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WHY NOT GIVE THE 
MARKET A CHANCE?

NEW HAVEN’S DROP 
MARKET DAMPER

MACDONALD WAS 
AGAIN UNLOADED

FINANCIAL SKIES 
ARE MUCH CLEARER

l # Wood, Gundy & Co. THE CANADIAN BANK 
OF COMMERCE
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Prices Sti1No Hope of Improvement in 

Mining Stocks Under Pre
sent Conditions.

New York Stocks Under Pres
sure, But Fair Resistance 

is Shown.

Spanish River Also Dropped 
Sharply at Montreal—Gen

eral List Steady.

Threatening Clouds Are Dis
appearing and Outlook is 
Favorable on the Whole.

DEALERS IN THE
CoiPsid-Up Capital 

Rest........................
$16.000,000
$12,500,000
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Highest Grade
Drafts on Foreign CountriesONLY OF CH1CAOO.
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LONDON TURNS SELLER It was the same old story in the 
mining exchanged yesterday, restrict
ed speculation and resultant narrow 
price changea The undertone was 
irregular, the few instances of real 
firmness being offset by declines else
where. On the whole the list accom
plished nothing at all, and at the close 
traders were still inclined to hold off 
pending tho development of some spe
cific trend.

The real trouble with the market is 
that It Is not being given a chance to 
justify Itself. Every few days outside 
•peculators seem Inclined to bid for 
securities, and the manner In which 
prices rise under the incoming of any 
real demand Is inspiring to say the 
least. However, on such occasions 
the Insiders appear to be disposed to 
feed out stock and any Improvement 
is thereby prevented. Probably the 
big fellows need money badly, but as 
long as they continue their present
tactics there can bo no broad market. _
and in time they will kill the game | Brazilian ............... " 83
entirely.

MONTREAL. Aug. 26.—Liquidation 
of Macdonald and Spanish River broke 
out afresh this afternoon and both Is
sues. after displaying moderate steadi
ness in the morning, closed weak. Mac
donald sold at 28 In the morning, or 
S-4 up from Monday's final level and 
held within 1-4 of that price thru the 
trading. In the afternon It weakened 
nearly 3 points to 24 1-8, but recov
ered part of the loss, closing 2S bid. 
Spanish River common held between 
20 1-2 and 20 In the morning, but fell 
back to-18 1-4 In the afternoon, closing 
at the low, with a loss of 1 3-4 as the 
day's change, 
scored a further recovery of 9 points 
In the morning, selling at 69. It was 
Inactive In the afternoon and closed 60 
bid, with no stock offering.

The balance of the list did little 
more than mark time. Richelieu and 
Iron were on the heavy side, tout dull. 
Iron receded 1-2 to 48 1-2 and Riche
lieu 6-8 to 105 7-8, both closing at the 
low.

Power, Brazilian. Detroit and Tex
tile were among the firmer stocks, the 
first three showing gains of 1-4 each 
as the day's change and closing vir
tually unchanged from Monday. Tex
tile sold In a broken lot at 84 and went 
out 88 8-4 bid, or 1-4 higher than the 
previous day. Cement was also frac
tionally higher at 32 1-4- Bell Tele
phone was the strongest stock of the 
day, however, selling at 156, Its highest 
lex-el In several months. Business wag 
only slightly larger than on Monday, 
amounting to 3576 shares, 125 mining 
shares, 294 rights and 811,500 bonds.

MARKET IS RESPONSIVEi. Every Branch of the (Canadian Bank of Commerce Is equipped te 1 
issue, on application, drafts on the principal cities and towns of the 
world, drawn In the currency of the country In which the drafts are 
payable.

This Bank has unexcelled facilities for handling every descrip
tion of banking business throughout the world.
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'1 Postponement of Message Re

garding Mexican Affairs 
Hailed as Good Sign.

Tested Issues Show Firm Tone 
—Spanish and Macdonald 

Down Again.

