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^ WEDNESDAY MORNING

rurru Markets Quiet--C. P. R. Holds Well—New Record on Packers

IMPERIAL BANK OF CANADA
y

Ltic Informatii MAMET 9iHH 
ON DOWN GRADE IN «MET

IP !. y ; I
CITY OF TORONTO |

I I debentures

I I 41/4%
Full particulars will tife glad
ly submitted upon request.
Wood, Gundy & Co. j

■ Toronto ' Saskatoon !
I London. England |1 ---------------------------^

THE CANADIAN BANK 
OF COMMERCE

|lng engaged ln Ppoa_ 
confining ouraei^^f

mission Broksn
ibled to give anM____ -,
>n all mining contoTn-l 

King In Cobalt and iV*; 
Vrite before 
ts carried on 
33 1-3 per cent.

(ESTABLISHED 1875).
HEAD OFFICE, TORONTO. " . /

Capital Subscribed . .............a............ •• $6,000,000.00
Capital Paid Up ......................... .. 6.435,000
Reserve Fund ..................... .. 6,425,000

DRAFTS, MOSEY ORDERS AND LETTERS OF CREDIT ISSUED.
Available in any part of the World. Special Attention Given to Collection».

, SAVINGS
Interest allowed on deposits y all :

J—fflinlon

/

Paid-Up Capital, $15,000,000. Rest, $12,500,000

Confused Character of Deal
ings in New York Market— 

Leading Issues Barely . 
Move.

Rio and Sao Paulo Fail to Break 
Away From Weakness— 
Advances in Specialties 

the Feature.

Drafts on Foreign CountriesDEPARTMENT.
Branches of the Bank throughout the 

of Canada.

\

Stoneham & Co
private wires * 
ce, 54-56 Bros
“.. T«ep&one Malawi 
Inda/. Street,

Every branch of the Canadian Bankj>f Commerce is equipped . 
to issue on application drafts on the principal cities artd towns 
of the world, drawn in the currency of the country in which 
the drafts are payabje. ? ^
fhis Bank has unexcelled facilities for handling1 every descrip
tion of banking business throughout the world.
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1857t| THE STOCK MARKETSi>

, NEW' YORK, Aug, IS.-’—Dealings ill 
stocks to-day were of a singularly con
tusing character. Trading was mod
erately large ln the first hour, Later It 
fell off to 'minor proportions, but at no 
time was there marked strength in 
those issues which constitute a poten- 

recorded. Sao Paulo was the biggest tia.1 speculative force, 
sufferer, these shares selling as low as For the greater part of the session 
... . „ „ favorites like United States Steel and.2o5. a decline of over a iSoint from the [ne Harrlmana alld Hlu laeuea muveo
previous day's close, and the lowest wjthin narrow limits when not under 
figure reached by the stock to over a restraint, wfille Reading and Lehlgn 
week. Rio early in the session wâs galley were obviously under pressure.

..... . . .. in fact Readings hdkvlness was a
quoted down to 146%, Just half a point foremost feature of the day,
under the closing sale on Monday, but There was a continuance of the up

ward movement ln the shares of sou
thern transportation lines as Louis
ville & Nashville and Atlantic Coast 
line, the buying being .stimulated by 
circumstantial details concernant forth
coming developments ln the first-nam
ed property.

Unusual strength was also manifest
ed by the Gould group, as represented 
by Denver, Rio Grande, common and 
preferred, and Missouri Pacific, while 
hlriés, too, were ln demand. Coppers 
and. General Electric, as well as Sou
thern Railway preferred, were very- 
active at higher prices ln the final 
hour, the market making a fairly 
strong close after another spell of 
weakness in the anthracites, Union 
Pacific and a few other prominent Is
sues.

IThe South American traction stocks 
failed to break away yesterday from 
the chronic weakness which has char
acterized their action for so many days 
now, and further losses were therefore

Cement at a 
Lower Price 

In Montreal
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-TG STREET EAST
■hon«. Main 6.84^

v TORONTO STOCKS -Bonds- tC. N. R. con.
stock ...........

Steel Co............
106 ..Aug. 13. 

Ask. Bid.
Aug.
Ask.

100
M 3,OU)

Amal. Asbestos ..........
do. preferred ...................

B. C. Packers A......... ...
do. B.................... ...................
do. cum mon .....................

Bell Telephone .......... lto
Burt F. N. com 

do. preferred ..
Can. Bread com.
Can. Cement com 

do. preferred ..
Can. Gen. Elec...
Can. Mach, com 

do, preferred 
Can. Loco. com... 

do. preferred ..
C. P. R......................
Canadian Salt ...
City Dairy com..

do. preferred ..
Consumers’ Gas
Crow’s Nest ........
Deficit United 
Dom. Canner» ...

do. preferred ..
Dominion Coal, pf.............
D. I. A S., pref ...........  106
Dom. Steel Oorp 
Dom. Telegraph
Duluth -- Superior...........
Elec. Dev., pref ...............
Illinois pref .........................
Inter. Coal & Coke .. ...
Lake of Woods ........ . ...

