total busi-
1025 mining shares

HONEY FIRM!

LONDON, Aug. 13,—The swck mar-
k€t whs somewhat quieter but firm to-
day, with confident investment buying,!
in which consols were leaders at an ad-|
vance of 3%, Marconi shares and some!
home rails yielded in realizing early,
but later hardened. Mining shares, es-
p; clally .dlamonds and coppers, were

ctive and. firm. 0

American securities opened quiet.

Prices moved [rregularly during the
first hour. Later faverable crop Te-
ports largely Influenced a general im-
provement. New. York -buying added
to the strength In the late trading and
ths market closed firm. ividend dis-
hurqements increased the sun»ly of
money and rdtes eased off, but fears
of gold exports kept discount rates
flrm,

The members of the stock exchange
to-day voted Infavor of making Sat-

urday, August 24th, a holiday, and the
¢xchange will be closed.

MADERO SEES
MEX. L. & P.
POWER PLANT

grade for a whole week, without a
single break in the trend. Just a week
ago yesterday Sao Paulo reached Its
high point of 259%, and at ‘the same
time Rio crossed the 150 mark. The
foilowing day the quotations dropped
back, and they have sagged contin-
uously since that time, slowly it is
true, but still efiough to indicate the
Mcharacteristic downward disposition.
On/the curb yesterday Brazilian broke
down below 94, the price retredting to
933 on restricted transactions. At that
figure it was equivaleht to Rio at 150

and Sao Paulo at 257%. Any attempt to
sell the. new stock would probably re-
sult in a further lowering of the bids.
Meanwhile, the street is awaliting- de-
finite news of the extent to which Rio
and Sao Paulo are beéing turned in for
exchange, and until an actual majority
is assured, no speculation of note is

likely to be witnessed in the*shares.

The general list held pretty much on
a par with its previous Tecord, with
evi-
‘Weaknesse in Toronto '‘Rails
was, in effect, the leading feature. The |
shares were off a large fraction at
143%, and closed on offer there, with

in evidence. Winnipeg Ralilway 3
1so lower, losing half a point at 2
Consumers’
Gas and Packers were all higher, the
latter at a new high record "of 108.
Gas sold at 194, its highest price in
In the investment list,
was up two

only scattered price changes ig
dence.

no bi
was
228145,

. Cement common,

some time.
Toronto General Trusts
points to 192,

BlG DECLINE

Adviceg” from Mexico indicate that
revoiutionary affairs in the republic are

.SFadually clearing up, and that from
WOW ot conditions should be maore set-

Wed. In this connection a letter from
Mexic City gives some interesting par-
ticulars of a visit of Presldent Madcro

“IN GILT EDGE

SECURITIES

The editor of The London Economist
ir a recent article on the downward
tread of gillt-edged securities says that
there 48 no necessity why the governor
other
sclentifically minded person whose posi-
tion requires caution should seek any
awful portent to account for weakness
to July,
In same
pcﬂod German. stock fell 3% per cent.,

per
2%

¢t the Bank of Kngland or any

of consols.

From June, 1911,
1912

,-consols fell 2% per cent.

French 21 per cent., Belgium 7
cent., Austrian 3per cent., Russian
per cent., Italian (affected. by war)
per cent., Swedish 3 per cent.,
8 per cent., and Dutch 4 per

tries has beén depressed by heéavy ' bor-
rowings. Germany ls compelled to fin-
ance {ts naval program by loans;
France has raised a railway loan on a
4 per cent. bagis, which contrasts with

yvield of 39-16 per cent. on our recent

Kries; too, were in demand.

thern Railway preferred, were
active at higher prices
hour, the market making a

weakness in the anthraclies,
sues,

London a Good Buyer.

Unusual strength was also manifest-
ed by the Gould group, as represénted
by Denver, Rio Grande, common and
preferred, and Missouri Pacific, while
Coppers
and General Electric, as well as Sou-
very
in the final
fa,my
strong close after another spel

Pacific and a few other pro,minent 13-

cny °

Consumers’

Crow's Nest ....
Detioit United

Dom. Canner®s ........ ...
do. preferred
Dominion Coal,

DI & S, pref ..

Dom. Steel Corp..

Dom. Telegraph
Duluth -- Superior ... ...
Elec. Dev,, pref ...
Illinois pref .
Inter. Coal & Coké .. ...
Lake of Woods

Danish!
ceat.
Credit of severa}! of the smaller coun~

London’s Operationg in this market
weére on a larger scale than recently.
:Purchases, mainly steel, Amalgamat-
eéd Copper and the Eries, probably to-
taled as much as 30,000 ishares. - Lon-
dons own markets were Trather more
cheerful, in striking contrast to Berlin
and Paris, where the exchanges re-
flected heavy and reactionnry tenden-
cles.

General news included advices from
steel trade centres pointing to unabat-
ed activity and demand for finished
products, and declaration of regular
Canadian Pacific dividends, coupled
with an excellent annual statement by
that system.