36

Toronto Stock Exchange
a

i HERON & CO. NEW YORK, Aug. 26.—Despite a 
vigorous drive

i The Improved status of affairs In the 
Toronto Stock Exchange—that Is. as 
regards the old-established lssuei 
fleets the betterment in world-wide 
financial conditions. The bugbear of 
the Balkan crisis has died a natural 
death, and the European markets have 
been quick to respond to the relief. On 
this continent the Mexican trouble 
looms up large In the minds of a cer
tain coterie of financial men, but It Is 
generally expected that an amicable 
settlement will be reached shortly. 
Meanwhile In Canada Itself the prom
ise of a record crop in the west has 
stimulated everyone, and If present 
conditions are maintained there can be 
no doubt that a rapid recovery from 
the recent depression will be witness
ed. It Is likely that there will be 
tight money here right up to next 
spring, but It is already evident that 
the stringency Is more liable to toe less 
acute this fall than It was In the,past 
spring and summer.

Investors and speculators who have 
taken cognizance of the more favorable 
signs In the skies have gone out of 
their way to pick up good stocks at the 
low prices which have been ruling, and 
the firmer tone In the tested securities 
follows In natural course. Yesterday 
the list merely held Its own on the 
whole, but It was quite evident that 
there were good buying orders In the 
market. Brazilian moved within a 
range of a quarter point, and the close 
at 92 3-4 was just a shade below that 
of Monday. Toronto Railway at 139, 
Twin City at 106 and Mackay at 83 
were just about steady. The declara
tion of the regular dividends by the 
Mackay directors had been anticipated, 
and therefore it did not pose as a fac
tor of any Importance.

There was a resumption of selling 
of Spanish River and Macdonald, and 
both worked lower as a result, the for
mer losing a couple of points at 21, 
while Macdonald sold off some 3 points 
to 25 1-4, support evidently being with
drawn. Spanish River preferred was 
In demand presumably from the shorts, 
and sold between 70 and 74, which In
dicated a gain of a full 24 points from 
the low record of Monday, the incident 
being cited as one more occasion where 
the bears bad burned their fingers 
ibadly.

r
which unsettled the 

market for a time In the early trading 
today, changes in most cases were In
consequential. There were various 
developments of more or less Import
ance In determining values, which 
were reflected sharply In movements 
of stocks directly affected, but the 
market as a whole continued to exhibit 
the Indifference that has characteriz
ed R recently. Offerings were well 
taken on concessions, but there was no 
keen demand. There was heavy pres
sure on the general list

The early unsettlement centred 
around New Haven, which sold off at 
a rate that affected the whole Het. Its 
low figure of the day was 92%, a drop 
of over 4 points. The decline to anew 
low record was attributed to estimates 
of earnings for the last fiscal year, 
based on such figures as have appear
ed, which Indicate that there was a 
deficit of over 84,000,000 after payment 
of 7% percent, dividends. Steel, Smelt
ing, Lehigh Valley, Union Pacific and 
a number of other stocks sold off a 
point or so.

Good News from Washington.
A quick turn in the course of the 

market came with the announcement 
that the reading of President Wilson's 
message to congress In regard to Mexi
co had been postponed at the request 
of the Mexican Government. The be
lief that a change for the better was 
Implied, produced an Immediate re
sult Bearish traders turned about at 
once and bid for stocks, and there was 
a general rally In which even New 
Haven participated. Price movements 
thereafter were narrow.

Passing of the dividend on the pre
ferred stock of the Big Four caused a 
drop of five points In the common 
stock. The preferred, the last sale of 
which was at 90. was offered at 80. 
Texas Co. was exceptionally strong, 
rising two points to k high record for 
the year at 126,

Selling by London was a factor In the 
early heaviness. Foreign selling 
amounted to about 16.000 shares, large
ly Steel and Canadian Pacific.

Bonds were quiet and Irregular.

Members Toronto Stock Exchange
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NEW YORK STOCKS16 King SL West, Toronto
Aug. 25. Aug. 26. 
Ask. Bid. Ask. Bid.

92% 93% 52%
B.C. Packers com. 140 136 140 136

Prieee on Down Grade.. I Bell Telephone ... ... 150
Disappointment over the fact that B“*1- F.N. com... 82 79 % 82 SO

g». S*a"s”;; »* "* »»
ing on Monday led to further re-
newed liquidation of those shares <lo Drifted ” is 
yesterday, with the reoult that the Can.' Gen. Elec./.' Ü4 112 !" 112
price dipped V» 28. within a point of can. Mach. com. .60 ... 60 ...
the recent low record. At the same Can. Loco, com................... 40 ... 40
time Pearl Lake- lost a couple of do. preferred............ 89 ... 89
points at 28 1-2. the selling being of C. P. R............ 220 % 220 220% 219%
the same nature as that which brought C1*Y Dairy com.. 101 99% 101 99%
the previous downturn. Elsewhere do. preferred •••**%••• *® ■■■
the Porcupines were about steady. " 1,1 1,0 X2L
wUhoTinv WmruUr dZ°'Can^ . ! ! "i 66* 66 «*
Without any difficulty. I a0 nreferred *« as
,The_S0b.altfumo/,,ed tn a rut with Dorn. Steel Corp" 49% 48% ' 19%