do. preferred 
Lake Sup. Corp 
Mackay com. -.. 

do. preferred
Maple Leaf com------- TO

do. preferred 
Mexican L. & P..

do. preferred ...
Laurentlde com .,
Mexican Tram 
Montreal Power ..
Monarch com.......... .

do. preferred.....
M. S.P. A S.S.M. ................ 160
Niagara Nav ..
N. S. Steel ...
Ogilvie com ...

do. preferred 
Pac. Burt com......

do. preferred ..........
Penmans, com.............

do. preferred .....
Porto Rico Ry ........
Quebec L.H. 4P...
R. A O. Nav..................
Rio Jan. Tram..........
Rogers com...................

do. preferred ......
Russell M.C. com............ . ' 110

do. preferred ............
Sawyer - Massey..,..

do. preferred .....
St. L. A C. Nav....
Sao Paulo _
S. Wheat" com ........

do. preferred ........
Spanish River com... 63% ...

do. preferred 
Sit eel of Can. com.... 2$ 

do. preferred 
Tooke Broil ( 

do. preferred 
Toronto Railway ...
Twin City com............
Winnipeg Ry.................

Montreal Stocks
Open. High. Cow. Cl. Sales.

B. C. Pack. A.. 108% ... ..; .1 i 2»j
1,4 Can. Car. .... 88 88% ra $8% 65
116 Cm- Cem.. 31% 3d% $ 131 3,(36

do. pref..... 95 95 94 JSi
C. Cot. pf........ 75 ..................
Can. Con....... 44%................. . ...
Can. Pac. 279 279% 27S& 279% TiS1
Cm. Res............ 326 326 E2f,
Det. El. Ry... 73% 74 ,72% 72%

44 D.. Can. oci.u..' SO 63 68)4 68% 325
»> D. Iron p'.. : . H.5 
' D. Stl. Cp.

D. Tex. Co 
4Qu do. pref.

™ laurentlde 
Ill. Trc. pf

' 11

Prudential Trust Company
________________ Limited

•*1 108
108

• NG A MARVIN
ers Stahdara -- 

Exchange.
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... 106
; MONTREAL, Aug. 13.—The tone of 

fbe Montreal securities market was 
Easier- to-day and most of the leading 
Stocks closed at small recessions. As 

the previous day, Canadian Pacific, 
Montreal Pow'kr and the Cements at
tracted most attention, but In each 
case trading was to lighter volume and 
ijic tone somewhat reactionary. De
clines .were small, however, and the 
list, after selling off from small frac
tions to losses extending up to 2 1-4 
points In the case of Canadian Pacific 
Railway, during the morning, dis
played a much better tone In the af
ternoon.' Canadian Pacific showed no
minally a loss of 5-8 on the day, but 
as a matter of fact the closing bid was 
up, t6 279 7-8, as compared with 279 3-8 
thç night before. Power held very- 
steady after easing oft .a half point ln 
the early trading and closed at 236 5-8 
for a net loss of only 3-8. The Ce
ments showed losses Of half point in 
the case of common Apd of one point ln 
the case of the preferred.

TrSdlng was »on broad lines, with a 
large number of issues contributing to 
the aggregate for the day. Total busi
ness 8913 shares, 1025 mining shares 
and 818,500 bonds.

190
y

BLILDINa .

ie and Cobalt 8 took*
rpbouc 31. *8?
- low quotations’ as < 
orcupine Stock» tor f 
on request. ’J

i
for Bondholders

r LIQUIDATOR 
RECEIVER , 
ASSIGNEE

77V37 TRUSTEE 
ADMINISTRATOR 
EXECUTOR 
CUSTODIAN 
ESTATES MANAGED

transfer agent of shares

95.28% 31% ... 
... 93%
115 11?

50the price steadied later on, and the 
close at ' 147 bid showed no change 
whatever for the day. Sao Paulo clos
ed at 264% bid.

Considerable comment was heard 
yesterday over the fact that both Rio 
and Sao Paulo Have been on the down
grade for a whole week, without a 
single break In the trend. Just a week 
ago yesterday Sao Paulo reached its 
high point of 259%, and at the same 
time Rio crossed the 150 mark. The 
following day the quotations dropped 
back, and they have sagged contin
uously since that time, slowly it is 

. true, but still ehough to indicate the 
“characteristic downward disposition.

On the curb yesterday Brazilian broke 
down below 94, the price retreating to 
93% on restricted transactions. At that 
figure It was equivaleht to Rib at. 150 - London a Good Buyer,
and Sao Paulo at 257%. Any attempt to London's operations ln this market 
sell the- new stock would probably re- wèrp on a larger scale than recently, 
suit in a further lowering of the trtds. (Purchases, mainly steel, Amalgamat

ed Copper and the Erles, probably to
taled as much as 30,000 (shares. Lon
don’s own markets were rather more 
cheerful, in striking contrast to Berlin 
and Paris, where the exchangee re
flected heavy and reactionary tenden
cies.

General news Included advices from 
steel trade centres pointing to unabat
ed activity and demand for finished 
products, and declaration of regular 
Canadian Pacific dividends, coupled 
with an excellent annual statement by 
that system.