NEW HIGH RECORD
'PRICES FOR CATTLE

CHICAGO, Aug. 13.—The highest
rice ever pald for cattle in the United
tates \was given yesterday at the
stock yards, when beef on the hoof
brought $10.40 a hundredweiglhits The
nearest ap _to this price. was
made last week when $10.25 a hundred
was pald. The record figure was se-
cured by a feeder of Tuscéla, Ill.y who
disposed of his entire lot of cprn fed
cattle at $10.40. Two other price re-
cords also were set for cattle during
the day. Distillery steers bought $10 a
hundred and range steers $10.

B..C. PACKERS STILL
HITTING HIGH SPOTS

The record breaking achieyements
of British Columbla Packers common
have been one of the most outstanding

Yesterday the shares moved up again

gain .of 2 points from the previous

sale. The market history of the stock

of recent years is told in the following

tablei

6 : High. Low
1910 39% 25
s G REER B E R L
1912 w i A0 65

The shares were listed on the market
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features of the stock market of lates-

to another record level, réaching 108, a
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Toronto Rallway
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Hainilton
Imperial ...eecceccpoves sos
Merchants’ ..
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Molsons
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Nova Scotia
Ottawa

Royal

on June 2,
have #hcisased in value over
cent.
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Canada
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NEW YORK S'rocKs

Erickson Perkins & Co. lJ‘ G. ]?es,ty,
14 West King street, repoit the following
quotations on the \ew York Stock Ex-

change:
Qpen High 'Low Close. Sales.
: ——Rallrd‘da—
1091, 100%
‘ 145% 1‘7’¢.

' Atchison
Atl. Coast ...

Brooklyn Rapid

meaneit disees
g gﬁzm

Can. Pac.
Ches. & O..... . A% 8%%
Gt. W.... 1T% 18%

Chi.
Chi. Mil. &
Paul .44 lO"’r. 108%
4)& 1433¢

7%

107% 108
142% \4‘.’7‘)

18%

St.

Chi, & N.W,.
21
36% 3%
% B
i, 443
1423 142%

"%0%
Y 60%
26% 2T
1721% 173
167 169

»

2 2%
38% 3%
118 18

2% B
118%5 118%
12035 13134
1%1.‘ 1')41
1713 072Y%

26%,. - %%

3%

Nor. & West.. 119 19

North. Pac.... 181 181%
Penne. ..icocone 12435 1Y,
Reading 172% 172%
Rock Istand .. 26% 2%

PG gy
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3,200
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HERON & CO.
- Member: Toronto Stock Exchange
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Record Year
Enjoyed By
0ld C.P.R.

MONTREAL, Aug. 13.—The C. P. R.
annual report for,the fiscal year ended

June 80 last shows the tollowing re-
sults: A

- Gross oammss from railway and
steamship dines, $123,819,541.

Working expenses, $50,021,298.

Net  earnings from raiway
steamship lines, $43,293,243.

Net"earnings of steamships in excess
ot amount included in monthly re-
ports, $1,104,449,

Fixed charges, $10,520,937.

Surplus, $33,877,764.

Amount transferred to steamship re-
placement, $1,000,000,

. Contribution 'ty pension fund, $126,000,

Net revenue from railway and steam-
ship. lines available for dividend, $32,-]
762,764.

After payment of all dividends de-
clared for the year the surplus from
railway and steamship lnes for the
year carried forward was $17,560,519.

Special income from finterest on land

and

not included in above was $5,1568,585.

SEEKING ELECTION

szles and from other extraneous assels|

An item published in yesterday's
Wonld. to the effect. that a member °f
the firm of A. E. Osler and Co. would
seek election to “the Toronto stock wx-
change should have read that the senior
partner, Mr. A. E. Osler, would come
up for admissgion. Mr. Osler bought a
seat from Sir Henry Pellatt some lUtile
stime ago, and will come up for election

Industry Bnlldmg

The second of the series of book-
lets which we are issuing under

this general heading is now ready.

It  discusses the STEEL COM- -
PANY OF CANADA, Limited. The
story of this important industrial
consolidation {is - brought uprto-
date, and the Company’s p nt
standing and prospects are fully
discussed. .

A copy of this booklet will bo

‘sladly sent upom request.

JOHN STARK & 00,

Batablished 15870,
l"lll'm T AGENTS

26 TORONTO STREET, TOlOI_fC

*

J.P. BICKELL & CO.

Members Chicago Board of Trada
Wlnnlpe' Grain' Exchange

GRAIN
Corre-pondznu of
FINLEY BARRELL & CO.

Memberq All Leading Exchan
802 STANDARD BANK BLD(
KING AND JORDAN STS,

P

JAM:S MOGANN 3:9S%.