strength In the big Issues and an I Bom. Telegraph ..100 ...
easier trend in some of the cheaper Duluth-Sup............ ... 60%
stocks. Bailey at 6 8-4c made a new Elec. Dev. pref... 82
low record for the year, being without Macdonald ............ 28% 27% 26% 25%
support Tlmlskamlng worked oft Mackay com. .... 
fractionally to 24c. but closed better. pJ‘®l*rred ••
Wettlaufer responded to the news of .... ..., eiv
possible dividend action by rising to Mextcf^L"!? P " Vi'* 91 4 91 *
18c’ hl,beet ,n thre® months. Great Montreal Power 201% 201%
Northern was another firm spot, Monarch com. ... 76 ...
reaching 11 2-4a under good buying. do. preferred ... 88 ... ** ...
Inspired by favorable reports from IN. 8. Steel com............  70 78% 7*
Kirkland Lake. Crown Reserve was Ogilvie com.............. 118 ... 113
bid up to 81.68 and showed a better Fso. Burt com.... 34% ... 34% ...
tone than it had for some days. „*>• preferred .. *4% ... 84% ...

Penmans com. « », 63 ... 63 ...
WILL DIXON PROVE IpoIVri^.:: «% *1% »%

SECOND BOLLINGER? | • ; ; ln, ”» in,
Russell M.C. com. 40 

do. preferred ..70 
Fawver-Maesey ..70 ................. M
21- h îraT........... 119 ••• 170
Shred. Wheat........................... 74 74%
Spanish R, com.. 21% 20% 11 in:
„ do- preferred ...... 64 7S 66

• PORCUPINE. Aug. 26—The famous 8,îel °f Can. com. 2i% 20% 21% 21%
Dixon property, owned by the Tim- ~ - - 8* 35 8S% 85
mlnz-McMartln-Dunlap Interests who h£wmtorpa■£?"" 40 40 •
control the Hollinger. Is to undergo Toronto RyP 
aggressive development this fall- Work I Tuckett* com 
wilt be started within a month on the I do. preferred ... " «4
•Inking of the main shaft to the 600- I Twin City com... ioi% 166% ins
foot level, with crosscuts every one Winnipeg Ry, ... 210 
hundred feet. At the present time the „ —Mine*.—
shaft Is down about 235 feet. Conlagas............ 7.20 7.10 7.20 7.10

Besides continuing the shaft, the I C-!^Z’„J?*eerve ':1Z2 .I ”f i -»i>
Dixon will be developed by drifting r*”* ......... Vi.SO
Into the property from the Hollinger vioi^tfr 'Mines"i nis III « ni IV-
Work has already been commenced to Tnethewey .™. M 9 .2 808 * !,’
that end from the 100-foot level of —B*nk,_ 22
the big mine. One Dixon vein which Commerce ............. 202 202
ha« been cut on that level just over Dominion............. 220 é«ô
the line shows between ten and twelve î^mllfon ......................... 197 ... 197
feet of quartz, which carries good VESSEL ;......... 211% ... 211% ...
values. Several other promising leads   1M* 188% ..
have been cut ln the workings run £Ly.'................... 22 % ...^ »»i%
from the Hollinger. I ntZ%rf^tl.  ................... " 2S,,/4

anTnAsM"'............  714%... 214%
2ti”dsrd ....................... 211 212 *11

SSZSJStr:::.:$-u‘ ISSSSVSS*.::» !S >" -
Centm I Canada. j*i%
Colonial Invest. .. 80 79 *
ntmwSar,n2*....... 77

TY**1- ^erm • 160% ...
Buy. I ***ml1ton Prov. .. ,,,

Huron * Brie............... 212
*% I Imperial Losn ... 40

28% landed Banking.........
2.40 i^2«d0n ,*mCan- • • • I20 ...