116
728 1,02533

» X 41585
TRUSTEE

21
62% 63% 63% 6*% 18)
68 68% 68 >68 

103 103% 103 103
196 196 194% 1194%

M. & SL >....(183 153% 163 163%
ML L.H. & P.. 233% 237 236% 236% 8»
Mont. CoS. .... 105% ...
N. S. S. AC... 92% 92% 92% '92% 75
Og. Mill. com. 129 ...
Ptr.men Ltd.. 56 ...
Porto Rico ... 76% ...

i Quebec Ry........ 28
R. & O. Nav.. 116%
Rk> de, Jan.... 147 
Spanish ...

do. pref. .... 98%
Saw.-Mass. pf. 44% ...
Shawinigan ... 153 
Sher. Wns. .. 52

do. pref...........101 </..
i Steel Co. of -

Canada .......... 27% ...
Toronto Ry. .. 144 144 143% 146% 136
Twin City .... 107% MS 1C7% 106, 150
Goodwins

289% 279% 
... J15

100% 
... 192
80 ...

280

ITSt. Francois Xavier Street, MONTREAL. 
% Vice-President and General Manager.

O BRANCH : S King St. W., Toronto,
Mu L. Tborne, Manager.
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Mn. 01 WHAT! OFFICE: 

B. Hal Brostandard Stock Exchanga
d Investment Broke*. > federation Life Bulldi- 

Toronto. 3
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25m

: 103 108
... 708
106 ...

a .. _ J1*.^AMBERS & 4”l-1i
3.63%65

andard Stoca and Minin» '’
> Exchanga ' Tla
p PORCUPINE STOCK*
?-• edtf Main 3158-815*

m
106 102106

75 TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE.
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n 50... 91 *r2
15UNCAN&CQ ................. .. ... ! 2

62% 52 82% ( 60.
• 54

32 ... W
89 90 89%

70 ... 70 ...
70 69

98% 97% 98% 97%

emlnlon Stock Exchange 
TOCKS BOUGHT AND »

sold:
90

Meanwhile, the street is awaiting de
finite news of the extent to which Rio 
and Sao Paulo are being turned ln for 
exchange, and until an actual majority 
Is assured, no speculation of note is 
likely to be witnessed ln thgi’shares.

The general list held pretty much on 
a par with its previous record, with 
only scattered price changes In evi
dence. Weakness. In Toronto -Ralls 
was, ln effect, the leading feature. The, 
shares were off a large fraction at 
143%, and closed on ctffer there, with 
no bids ln evidence. Winnipeg Railway 
was also lower, losing half a point at 
228%. ^ Cement common, Consumers’ 
Gas and Packers were all higher, the 
latter at a new high record "of 108. 
Gas sold at 194, Its highest price in 
some time. In the Investment list, 
Toronto General Trusts was up two 
points to 192.

25»*#■ 69
East,edtfPh0"e Ma,n 165^

r 92 98
98% ...

do. pref...........,87 ..................
* —Banks- 

228 ..

Li
16'•V

LONDON FEARS 
GOLD EXPORTS 

MONEY FIRM

►i............. 736 ... 125
.i 836% 235% 236%
... 93 92% 93
............  82% ... '

I44 !Record Year 
Enjoyed By 

Old C.P.R.

Commerce 
Moleons .
Nova Scotia ..269
Quebec .......... 136 ... .

" —Bonds—
Bell TCI...............101 ...

96%

:*• J19210

fiedy s Block, South Poreu-
10

Industry Building'4

ed 60092•h.......... ... 1.(00
... /

D. I. A S
Looo............
Porto Rico ... 94%
Quebec Ry........ 72
Spanish

ES POR SALE The seeend of the series of book
lets which we are leaning under 
this general heading Is now ready. 
It discusses the STEEL COM
PANY OF CANADA, Limited. The 
•tory of this Important Industrial 
consolidation Is - brought up-to- 
date, and the Company’s present 
standing and prospecta are fully 
discussed.

A copy of this booklet will be 
gladly seat upon request.

106 1,000:<v-4. I
• as 4l
67 !!! 67 ...

t jSA.LE-rBuek and Coleman; 
on© thousand ounces tot 

48. World Office.

■RS AND REFINERS. ^

7-G, Reflntftg Co., 79 ChurtE 
orontp. ' 138 If.,

1,600
10,0»
o,our& LONDON. Aug. 13,—The stock mar

ket wfs somewhat quieter but firm to
day, wjth confident investment buying, 
to which consols were leaders at an ad
vance at %, Marconi shares and some 
hums rails yielded In realizing early, 
but later hardened. Mining shares, es
pecially , diamond® and coppers, were 
active and firm.

| American securities opened quiet. 
Prices moved Irregularly during the 
first hour, Later favorable crop re
ports largely Influenced a general Im
provement. New York buying added 
to the strength In the late trading and 
the market closed firm, dividend dis
bursements increased the surely of 
money and rates eased off, but fears 
of gold exports kept discount rates 
firm,
, The members of the stock exchange 

to-day voted to favor of making Sat
urday, August tilth,', a holiday, and the 
exchange wilt be closed.