New York Stocks, Grain, Cobalts, P,
ﬂnu‘ Unlisted Securities. Roomha’l m?:?:.
¢Kinnon Bldg., Toronto, Corres

solicited. Phones Adelaide 310- 811, edytl

MEMBERSHIP RAISED
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Amer. Can 40% 4l
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at the expiration of the customary one
‘month’s notice.

CANADIANS NS IN LONDON.

exchequer bond issue,

It is disappointing that great reduc-
i tlon In our debt at time when almost
all other European countries have add-| @Brazillan, the common stock of the |
ed to theirs has done so little to stay| D¢W helding company for Sao Paulo,
the fall in comsols, but the day cannot; Rio and 8ao Paulo Electric, sold on thﬂ‘
be far dietant when level Wil be reacn-, curb yesterday at 93%, thel lowest,
ed attractive to investors. There flgure reached h’]\ the shares smfe the
however, ite unusual strain on ¢ inception of trading about a week ago.
| tal mark;{: Q} the “.oﬂdu ﬂ,,;: 'a)ndc;f,}:._. The stock has been very {nactive dur- | Ontario loan ...
3 g 1 S Yt the| ing the last few days, and since it can | _do. 2 p.c. pald
haps the principal cause being the | be tradhl 1 on & Bakls of "wheik a.]Rea‘ Estate
great and seneral groawth of public ani Diogoieri i e ' ' Tor. Gen. Trusts.
private -extravagance. and if issued” only, no material specu= | Fotonito . Mar:

Issulne houses are mow choked wiih | lat;on {s lkely untll-the merger is &c- | 1oronto Savings
| attractive provosttions 'for which no! tually assured. and gcrip avallable. Con- | Union Trust
| immediate outlst is available. For.| fidering the fact that the stock will]
‘m:w«t’m mv;(e ‘\Icr(:ooo( erisis great fin-| CATTY @8 six per cent, dividend, the!Black Lake

1cial maemates havs been veryv cau- I

Central Canada
Colonial Invest.
Dominion Savings
Gt. West, Perm
Hamilton Prov
Huron & Erie
do. 20 p.c. paid ...
| Landed Banking
London & Can .......
National Trust

w the power plant of the Mexican |
Light and Power Co. at Necaxa, u
Puebla, 100 miles from the capital, tal 9
being the first occasion since the out-
break of revolution that the president |
has left the latter.

The work represents an outlay of $45,-
000,000, and the occasion was. note-|
worthy, not only becau&e of the magz-,
nitude of the plant inspected, but be-
cause the president regarded cdnditions’
as sufficiently improved to permit such
an extended -trip, partially thru a re-|
gon frequently raided by Zapatistas
this spring, and on account of the re
markable ovation he received thruout
W5 journey of 200 miles. The president!

ccompanied by members of the
foreign diplomats, the
numbering: sixty. The last
efghteen miles of - the trip was made;
ey wj rate and m.g ] over the company’s private railroad. i
f the great banks | Briefiv gl

i lefly, t'nr- N Xa project ccmp

hrinciple New Yorgr . o st

prin 3 f vaire, with a combined
bpportunity M__ ] ‘.] *

FROM 50 TO 55 SEATS

At a meeting of the Toronto stock
eXchange ‘yesterday . afternoom the
membership was increased from 50 (o
56. This will leave the exchange with
five seats, which will be s=0ld ae the
ﬁ-emand arises, The exchange has

eretofore disposed of the seats In its
treasury for $20,000 each, which will in
all probabflity be the price in the pres-

ent msta.nce
4m!

1,600 | MONEY MARKETS. ” __ e E——
1,400 ' ; {

4,90 Bank of Emgland discount rate, 2 per ‘

cent.. Open market discount rate in Lon-
is best obtained by diversified in-

LAY
]xOO don for short bills, 3 per cent. New
140n; York call money, highest 3 per cent., low-
1. | est 2% per cent., ruling rate 2% per cent.
‘ vestments. We recommend bonds
of. corporations having establish«
ed earning capacities, such ani

Call money._in Toronto, 53 per cent.
Wm. Davies Co., Ltd. yielding 5.70 pa.

nfif'! FOREIGN EXCHANGE. |
American Sales Book Co. " - ' 5.87 pue.
Canadian Interlake Line 6.00 p,e.

Glazebrook &
t'rel Main 17),
rates as follows:

We invite inquiry and shall
be pleased to furnish faull
particulars. <

—Between Banks—
A. E. AMES & CO.-

( Buyers. Seilers. Counter.
13,2{1’1; N. Y. funds....1-2 dis. 1-64 dis,

Investment Bankers
Umnion Bank Bufldiag, Toromtoe.
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2% | tha
the atook.
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223
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portion

{ ..
‘ ‘ Sao Paulo 108 | P. Stl. Car....
: fail~A Sifaon the | 8panish River .... | Ry. Spring

| yapeation of Ovenine In Nowj ~ i 7 :
g% ! ; Charles Head & Co.

the tap record of Mondav, .P.R. sa~-| The market,

ead haeck to 27 onlyg Yr\ recover
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