2i National Trust ... ... 21RU iiiizis °litarl'2Loen ................ 167 ;;; ^
... I _d°- 20 p.c. paid.........  151%
47 I Tor- Don. Tr......... 186 ' lii

Toronto Mort................. 14* 185
Toronto Saving*.........  200 *00
Union Trust ......... 130 ... w
_ . _ —Bond* 

11% I S;*nada Bread ... 8#% ... tau, rn7* Canada Loco. ... «7 ... «7^ 89
Dom. Canner* ... 99 «9

3 48 I Dominion Steel ............... ** 'ii
Electric perslon.......... 86 86

,, Mexican L. A p., mil "' 2*
1 7t ^ Penman* ................. «41J "' n
i ii Rio Janeiro ........... «* * 9Ai, 21%
8 # 1 Steel Co. of Can.. 94% k 9L 94

3% I ----------
TORONTO STOCK EXCHANGE.

Erickson Perkins A Co., 14 West King 
•feet, report Saturday'» fluctuations oa 
the New York Stock Exchange as follows; * 

—Railroads— 1

B. R. T......... 89% 89% 89 89
Can- Pac... 219% 219% 219% 219% 8,761

0X1% a" * i9* 69%
w/hm:ÎSÜ*-

Erie ............... 28% 28% 28% 28%
„ do. 1st pf. 46%............................
rîf* bf- 127%............................. 44 , /,
III. Cent.... 107 107% 107 1 07% ' 2%'I
Int. Met.... 16% 16% 16% 16% m

do. pref... 62% 62% 62 62% iw ,
164* 166* 154 188 M»

S.S.M. ' ... 183%............................ «.
M K. A T. 23 23 23 23
Miss. Pac... 30% 31% 30% 31% 1 ÎM ,z z &ti. « »’* ^ ti»2
Nor**A WI." 106% 106% ÎÔ6% 106% L0M# 
Nor. Pac.... 111% m% 111% 111% too’
g«nna..............112% 113 112% 112% «00
Reading .... 181% 162% 160% 161% 84.000 
Rock IsL... 17*/i 17% 37% 17%StdL *» '" 27* 2?* 26^ 27^ ’«O

F., 2nd pf, 10 10 9% 9% m
South. Pac.. 90% 90% 90% 90% 12,466
South. Ry... 24% 25% 24% 25% 466Third Are.. 38% 39 * 33% 38% 3.406
Twin City.. 106%............................ 206 -

1631/1 1M* 152% 152% 10,666
United Rall'y

In. Co. .. 22%.................
do. pref... 43 .................

Wabash pf.. 12%................
—Industrials—

Arnal. Cop.. 73% 74 73% 78% $,
Amer. Can.. 36 36% 34% 36%

do. pref... 97 97 96% 97
Am. C. A F. 46 46 45 46%
Am Ice Sec. 23 23 22% 22% jtt i
Am. Ixico... 36% 35% 35 85% 1,461
Am. Smelt.. 67% 67% 66% 67% 1,N|".
Am. T. A T. 130% 180% 130% 130% •*»
Am. Tob.... 233 ............................
Anaconda .. 36% 36% 36% 36%
Beth. Stl.. 35 35 34% 34% 886
Chino ........... 39% 40 39% 40 1,$M
Corn Prod.. 11% 11% 11% 11% 466
Cal. Oil .... ~ "
Dis. Sec....
Gen. Elec...
Ouggen. ...
Mex. Pet.... ...
Nat Bis.... 126%
Nev, Cop. . 16
People's Gas,

C. AC.... 114% 116% 114% 116%
P. 8. Car... 24%............................
Ray Cop.,.. 19 ............................
Rep. I. A

S. pf...........  88%............................
Ten. Cop... 31 31% 31 31%
Texas Oil. . 122% 125 122% 128
U.8. Rubber 61 ............................
U.S. steel.. . .3% 63% 63 63%

do. pref... 108 ............................
do. fives 100% 100% 100% 100%

Vlr. Car Ch. 26 26% 26 26%
Utah Cop... 60% 51% 50% 61%
Westing. ... 71% 71% 71% 71%
Money ......... 2% 2% 2% 8%

Total sales, 226.600 shares.

M Stock. Exchange

ftâod#
Quotations given and 
orders executed on all the Æ 
principal Exchanges of 
the world.
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BANK CLEARINGS
OF THE CONTINENT
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*67Montreal, Toronto and Winnipeg 
All Improve Their Posi

tion in List.