96% ...
Winder Hot.. 98% ... 4-

NEW YORÎTSTOCKS
. VNEW HIGH RECORD

PRICES FOR CATTLE
1,0008688

SO81
MONTREAL, Aug. 13.—The C. P. IL 

annual report for the fiscal year ended 
June 80 last shows the following re
sults:

Gross earn Inge from railway and 
steamship lines, 6133,319,541.

Working expenses, 380,021,298.
Net earnings tram railway 

steamship lines, $43,298,243.
Net earnings of steamships In excess 

of amount included in monthly re
ports, $1,104.449.

Fixed charges, $10,520,937.
Surplus, $33,877,764.
Amount transferred to steamship re

placement, $1,000,000.
Contribution 'fr? pension fund, $136,006.
Net revenue from railway and steam

ship lines available for dividend, $32.-, 
762,764.

After payment of all dividends de
clared for the year the surplus trim 
railway and steamship Hues for the 
year carried forward Was $17,560,5il9.

Special income from interest on land 
gales and from other extraneous assets 
not Included in above was $6,168,586.

60 SO ...
... 116% 117 116%
1*7% 141 1*7% 147
176 172 175 172
Ï. 112% ... UP

110% ...
110 ... 110 change:
44% ... 44%

256 264% Atl. Coast .... 146% 1
77 B. & Ohio......... 108% li
.90 Brooklyn Rapid 2 1

63% ... Transit ........... 92ft 93 90% 90% 1,700
93 92 Can. Pac. ....271% 279% 278 279% 7,300
29 27% cues. & O.>% 82% 81% 82% U.o»
88% 87% Chi. Ot. W.... 07% 18% 17% 18% L*»
40 ... Chi. Mil. A

. 87% ... 87% ... St. Paul ..- 107% M6% 107% 108

. ... 144 145%... Chi. & N.W... 142% 143% 140% 0412% L3O0

. 108 107% ... 107% Delà. & Hud,. 171% ...
208% ... 228% D. A R. G.• •• • 21 22Erl?........... 36% 37% 36% 37% 24.300

.. 7.25 do. let pf.... 66 5665 54% 95
36 8.25 do. 2nd pf... 44% 44% 44% 44%
IS 3.00 Gt. N-o/th...... 142% 147% 142% 142%
00 7.75 HI. Cent...............131%...............................

____  50 45 60 45 Inter. Met. ■■ 2»s 29 ' ^
-Banks— do. pref............ 60% 60% 00% 60% 1,000

Commerce ....................... 222% 321 ... 221 K. C. South... 26% 27% ^.^% -,»0
Dominion ............... . 231 229 ... 230 Left. Valley .. 173 174 Ü72%173 36,800
Hamilton ... ................... 203 ... 202% A Nash.... 167% 169% 167 166
Imperial .................................. 222 222% 222 ilnn* St. Paul
Merchants’ ............................ 192 ... 192 / A S.S.M. .... 158 . . ™n
Metropolitan ............. ..2® ... 200 --JM., K. & T,... ? »% ® g% 1’™°
Molsons .................................... 208% ... VXltf Miss. Pac. ... 38% 36 3*.
Montreal *.................... 246. ... 246 J N. T. C.......... 116 ,119 11* 118

-Nova Scotia .................. 276% ... 268% .v N.Y., Ont. AVittawa aie ... 226 West............. 37% 38 32% 33....................... *' 230 330 -F. ■ Nor. A West.. 119 .119 118% «8%
4tandîtrd ............ 23C^ ... 230^ N ortih. Pac.... 1'31 121% ^*5?
Toronto ............................  210% ... 210% ... Penna.....................124%rb24% 134% m% 4,300
T: aders’ ........................... 167% 1684* 168 ReaAlng ............170% 1711% ITV£ 53,?»
Union .......... ............... 156 ... , J* ... Rock I stand .. 26% 26% 26%. 26%

—Loan, Trust. Etc.— St. L. & S.T., „ —
... 162 ... 163 2nd pf. .......... 36 36 36 35

. 2» ... 200'-... South. Pac. ..113 113 713 1,900

.... 196 ... 195 south. Ry....... 3» •»£ ^ i
•» » « TS; SS S SS*

Third Ave. ... 36% ...
Union Pac. .. 173% «174
Walbash ............ 4%

195 do. pref. .... 14% 15
140 —Industrials—
12» Amal. Cop. ... 84% 85% 84
206% Am. Ag. Ch... 90% 90% 60%
162 Am. Beet S... 71 71% 70%

Amer. 6an........ 41% 41% 40%
do .pref...........119% 120 119%

Am. C. A F... 6» 61 to
Am. Cot. Oil.. 54 §4 o3%
Am. Ice Sec... 27 27
Am. Loco. .... « ,

. 127% 128% 127%

. 42% 43% 42%

. 38% 38% 38

. 71%'.................

