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T rm tone of -the ‘market. was

i ‘measure to repurchasing by
tradeys, who sold ' -during the early
!h?aof tNe week. There was » mark-
ed gearcity 0f ofierings, which result-
ed.dr the

“in which

ralsing of bids «Il around.
The:improvement in the polifical out-
lgol abroad also helped the market,
#ydon- was in a)cheerful moed and
American stocks there were higher.
These advances led to a corresponding
mavement in the international  stocks

i London Takes Some.: —
London came into this market prin-

eipally for Amalgamated and Steel,|

taking about 50,000 shares. 5 :
‘Importance was -attached to a fur-

ther break in foreign exchange .rates |

as a bullish factor.

Demand fpr star-
ling drop

ped under 488.50, after hav-

ing .touched 489.05 earler in the week. |

It was felt that the movement pointed
to curtailment  of ' the extraordinary
flow. of gold out of the country. Not-
withstanding . the break in exchange
$2,550,000: more gold was engaged for
export today. Time loans were easier,
owing to the addition of foreign mnney l

y the supply. of loanable funds as a
result of .the sale of. finance bills.

% .0 « Crops Faverable.” z

Crops mews was 0f the same favor-
#ble character as during retent weeks
Reductions in Stecl and Copper prices
were reported in some instances, but
the stocks in these groups .were as
firm as the renihinder of the list.

In the ‘bend market there vere wide
fluctuations. Missouri Pacific con. b=
lost two points, ‘but- lalér recovered
half of their deciine. Other securities
were irregular. o

QLB\RINGS SHOW
Reg. v o f AN/INCREASE
Toronto’s bank clearings for the

week ending yesterday were $41,379.799.

For the same périod in 1913 they were

$40,894,300. Those of 1912, for ihe

corresponding week were $41,884,848, -

MONTRIAL, .June 18 —Bank. o' ~~~ieg’
for the week ended today were $55,264,-
717, as compared with $55.892.615 in the
like week of 1913 and $67,859,033 for the
corresponding period in 1912. ;

%

WINNIPE S, June 18.+Bank clearings
for the week ended today were $24,861,-
457, as corapared with $28,955,825 for the
eorresponding week last year, and $28,-
892,273 in 1912.

DIVIDENDS

Crown Reserve 2 per cent. payable
July 15 to shareholders of record of
June 30.

Nipissing 5 per cent payable July 20.
Books cloged duly 1 to 19 inclusive.

Beaver 3 per cent. payable July 20.
Booke closed July 4 to 20 inclusive.

C.G.1.8. 1 1-4 per cent. payable July
18. Books .closed July 1 to 15 inclu-
sive.

La Rose 2 1-Z per cent. payvabie July
20. Bouks closed July } to i7 ‘nclu-
sive. :

ANOTHER BRAZILIAN
INCREASED REPORT.

Brazilian Traction, Light and Power
Co,, Ltd., has received by cable a re-
pori of the approximate gross earn—
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It declares ' that 8.‘"“";,"

.. Just emerging from the world-

" wide crisis unhurt, and that
she stands economically sound
from the east to the west, and
from north to south. It is ad-
mitted that land speculation
has harmed the country’'s de-

. velopment and has tied up large
sume.

The writer says that the ex-
ist'ng depression in Canada to-
~day is due to causes outside of

made by the 'stock mar—| gz

. Bank of England rate unchanged at
" ‘Acams Express Co. geis express
contract .on Pere Marquette System.
J. J. Hill says reason for declining
railroad earnings 18 that the business
is' not in the country. -

‘Marvin Hughitt says crops never
looked better or gave greater promiise
of bumper yield than at present. :
. Pope. Manufacturing Co. to be re-
organized by formation of new com-
pany ‘#ith $2,800,000 capitalization.

Tllirofs” Cen
‘on iniprovements. b i
Report in Washington that eastern
rate decision may be held up till su-

. preme court passes on principles of

law involved in intérmou;italn rate

case. '

. ‘Southwestern Steel developmeént of
. Galveston, a $30,000,000 company, has
been. financed by European capital.
War tax on marine insurance up-
held in suit of government against

«Thames and Mersey Marine Insurance

| Coimpany. ¢
Average price of 12 jndustrials off
28, 40 ralld. off .26.: . -

DEMANDLIGHT
" PRICES ADVANCE

Sc:btia Steel Most Active Issue
in Montreal — Steamships
n.

MONTREAL, June 18.—The demand
for stocks today was light but there
was further relaxation in the selling

pressure and buying orders had to be
filled at advancing prices.