! is 40 45 41com.

thereDOMINION BOND 
COMPANY. Luiitib

A special list of 
Investment Secur- s 
ities gelling now at 
exceptionally low £ 
prices will be sent 
on request. __

BsADOrnosi TORONTO S
’ jbuMIKlON BOM, SUILDISO S

MONTREAL
| , Dominion Express Bolldtng

VANCOUVER S

73

ln the comparative reckoning. Montreal 
moved up from eighth to sixth rank, 
passing both Kansas City and Pittsburg; 
Toronto beat out Baltimore, thereby an - 
umlng tenth place again; and Winnipeg 
roee from the unlucky thirteenth to 
twelfth, ousting Detroit from the latter 
standing.

Of the first fourteen cities seven re
ported decreases from last year, which 
was a slightly better showing than usual. 
The large gains by Philadelphia, Montreal 
and Kansas City were the most satis
factory Incidents. The details follow:

NORTI

Receipts of 
northwest prti
son*, ere as ft

if1 |.

if
106■ Chicago ..........

Minneapolis ..
Duluth ............. J
Winnipeg ....

$T. LAV
Receipts of fi 

ot hey. j
Hsy—Twelx-e! 

per ton, ill of 
Grain- 

Wheat, fall h 
Barley, buish. 
Peas, bushel 
Oats, bushel 
Ry*. bushel ^ 
Buckwheat, t 

Hay and ttrav. 
Hay, per ton 
New hay, tc 
Hay, mixed 
Straw, l»undl. 
Stsaw. loose. 

Vegetables— 
Potatoes, pei 

Dairy Preduce- 
Buttsrs, farm

.Sfr'y.’X:,;,:
Turkeys, drei 
Ducks, sprinl 
Spring chick.
Spring chicki

IV...............
Fowl, per lb., 

Fresh Meats— 
Bssf, fonqiia 
Beef, hlndqu« 
Beef, choice i 
Beef, medlunl 
Beef, oommor 
Mutton, cwt. 
Veals, cwt. . i 
Dressed hogn 
Spring lambs

FARM PRO

. ; HH l; tÉ;!ti1

166
40

Timmins Inf crests Inaugurate Ag
gressive Development Plan on 

Their Property.

70 18,166ed
7

H .

I
1913 1912 p. c.

New Tork.81,622.520.00061,685.414,004 • 9.7 
Chicago ... 295,208,000 278.090,000 6.2
Phlla. 149,121.000 136,748,000 9.1
Boston ... 186,226.000 147,662,000 • 8.4
St. Louie .. 71,765,000 76,312,000 • 6.0
Montreal . 60.184,000 52,795,000 12.9
Kan. City. 66,479.000 BO.OlS.dbO 19.2
Han Fran... 52,260,000 53,029,000 • 1.5
Pittsburg . 47.791,000 54.343,000 *12.1
Toronto ... 37,419,000
Baltimore . 30,374,000
Winnipeg ..
Olncln'tl ...
Cleveland .

TORONTO MEN TURN 
DOWN MINING OPTION

CWWNIPEG

F-tllt
76 81LONDON. Ess-f

138%1 .. 138%
'42 :* STEEL BUSINESS IS 

ABOVE EXPECTATIONS
94COBALT. Aug 28—The option tak

en on the Hunton claims at Kirkland 
Lake by a Toronto syndicate has been 
turned down, and the rnoconH pay
ment, now due. will not be made. The 
option holders asked that the payment 
be held over, but this was refused 
and the deal wax therefore aban
doned. The Toronto parties concern
ed were Burr E. Cartwright, presi
dent of the Tlmtikamlng Mining Co., 
Norman G. Gzowskl and James Pen
man. The first payment made by them 
was small. The work done consisted 
of sinking a shaft to the 60-foot level, 
where the vein was picked up-

20% 21 

146 146% 146 146%
67 *57% '67 *1

ii% ii is

20% 21 E' 105%
210U i I* :fv >iil

m* Iff I

Hi
y it 1

MONEY IN WHEAT
210.00 Buys Puts or Call* 

bushels of wheat, 
movement of 5c from price gives you 
chance to take $6ov,00; 4<', $400.00 ; 3c, 
8300.00, etc. Write for particulars.
THE CENTRAL STOCK A GRAIN CO.

Park Bldg.. Cleveland, O.