. 28% 29% 28%

. 32% 32% 31%

. 148% 148% 148 

. ,:S% 15% 15

. 33% 33% 31%

. 181% 183% 181%

Erickson Perkins A Co. ti. G. Beaty), 
14 West King street, report the following 
quotation» on the New York Stock Ex-

CHICAGO. Aug. 13—The highest 
mice Vver paid for cattle in the United 
ItatesXwas given yesterday at the 

stock ykrds, when beef on the hoof 
brought $10.40 a hundredweight; The 
nearest apbcnach—to- this price waA 
made last week when $10.25 a hundred 
was paid. The record figure was se
cured by a feeder of Tuscola, III.,/who 
disposed of his entire lot of cern fed 
cattle at $10.40. Two other price re
cords also were set for cattle during 
the day. Distillery steers bought $10 a 
hundred and range steers $10.

e MftfiKEI J
STILL EEIII

JOHN 6TARK & 00.Open. High. Low. Cloee. Sales. 
—Rallr«*d-e—

Atchison ....it. 109% n» 109% 10078 9,900
% 148% 147% 3.000
% CU6% 106% 3,200

BIG DECLINE 
GILT EDGE 

SECURITIES

r
l Established 1870. 
IXVeSTMBNT AGENTS

26 TORONTO STREET, TORONTO

. ICO » 

. ne ko 
... 266 256

and

IN 77
V 90

Jr 8 93 *27arp Rise in Chief Pro* 
of Cobalt Mines— 
rted in London.

::: r ::: J.P. BICKELL& CO.com 5,200
3 B. C. PACKERS STILL

HITTING HIGH SPOTS
Members Chicago Board ot Trada 

Winnipeg Grain Exchange.
»"•
400The editor of The London Bconomist 

in a recent article on the .downward 
tread of gilt-edged securities says that 
there Is no necessity why the governor 
of the Bank of England or any other 

- scientific ally minded person whose posi
tion requires caution should seek any 
awful portent to account for weakness 
of consols. From June, 19U, to July,
1912, consols fell 2% per centi In game 
period German, stock fell 3% per cent.,
French 2% per cent., Belgium 
cent., Austrian 3per cent., Russian 2% 
per Cent., Italian (affected by war) 6 
per cent., Swedish 3 per cent., Danish 
8 per cent., and Dutch 4 per cent, 

that 1 Credit of several of the smaller oouti- 
revolutioaary affairs ln the republic are tries has been depressed by heavy bor- 
.gradual,y clearing up, and that fr-un rowings. Germany Is compelled to fin- 
.mw art conditions should be more set- ar;ce lte naval program by loans; 
tied. In this connection a letter from France has raised a railway loan on a ___
Mexlo City gives some interesting par- ! t P&r cent, basis, which contrasts with on A 7|| I AM DDfiDC Canada Landed ..
tlculars of a visit of President Madcro yield of 3 9-16 per cent, on our recent OnMlLlLIMIM LHlUrO Canada Perm ....
to the "power plant of the Mexican! exchequer bond issue. BELOW 94 ON CURB CoTmSti
Light and Power Co. at Necaxa, In j ^ *s disappointing that great reduo- _______ «. Dominion Savings
Puebla, 100 miles from the capital, this, tlon to our debt at time when almost' -tcek nf the Gt. West. Perm ..
being the first occasion since the out-, -a-U other European countries have add- '.Brazilian, the common stock of the Hamilton Prov
break of revolution that tile president ed to theirs has done so little to stay nebr ho!Idlng comp;any f_r 6a .’ Huron & Erie «...
has left the latter the fail ln consols, but the day cannot Rio and Sao Paulo Electric, sold on th , do -M p c pald _

The work represents an outlay of $45.- he far distant when level will be reach-1 curb at 98^ the n^the Ltnd^ ^Can®
. 090.000. and the occasion was note- ed attractive to investors. There ls« of Trading about a week ago Na”toml Tr?st

worthy, not only because of the mag- however, quite unusual strata on ca.p1- inception of trading about a week ago. National Trust

nitude of the plant Inspected, 1>ut be-1 m&rkrts of the worl-d, first and 
cause the president regarded ccfiiditions '’haps the principal camse being the 
as sufficiently Improved to permit such S’re at an-d genera:! growth of public and 
an extended trip, partta-lly ‘ thru a re- j Private extravagance, 
g on frequent!v raided by Zapatistr.s Issuing houses are now choked wuh 
this spring, and on account of the re-! attractive propositions for which 
n>arkable ovation he received thruout immediate outlet is available. For- 
% journev of 200 miles, the president ' turiatslv since Morocco crisis great fln- 

accompanied by members of the nndal magnates h.av« been very cau- 
L cabinet and foreign diplomats, the firms, ant the ntno tiop not, therefore,

« party numbering- sixty. The Ust j part-:6u'irlv rtto-min/r.
eighteen miles of, the trip was made 

. over the company’s private railroad.
Briefly, the Necaxa project comprises

five great reservoirs, with a combined j ryr-.ttmr nt over the failure of 
capacity of 171 500,000 cubic metres of i the C. ». R. director* to .announce ore* j 

: water, to be increased about 70 P'-r pare fions for another ‘‘melon cutting” j transactions betwen Rio and the new 
,ee.T)t. by twn proposed additional res-C-l af th»lr on Monday caused a stock,
voir*. The area drained is about 130 vpt-back In the «-here* of the company

I-, the ye«t»rd»a’. but the in
cident to matcriellv effect the
.-el-at.ion of the «stock. Ooenlntr in N°w 
Vork ot -’79v. nearH- two pointe under 

i MONTREAL. Aug. 13—The Grand the top record of Mnndav. r.P R.
Trunk Railway’* earnings for the week e-»d bock tc 27c. on’v to recover fhc 

• ending August 7 were $1.109 96° and for major portion of <*s loss inter on. The 
the same week last year $1,017,962, an < losing sale at 279*: actually represent- 
inereasc of $91.700. * ed a net gain for the day.