Scotia . Steel was the most
stock of the list angd mag: f:rett;::-
gain, touching 55 early in the day.
Offerings were fairly large at that
level and the price fell to 53 3—-4 but
ra}lied' back to 54% on a good absorp-
tion of offerings and closed 54 1-4 with
a-net gain of 1% for the day.

ower Quiet.

The power stocks continue quiet and
strong, Montreal rising 3-4 to 226, and
closing % up on the day. Shawinigan
rose 1 to 132 and closed 132 1-4 bid,
and Cedar Rapids, in the unlisted de-
mand, touched a new high of 65.

Steamship preferred at 681 finished
1-4 up. Textile, after some early
weakness at 673-8 finished 68 bid,
3% up. Detroit rose 2 points to 67 bid,
and ' Laurentide, closed 1771-4 bid.
Dominion Steel finished 1_8 better at
23 bid, while iron preferred jumped §
points from last sale to 78.

Some Improvement.

C. P. R. and Brazilian both showed

some improvement, the former gaining
1.4 to 194% and the latter 1 point to
7% 3-4, with the close at the high for
{the day.
! Tramway stocks were strong thru-
| out the day. Business was smaller
than for some days past totalling
3 048. shares, 604 rights, 2,450 mines
and $12,700 bonds.

Ings of the subsidiary companies con-
trolled by it for the week ending Juae
18 amounting to $471,740, as compared
with $457,014 for the corresponding
period of 1913, the earnings of both
years being converted at 16 pence, the
normal rate of exchange, an increas
of $14,726.

e

PURCHASE BONDS.

| (. A. 8timcon & Co. have just com-

plet~d the purchase of the following:
$11,500 Dover Township 6 per cent. 10
an-1 15 instalments; $43,000 Richmond,
B.C., 4% per cent., due 50 years; $2000
IGuH Lake, Sask. 6 per cent. five in-
stalments.

MORE OIL FOUND

well yesterday at a depth of 806

& speciai cap can be put over thé

down the derrick. .The news got

$40 before midnight.

CALGARY, June 18.—Black oil was struck in the Monarch
quanfi(y and the company’s geologist ordered drilling stopped until

The head driller made the statemient that~a charge of nitro-
glyceriue would unleash ‘the oil and start a gusher that would blow

last nigut and curb trading was active.

feet. The oil is believed to be in

mouth of the well.

out on the street about 10 o'clock
The stock sold as high as

Our Remuneration as. Executor

THE remuneration allowed by the Surrogate
Court to a Trust Company acting as Executor,

£ ,ﬁémeiom

|news. ' ‘The former opened at '25%.|
It clos:d at 26 '3-8. The latter started | Tor
at 78 1-4. It reached 79 during thef

tral fo spend $10.000,000

Americans in London steady. gener— i

not 8o pronounced.

fcoming one of optimism.

| There is as yet no thought of a mill

Stocks ‘listed on the Toronto Ex-|
ange were more in demand yester-
day. The day's busincss was a Qllm ;
improvement upon the earlier part of
the week. Issues which had been for-
gotten temporarily were dealt in. ‘
Foreign stocks were a litile stronger.
m..,;,e!ﬁ&ét“bed :oi:;éamn earer |
‘x“ r“ : ‘ £

) lon was .
3<4; 98 3-4 was the

For.olgmn
“and : :
stronger on better foreign financial|

day, falling back to 78 5-8 at the clos-
b0 el e B -
- Strength in Nova, Scotia Steel was
said to be due, to short covering. The
declaration of! the dividend .will pro-
vide a stimulus undoubtedly.
City was practically neglected. The
rights eold aro ‘1-4 to 7-32. Banks
were dealt in in small lots during the
morning session. Bonds were not in
demand. t

‘Nipissing Mines ..
L Sl

—

Tone Continues Better—Hol-
linger Sold Lower, Also .
Peterson Lake._ ’

Mining stocks were easier yesterday.
The activity, of the previous day was
'The list dropped
away from those selling prices. .= The
tone, however, continues better. The
fe€ling of uneasiness which prevailled
a few weeks ago seemed to be gradu-
ally working out, and in its place is
The latest
reports from the flelds have been en-
couraging. A :

Hollinger sold back to 1880. This
Is a drop of 50 points from the pre-
vious day, Pome Lake.was. strong at
38%. Porcupine Pet was strong at 32.
The same might be said of Vipond at

It started at 12 ‘Crown Reserv
easier, selling back to 107. Peterson
Lake opened at 86. ' An advance to a
1-4 held for a number of sales. Fin-
ally, however, weakness prevailed
The stock sold at 351%. Kerr Lake
continues at the advanced figures. 1t
opened at 495, closing stronger at 500,

WILL STANDARD
EXCHANCE HELP?