836,674,000 2.0
30,210,006 0.5

23.640.000 26,230.000 • 6.2
22.729,000 23.374,000 » 2.8
22,683,000 20,946,000 8.3

on 10,009 
No Further Risk. A Shrinkage in Tonnage of U. S. 

- Steel Less Than Was 
Reported.

we

•Decrease.37 NEW YORK. Aug. 26.—The showing of 
the United States Steel Corporation this 
month In the matter of unfilled tonnage 
will be better than reported for several 
month* past. It I* believed the shrinkage 
v.'ll amount to not much more than 200,- 
000 tons, compared with a decrease of 
407,961 tons In July, 617,000 tons In June, 
654,410 tons ln May, and 490,192 tons In 
April.

Orders of the Steèl Corporation for 
August are expected to average more 
than 80.000 tons a day, and shipments 
may average approximately 40,000 ton* 
a day. The falling off In shipments Is 
largely a result of the. hot weather. One 
steel manufacturer figures that United 
Mates Steel I* likely to record an even 
break In unfilled tonnage In September, 
and a gain ln October ,

The Steel Corporal Ion is operating 
about 95 per cent, of its Ingot capacity, 
and Its mills arc experiencing no diffi
culty ln absorbing this huge tonnage.

■
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CROP DAMAGE IS
REPORTED IN EUROPE

Unlisted Stocks, Mining Stocks 
Bought and Sold 

SMILEY & STANLEY1
■if* But on the Whole the Harves 

Outlook is Regarded as 
Bright.

SILVER MARKETS. J,IB KINO ST. WEST, TORONTO
Phones Main 3595-3696. *46 UPS AND DOWNS

IN N. Y. MARKET
466f !'

FLEMING & MARVINttf'f Broomhall's weekly summary of foreign 
crop conditions reports complaints of 
damage from Great Britain, Germany, 
Russia and Bulgaria, but Indicates an 
average yield on the whole. The details 
follow:

United Kingdom—Weather fine and 
harvest progressing, with some early 
wheat being threshed and yielding mo
derately. Arrivals show an unsatlsfac-. 
tory condition. Oats generally poor.

France—Weather favors harvest and 
this Is being pushed actively. Some 
threshing being done and quality mostly 

that the yiejd

180

MONTREAL STOCKS1*6%MINING QUOTATIONS.Members of Standard Stock Exchange, 'so8 Erickson Perkins * Co. report average 
New York Stork Exchange prices of ten 
leading industrials, and ten leading rails 
for 1913 as follows:

79310 LUMSDEN BUILDING
Porcupine and Cobalt Stocks

TELEPHONE M. 4028-9

130% ,77 

... 133
'40 2,2

Standard.N
r-s Open. High. Low. Close. 

. 14% 16 14% U “SSell. 133l' Ames Hold 
do. pref... 72 ...

B. Tel. Co.. 156 ...
do. new... 160% ...

Brazilian ... 93 ...
Can. Car.... 70 ............................
Can. Oem... 32% 82% 82% 32% 

do. pref... 92 ............................
C. C. Ltd. pf. 77 ... ................
Can. Par. .. 219% 219% 219% 219% 
Crown Res. 166 166 162 162
Dt 131. Ry.. 70 70% 70 70%
D. Iron pf.. 98 ............................
D. Stl. Op.. 49 49 48% 48%
D. Bridge... 116% ... .
D. Tex. Co. 84 .............. .. ...
Lsuren........... 167%................. .. ...

do. rights 17% 17% if 17 826
Macdonald... 28 28 24% 24% «
M<. L. H. it 

Power ... 210% ...
Mt. Cot......... 68 ... .

do. pref... 103 ...
N.S.S. * C. 78 ... .
Ot. L. it P. 162 ... .
Quebec Ry.. 11%..............................
R. * O. Nav 106% 106% 105% 106% 
Spanish .... 20% 20% 18% 1.1% 

do. pref... 69
She win...........
8. Wms. pf. 97%
Toronto Ry. 138%
Tooke Pf.;.. 86

Cobalt stocks—
Bailey...............................
Beaver Consolidated .
Buffalo .............................
Canadian .......................
Chambers - Ferland.
City of Cobalt...............
Cobalt Lake .................
Conlagas.........................
Crown Reserve ......
Foster .
Gould...................
Great Northern 
Green - Meehan 
Hudson Bay ...
Kerr Ij/ke .........
L» Rose .............
Little Nlplseing ,,,,............. ...
McKinley Dar. Savage..1.76 

.9.00

I t . 10 Rails. 10 Tndust. . HIj! If' “'I*' «%High Tuesday .... 119.6 
Low Tuesday 
Close Tuesday 
Close Monday 
Close Saturday
Close Friday ......... 119.1
Close Thursday .. 119.0
Close Wednesday. 119.4 
Close Tuesday ... 119.3
Open vear 
High year 
Low year ..