21 22>r
—Mines— GRAIN. -a

which . has been ruling at 
high levels of late, took 

In rise yesterday, the quota) 
61% cents per ounce'in N6W, 

I half a cent of the highest 

year to- date. The spurt, 
ki ted In -London,, was due to 
the Indian Government was 
b purchases with a view to 

rupees.. There is no con- 
I the reports, but they" Stll 
[eory being that the govern- 
bctlng its operations secret- 
lew to . the least effect on 
fie desired quota of the raw 
l't-.en secured.f Whether true 
L uraors hail - the effect Of 
e speculative hears, both in 
t the Indian centres. 
on .sliver for the year to 

|ilow's. It IS interesting -t# 
prebent valuation 1< S nti*

ttOT. q — , 'ÆÎMr
High. Low.

L........ :.»% 34% 5*t5-g
C..\. «0% 5to 5kM6

........  5S7« 53-V ’

.......  60%- . 5$%

..... 61% ' 60%

.?... 62 60%

.... 61% ”W)

3,800Coniagns ....................................... 7.25
Crown Reserve ..........3.35 3.26
La Rose ............
Ni pissing Mines 
Trethewey ....

3b
Correspondents of

FINLEY BARRELL & CO.
Members All Leading Exchanges. 

802 STANDARD BANK BLDG.?

The record breaking achievements 
of British Columbia Packers common 
have been one of the most outstanding 
features of the stock market of latef- 
l'esterday the shares moved up again 
to another record level, reaching 108, a. 
gain of 2 points from the previous 
sale. The market history of the stock 
of recent years Is told In the following 
table 1

2,7003.14 3.10 
7.90 7.70 100NADERO SEES 

MEX. L: & P. 
POWER PLANT

KING AND JORDAN STB3,9»

2C0 SEEKING ELECTION7 per t
2,700
4,100 mm.i

New York Stock,, Orsio, CobglU, Pore» ■ 
P*"«a Unlisted Securitie». Room soç.sto, I 
McKinnon Bldg., Toronto. Correspondence ■ 
solicited. Phones Adelaide 3io-8ii. ed^ti ■

JAMtS MoCANN IkoMBi High. Low 
.. 39% 25 
.. 79% 39 
. 108 65

An item published to yesterday's 
World to the effect that a member M 
the firm of A. E. Osier and Co. would 
seek election to "the Toronto stock ex
change should have read that the senior 
partner, Mr. A. E. Osier, would come 
up for admission. Mr. Osier bought i 
seat from Sir Henry Pellatt some little 
.time ago, and will come up for election 
at the .expiration of the customary 
month’s notice,

CANADIANS Iff LONDON.

Chas. Head & Co. (J. E. Osborne), re. 
port quotations on Canadian issues" ln 
London as follows:

G. T. R. ’.............
Oa. Cement ...
Dominion Steel 
Hudson Bay

1910 .*....
19X1 .........
1913 .........

The shares wore listed on the market 
on June 2. 1910, and since that time 
have #ici*ased to value over 200 per

300
3,900

▲dviceg from Mexico indicate

700
cent. MEMBERSHIP RAISED

FROM 50 TO 55 SEATS
1,390

one7.600

At a meeting of the Toronto stock 
exchange yesterday afternoon the 
membership was increased from 60 to 
65. This will learve the exchange with 
five seats, which will be sol4 as ihe 

emand arises. The exchange has 
eretofore disposed of thé seats to :ts 

treasury far $2p,000 each, which will In 
all probability be the price in the pres
ent Instance.

1,9»TT 14)100
173% 173% 16,100
... ’... 200 
14% 15

: :;iS
196

13459%.,
3002-0X 60061' 'mi 140

€Tbur. Frt. Mon. Tues.
...........  28% 29 29 28%

.. 28% 30% • 30% 30%-

.. 62% 63% 63% 63%
. 133 133% 132% 132%

32,500130.. 1,8002*%
162 2,500

iRATIVE 
,UES FOR ;
M STOCKS

The stock has been very Inactive dur- Ontario Loan .... 
tag the last few days, and since It can do; ■"P4” 
be traded In on a basis of "when, Ms 
and If Issued" only, no material speou- I Toronto Mort S.. 
lation Is likely until the merger Is ac- j Toronto Savings’ 
tually assured, and scrip available. Con-j union Trust .. 
eiderlng the fact that the stock will i 
carry a six per cent, dividend, the Black Lake .. 
present valuation Is viewed .as very j Canada Bread 
conservative by Toronto brokers, In Can. Nor. Ry 
fact a price at or around par had'heen j jjaSitoo^sSri ...
anticipated at the time of the an- j Devfelbp...........
nouncement, of the holding company | General Electric ..
plane. The highest point at which Bra. LaurentUlc ...............
zillan has ever sold was 95%. The re- | Mex can Electric 

1 cent decline has been due to the efforts , ‘Mexican L. & P...
I of traders to conduct interchange. 1 Penman# ...................