Said to Have Engaged Coun-

el — Bailey Shareholders
Assisting.

From rumors

appears certain

Stock Exchange
sistance of the

current yesterday it
that the Standard
will come to the as-
shareholders of the
Bailey Cobalt Mines, Limited. The
announcement was made some time
ago that the president of the Bailey
company, E. A. Benson, had taken ac-
tion to recover moneys advanced by
him for the development of the mine.
If the contemplated action of the ex-
change, as voiced on the street, is
taken, it will be as a result of Mr.
Benson's action.

. It is understood that the services of
W. Laidlaw, K.C., have been secured
by the exchange and that he will
make a thoro examination of the af-
fairs of the Balley company.

This is the first time in the history
of Canadian exchanges that an ex-
thange, as a body, has taken such a
matter up for the protection of the
shareholders. It is said that the lat-
ter are coming to the exchange offi-
cials in their eagerness to lend what-
ever assistance they can. A large
volume of shares are already on hand,
so the rumor goes, which will count
against the present management of
the company. Such action is to be
commenced. Shareholders who have
heard the report are delighted.

SHOWING GOOD ORE.

COBALT, June 18.—Slilver Centre
Mine is reported by N. Maiden of Hai-
leybury to be showing very good ore.

until more development work has bgen
carried out. which has progressed shi-
isfactorily all winter, At present a
shift of five men are sinking a winze
in No. 1 shaft on to the vein, a depth
of 30 feet having been reached. There
is a great deal of milirock.

MONEY AND EXCHANGE,
Glazebrook & Cronyn, exchange -and

bond brokers, report exchangeé rates as
follows :

'ﬂ"mgﬂ fan  were| M

Twin City
Winnipeg

Lo

80%. York, Ontario; sold back to II.[
e was

: oﬂarﬁ. iunn.'
" 5 60

6

=
ssadenne

: " tr
Can. Loco. preferred ...... 13!:

CGi. R

Canadian Salt
City Dairy preferred......
Consumeérs’ Gas .......... 1"7.%

iy

liuth - Superior Suwaso.. ..
ectric Dev. wuﬁ%v,.g 115
10 preferred | eveson v

‘Twin| T

eferred ........... 84%
t“Rnlvlmy s
Tucke COMMON .. 0saeess

- common ....... 108%
....,,._;.....::l:ié
19.26
,"u'..i._....'.....-

sessrahes

P

Toronto
Union

- ——Loan, Trust, B
Canada Permanent ....... 185%
Colonial Invest. .....
Dominion Savings ........
Great West. Pérm........ 129
Hamilton Provident ......
Huron & Erle ;.......3. 0
Landed Banking ..........
f.ondon & Canadian .
National Trust ............
Ontario Loan .......c.cee o0e

—Bonds.—
Canada Locomotive
Doniinion Canners ..
Electric De

e

sserebsevacesvirbnne s

.Je.’..:.;. =
. of On 5. 98
g::v.hndro ot DT 3. 4

Bteel Co. of Canada

B

TORONTO, SALES, .
High. Low. CL
Qz?’% 26% 251% 26%
Brazillan ... 78% 79 . 781 78%
Bt. F.N, pf. 93% ...
Cap, Bread. 30 ...

de. gg;f;
Cans. St. L.. P
C Gn. Diec. 100% 100% '98% '99%
C s 8
gonstLC:::.. g
Mackay pf.. 68 . 68% 68 68
3 f.. 90 908
N e 54:2 222 % 53%

N. ‘8. Steel..
8tl, of Can.. ;i* 13 12% 13

sessene

Barcelona ..

Tor. Ry..... 1283 12815 128% 12814
Twin City. 1083 %k ... ..
do. rights, % % T-327-32
< —Mines.—

Conlagas ..7.20 7.20 7.10 7.10
Hollinger ..19.25' ... .... ..
g Rose ...2.48 .ay ...
Nipissing ...6.36 ...

Trethewey... 151 ..\
—Banks.—

Commerce... 204 ... ... ...

Dominion .. 230 iie

Hamilton .. 202

Imperial ....

cee
e

TR
n, Trust, Etc.—
Can. Perm.. 6 ..o ...

vew

Ames Hold.
Brazilian ...
C. Cem. pf..
Can. Pac...
Crown R....
Can 8.8.....
do. pref...
Detroit Ry..
D. Iron pf..
D, StlL. Cp..
D.  Textile. .
do. pref...
L. Woods...
Laurentide. .
Mt, Power..
do. new...
Mt. Tram...
N. 8. Steel..
Quebec Ry..
Shawin,
Span. R. pf.
Steel C.C....
do. pref...
Toronto Ry.
Twin City..
do. rights.
W. Koot. pf.