1 Porto Rico ..............
I Prov. of Ontario .

Rio Janeiro ...........
I do. tot mortgage
: Sao Paulo ...............
j Spanish River ........

Steel Co. of Çan .

16,700-J»2152 t'-l
tSOO191191 4>» MONEY MARKETS.1$E... 132

... 200 
189 Î78 180

1,000120%200
1,400178 Bank of England discount rate, 3 per 

cent Open market discount rate In Lon
don for short bills. 3% per cent. New 
York call money, highest 3 per cent., low
est 2% per cent., ruling rate 2% per cent. 
Call money, in Toronto, 5% per cent.

FOREIGN EXCHANGE.

4,900r.o Bonds—

94 93% 94

Am. Smelt...
Am. Sugar ..

93% Anaconda ...
90 Both. Steel

103% KX1% 103% 102% do. pref. ..
95 Cent. Leath.

Col. F. & I- 
Cun. Gas ...
Com Prod.. 5

I Dis. Sec. ...
91% Gen. Elec....
91 i G4. N. O. Ctfe. 44% ...
96 1 Mackay Co. pf 69% ■-

Nat. Biscuit... 136 137
Pitts. Goal ... 23% 24% 33% 24% 13.203

do. pref....... 96 99% 94% 99 9.70)
P. Stl. Car.... 37%................. ■■■
Ry. Spring .. 36% 37 ,36% 37
Rep, I- & S... 28 ... i-................

do.1 pref........... =9% ... ................
Slo~s. Sheff.

Steel & I.... 57% 57% 67% 57%
52% 32 62%

72% 73% 72* 73
113% 112% ,-.12% 112%
68% 63 62% 63

... 48%.............................

J.4C0
6,700
1,40) t-10"'

80395 1 f403 >96% 96■r
3,103
2,100

ig fables, giving the IWjA6 
on. dh :dend rate and mjW? 
'■i - -me of] the great ba»K* 
.It Vo i Tin ci pie New. Yatf 
for>l= an Opportunity tor 3rT

RECORD CF C. P, R. i108108 Glaze&rook A ,Cronyn, Janes Building 
2,50-’) (Tel. Main 1517). to-day report fxohanige

............I rates as follows:
100!' —Between Banks—

120") Buyers. Seller». Counter.
N. Y. funds....1-32die. 1-64dis. % to % 
Montreal f*<is.. 16c die. 5c dfs. % to l4 
gter. CO davs.,8 23-32 815-16 9 3-16 9 13-16
Ster. demand..9M6 910-30 918-16 916-16 
Câ/ble trails ...9 21-32 911-16 9,15-16.101-16 

—Rate» In New York—

» S3 5b)85
94%
!*'
96

196 137- fa.:, an Banks— _ . , 
capi.al. DIV. r^e. ^

10 221
101% 101% 102 900TREND IS FIRM 108square mllës.tis.voiy)

...... 4.881.391
■ 6.(68.05?

...J. 6.S7.153

........• «
• ■ : tiùstï ) g

.« 7.191.“$) . 13, -§?
. ... -'.--o; rt
X. ’17 .11
.X 1.9:2.1901 *

■ Ydrk binke-

3002»12 ic»>% .‘."i 1‘30% •"

TORONTO MARKET SALES.

1,00022312 GRAND TRUNK EARNINGS. MB9% m Chariest Head A Co. to J. E. Osborne: I 
The market, tho It relapsed Into dul- j 

the later trading, showed a

Actual Posted.
................. 484.15 -485

d .............  487.10
no Sterling, 63- day 

Sterling, deman
sa"- 403243 ness in

good undertone, despite the profession- , 
al profit-taking. It was evident that ! B.C. Packs. .. 10$ •
the power of absorption was still suffi- ; t anners pi* .. lv-% » 
clent to offset the selling of bearish : 

j traders and in spots sharp advances : Jt0‘n Gas 
were recorded. We feel that the basic c. P. R..Ü. 
conditions are such as to justify an op- j Dul.-Sup. .. 
timistic position on the future of the i G«n. Elec.

li market, and would embrace the oppor- | Lbc \ ............
i tunlty to take on stocks at cottces- i ' V ”
I sions. The buying Is better than the ! ji0na'Oh pi 
selling and sooner or later will have Its \ penman .. .

Rio ...i.X.
Sap Paulo .
Saw.-Mass.

488700Open. High. Low. Cl. Sales. I U S. Rubber.. 62 
20 u. S. Steel.

do. pref. .
45 Utah Cop. .

ICO Vlr. Car. Cb 
32 W. Un. Te!..,. 81% 82 

110 Westinghouse.. 87
Total sales, 468,790 shares.

49,703
600

7,6V). 19102% 103
53 S0»i to 50%
31% •••■ •••

2^ 279% 279 279%

" X
1031IF Established 187381% 82 230

88 86% 87% 4,00070J .. - •••, -
. . y. 2. .Vuo 

......•35.v>%«90 ■
, 25. .03.0-0

THEa15 75

WE ACT FOR YOU
\ •«

351114 114 ns 113
4:% 43% 42% 43%
to 90 89% 89%
69%............................
»-’%.............................
55%.................

147 147% 146% 147%
255% 255 265 255%

Toronto Ry. .. 144% 144% 1435, 143%
Winnipeg ........ 228%..................

—Mines.—

v1-?
SOUTHERN ISSUES IN LONDON.3«I.

I ... ,0.6(0,0C0
, . .MX X0C0 

T.. 1,069,(00
S......... 1.6(0,030

... ; 5.0(0.000, - 
.■a... 1.5X030 ....T'
t-otlrse, no double llatoilw 

ownership «f

70»
. *16 rli Messrs. Balllle, Wood A Croft, report 

ÿ th# following quotations by cable from 
25 London ,Canadian equivalents) :

Aug. 12.
Bid. Ask. Bid. Ask.

........ 147% (48% 146% 147%

........263% 256% 254% 356%

..... 91% 92% 91% 92%

.......  121% ... 122 ...
94% 94%

........160 300% 10)% 101

24 As Executor rand Trustee under Wills, Administrator 
Liquidator. Assignee. Receiver and Curator. Committee of Estat.es 
Lunatics. We also act as Transfer Agent and Registrar. Trustee under 
Mortgages ahd Truet Deeide. Agent for Investment of money. Depository 
for Sinking fund, .Agent for the sale of real estate. Collection of rents 
and management of properties.
Principal^and Interest guaranteed on 
allowed op trust deposits.

and Guardian.
of EEPING a bank account for 

, “household expenses** and
20

cumulative effect. no Aug. 13.16
1». I I t

paying all bills by cheque has many 
advantages. It shows die balance co 
hand,the amount expend «^provides 
receipts for every payment ahd does 
not require a largo depoât to begin

13COTTON MARKET. R.O .',..y...
Sao Paulo ............
Mexican Power 
Mexican Tram. . 
Mex. P. bend»... 
Rio • bonds ............

?faeçtioh : with 
Vanklh:? f lock's.

::: 'x.1 Erickson Perkins, A Co. (J. G. Beaty), 
i 14 West King street, report Che following 
i prices on the New YcHf-k cotton market:

. Prev.
Opyn. High. Low. Close. Close. :

... 11.21 11.37 11.04 11.33 11.SO'
.. 11.32 11.50 N.1S 11.4.3 11.-45 Dominion

11.44 11.57 ll.œ 11.57 11.54 ! Imperia! ..
11.03 1P.12 10.98 U.il 11.24; Traders’

..... 1L16 U» 13.06 11.36 11.30'

.......  1L23 11.47 11.11 11.39 11J6 Tor. Gen. Tr.. 192 ...

raertgage Investments. Interest \: OF OAMJUOA 

TORONTO

r«
Cî*fm*n R«es....... 3.25
Ijs. Ros^ . 
Trethewe>- ....3.05

MASSENET DEAD. |

us. 13.—(Gan. Pr**S£ 
Frederic Massenet, j

nùsiçpl cqnipoEer,. dlod - ]
this morning at; 

i been suffering fbt 1 
nicer, bu.t his dAta "[5% 
tnexpected, ; ’ *

94% >4»s ,1.
.3.05I iTHE TRUSTS M 60IMÜTEE C0MPIHÏ, LIMITEB 250

! -Banks—
___  230 .............................

167% 167% 167 167%
—Trust A Loan—

with.> Jan. 
Mar. . 
May . 
Aug. 
Oct. . 
Dec. .

CONSOLS IN LONDON.

, *A«. 12.
• Consols, ter money..........74 13-16

7» Consols, for account..:. 741B.16

S
I86tf

ALE, General Mannerct.
rt, West» Toronto. 
E. B. ST

43-45 King S 
JAMBS Jt WARREN, President.

t:
M Aug. 13. 

75 3-16 
75 5^16*

I
#*•' r-.V

-, >
■£-!t

A

I
! !

/

ASSURED INCOME
la beat obtained by diversified In
vestments. We recommend bonds 
of corporations having establish
ed earhlns capacities, such ass

Vb. Davie» Co., Ltl. yieldisg 5.70 pus.
5.87 p^.
6.00 p,e.

We Invite Inquiry and shall 
be pleased to furnish full 
particulars.

American Sale» B joIi Co. 
Canadian Interlake Line

A. E. AMES & CO.
lavestseent Bankers 

Union Bank Building. Tarante.

HERON & CO.
Member i Toronto Stock Exchange

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KING STREET WEST, TORONTO
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