1% 8% 1% 18%
908 L
100360 Sast ...
107% 108X 106 106
10% 11 11
6815
6715
78
22%

226% 225%

88% biy

Commerce.. .
Hochelaga.. .
Montreal

Can. Cem...
D.: Cotton. ..
Mt. Debs...
Penméans ..
Quebec Ry..
Sher, Wms.

" NEW YORK COTTON.

60
26
it

MONTREAL STOCKS

Op. High. Low. Cl. Sales.
9 40

"| Unitea Rail'y

91 91
o n’“ﬁ?c‘”éﬁ'»
Chi, Gt. W. 14 ua 143, 148
Mil & b g
ul.. 100% 100% 100 100
Hud, 148% gl el
28% 28%

5 ol

168 163 -

% h ok s
6% 66 .68 .
os.“.» L 104%

10 -
111 111%
E
93% 94% 93% 93% 1
243 2% 24 MK
4% 663 B4%6 06
Inv. Co...> 11 11 101 1
do. pref. : ;?"5
19%

70% 170
4

113%

Mary. 19% 19% 19 -
—Industrials.

.o T0% T1%

. 25% 26

Nev. Cop...
Gas,

L 4% 14% 13% 13%

13 1433 143
"Bl eisg

veeiy

oney e, L
Total sales, 81.';30.

MINING QUOTATIONS,

Cobalte—
Bailey

s .
tresesaed wha

Chambers Ferland.
Cly of -Cobalt .....
> In.ltvﬁuh

Sssescnne
seWiheey

Dome Extension .
Dome Lake ....
Dome Mines .
Foley - O'Brien.
Homestake .
Hollinger ..
Jupiter ...
Mcintyre .. ; g
ok Take ... 0 TR
Porcupine Crown
Porcupine Gold ......... s
Porcupine Imperial
Porcupine Pet. ............
Porcupine Tisdale
Porcupine Vipond
Preston East D.

Rea Mines ...

Teck. - Hughes .

United Forcupine

West Dontle ...vv......

NEW YORK CURB.

Quotations and transactions on the
New York Curb, reported by Erickson
Perkins & Co. (J. G. Beaty), 14 West
King street :

Nipissin,
Yukon id 2%,

86 88 ;
Sales : Kerr Lake, 200; McKinley, 700.

STANDARD SALES,

Apex, 100 at 21%; Balley, 5200 at 2, 400
at %; Crown Reserve, 800 at 110, 25 at
111, 500'at 109, 200 at 108, 100 at 107; City
of Cobalt, 15686 at 40%; Chambers-Fer-
land, 1000 at 171; Cobalt Lake, 500 at 43;
Big Dome, 100 at 850; Beaver Con., 500
at 31; Dome Lake, 3000 at 38%; Hudson
Bay, 9 at 68,00; Hollinger, 100 at 19.00,
100 at 18.80; Great Northern, 500 at 63
Jupiter, 500 at 81%; Kerr Lake, 20 at 495,
100 at 5.00; McKinley, 100 at 68; McIntyre,
1000 at 56; Nipissing, 100 at 6.40; Porc.
Vipond, 2000 at 30, 1000 at 30%, 1500 at

'] 30% ; Porc. Pet., 1500 at 313, 3000 at 31,

1000 at.31%, 500 at 31%, 1000 at 32; Pet-
erson Lake, 1600 at 36, 5600 at 36%, 1000
at 36%, 4000 at'35%; Porc. Tisdale, 2000
B e i e o
0 a ’ ¥ A%5 ey, A
16;. York, Ont., : Tt .t

| —2rancHEs

'VINGS DEPARTMENT at each

SA

. pre Sivs. Drad %
- all parts of the worid.

is paid on deposits at current |

v

HEAD OFFICE—Wellington St. and Ieader Lane.

: 'u?”"' o ol

. een g

n w&w-sherboum i
the Baak, where interest

cl m'-hned availabl {.

“We have; two fine corner offices.
left on the 15th floor. One con-

LIMITED,
Incorporated under the Companies Ordi-
nance of the Northwest Territories.

AUTHORIZED CAPITAL $250,000.00,
Divided Iinto 25,000 Shares of $10 each.

Company holds oil rights on following
lands:

The northeast quarter-of Section 35,
Township 22, Range 5, west of the 5th
meridian; the south half of Section 1 in
Township 23, Range 5, west of the b5th
meridian.

Legal Subdivision 1 of Section 2, Town-]
ship 28, Range 5, west of the 6th meri-
dian; the north half of Section 3 in
Township 22, Range 6, west of the 6th
meridian.

Mowbray Berkeley now drilling on S E.
guarter, Section 11, Township 23, Range

5, west of the 5th meridian.

well site. We will drill less than & mile
from the Mowbrav Berkeley well on the
same Anticline; shares $10 par,
Think what Sarcee shares will be worth
when Mowbray Berkeley strikes oll.
Wire or mail money to Bank of Nova

Scotfa. '
3" President.
Ask Ald. Frost, King Edward Hotel

FredH. Rm& CO-'-“i '

NATURAL GAS COMPANY|

Por ,
LEPHONE M. 4u288
J. P. CANNON &
Members Stancard Stock
STOCKS AND BONDS
.D ON COMMISSION
56 KING STREET WEST, TO
_ Adelaide 3342-3343-3344,

COOK & MITCHEL
tors, N o T

16 KING STREET WEST, .
Calgary and Medicine Hat,

Cunningham Craig selected lands and short

s
al Ofl and Gas Co,,
Centre ' Street, Calgary, Ale
agent wanted. ed

2000 at 12, 300 at 12
12.0';’1“ 11%, 1200 at 11%, 500 at 113, 1#0
at . .

i znt quarter, -being at the r
TenPerCent. Per Annum
aid Capital, Stock of H
g;n‘bth%orpop x;,u n, th? bee;x :ﬁ
A , and that same Wi
gl:rpegy&o on and after ¥,

. THURSDAY, THE SEC- {
- OND DAY OF JULY. |
next to Shareholders of record

at the close of business on the
twentieth day of June, 1914.

By order of the Board.

JOHN M. McWHINNEY

General Manager.

i %

Erickson -Perking ‘& Co. (3. G. Beaty),
14 West King street, Toronto, report tyh)e
following fluctuations on the New York
Cotton Exchange :

Seilers.
par.

on Mortgage
Property in large
amounts at current
terest.

Counter.
% 0%

Btok
99-16 - 911-16

Administrator or Trustee is the same as that al-
lowed to a private individual acting in a like capacity.
This Company, with its financial responsibility, wide
expesrience and efficient staff is an ideal Executor.
Weinvitecorrespondence or confidential discussion.

18.22 KING STREET EAST, TORONTO

Montreal Winnineg monton Seskatoon

e

Buyers.
N.Y. fds. .1-32 dis.
Mont, fds.par. par.
Ster. 80 d..9 9-32 9 5-16
do. dem..%9% 9 29-32 1035 to 103
Cable tr...9 156-16 9 31-32 - 10% to 10%
—Rates in New. York,—
Actual Posted.
Sterling, 60 days’ sight.. "48590 487
Sterling, demand. 488 25.30 4891
Call money in Toronto, € per cent,
Bank of England rate, 3 per cent.

Open market discount rate in London
for short bills, 23 per cent.

DULUTH-SUPERIOR EARNINGS.

WESTERN CROPS
MAKE GOOD SHOWING

REGINA, Sask; June 18.—Accord-
ing to the report of the statistics
branch. of the department of agricul-
ture, seeding in SBaskatchewan is fully |
completed and all crops are making a
good showing. Wheat is from 10 to 12
inches above the ground, oats 6 to 8
inches, barley 4 to 6 inches and flax
2 g:;:hea ?

2 e hot weather of the past week
has brought ‘along growing grain to a
marked extent. “All crops appear to
be healthy and of good steady gro

/
5
‘}

lptu' of in-

THE [ ;
Union Trust Co.
Cor.Bay & Richmond Sts-

LIMITED;
TORONTO
Capital ... ...$1,000

,000
4 Reserve . 950,000
H.H. BECK, J. M. McWHINNEY,
President. General Manager.

Low,
July

Aug.
Oc

i 3% 56
Mar. ....13.62 v
LA ROSE DIVIDEND.

MONTREAL, June 18.—At a me)
ing of the board of directors of.
Rose Consolidated Mines Co,,
yesterday, a regular quarterly
dend of 23§ per cent was decla
payable July 20, to shareholders
record of June 30,

t-
La
1d
T
L
of

Duluth-Superior Traction earnings for
the second week of June were $26,123.98,
an increase of $600.64 or 2.7 per cent.
Since Jan. 1 earni were $567,289.01,
an -of- or 9.6 per ocent.

Regina
3