70.9ed-7 75134t»r! 26 Hi119.0
119.3
119.4 
119.1

70.4 52Ü6.2.60 Bay, No. 1,-ci
$traw, car lot* 
Butter, ereame 
Butter, aeparu I 
Butter, creamrj 
■utter, store 1 
Cheese, old. pe 
Cheese, new, 1 
Eggs, newlald 
Honey, extract

70.7 22F. ASA HALL 70.9 20 1*770.4
Mining DR. REDDICK MINE

GETS SECOND CHANCE
60 151%Member iitamla rd Stuck and 

Exchange
COBALT AND r-urtvuPINE STOCKS

Correspondence ouncitcu
36 ix.inu t> i. VvaSi

70.1 5070.1& good, but It Is believed 
will be moderate.

Germany—Rain during past week caus
ed damage to quality of both wheat and 
oats.

KM! .7.25 7.1070.5
70.1 1.67 1.66

2. 128.5 
. 128.7
. 111.8

81.6ed-7
Toronto. 3% 2%81.5Weather ha* recen.tly Improved.

Outlook for potatoes is unsatisfactory.
Russia—Occasional complaints heard 

regarding the unseasonable weather, It 
being rainy ; otherwise outlook Is main
tained.
continues light. Outlook for corn Is fa
vorable.

Roumanie—Weather seasonable and the 
general outlook favorable.

Bulgaria—Our agent at Sofia cables 
that the recent big estimates must be 
reduced.

Austria-Hungary—Rains last peek de
layed harx-est and damaged wheat al-
r*?ndla—Beneficial rains have fallen In bond “Ks
the United Provinces. Wheat, however, follows at cl'oaïnî 1,6 ratee a”
1. firmly held by merchant. St _!&[!£,„ Bnnks-

Buyers. Sellers. 
wT- 1iA- '3'*4 rtl«- 1*64 die.
Mont fds. par.
Ster. 60 <1.8% 

do. dem. .9%
Cable tr. .9 16-32 9%

—Rates ln New York—

COBALT, Aug. 26.—The Ill-starred 
Dr. Reddick property at I-arder Lake, 
xvhlch wax recently «old by auction 
when the Reddick Mines went Into li
quidation. Is to be. reopened. The shaft

Phone M. 256.». 11%«0.4
* 4 §n'.boJ. P. CANNON & CO. MIDIMONEY MARKET.

Bank of England discount rate, 4% 
per cent. Open market discount rate in 
London for short bills. 3% per cent., New 
York call loans, open 2% per cent., high 
2% per cent, low 2% per cent., close 2% 
per cent. Call money In Toronto, 6% 
to 7 per cent.

t.io
'.'.2'.2S 2.25 Prices revt 

Co., gg Ru 
Wool. Yarns,

Membei * Stanoard Stock fexenange. ... . , . , . ...
STOCKS AND LUNDS BOUGHT AinD "111 be dewatered Immediately so that 

solo on commission, an inspection can he made, and It Is
86 KINO STREET WES I, TORONTO, . umh-rstood that a deal is on for the

Phone Main 643-649 ed-7 i transfer of the I’ialms to ne.w Inter
ests. Considerable underground de-

LOUIS J. WEST & CO.1 ÜïïVÆpiîJ
eœlu>"A®î«aS$ikN?ïl«£S» Xr* “ “““ '”■>in*

Market Letter Free
< OXFEDKRATION LIFE UUILDI.XU
I'hones—Da>. M. IZOe; Night. P. 2717

The movement of new wheat

Nlplsslng .........
Veterson Lake . 
RIght-of-Way .
Roehester.........
Silver Queen .. 
Tlmlsksmlng .. 
Trethewey ...
Wettls.ufer.........

Porcupines— 
Crown Charter . 
Dome Iai.ke .... 
Dome Mines ,.. 
Foley - O’Brien 
Hollinger
Jupiter .....................
McIntyre................
Pearl Lake ...........
Porcupine Crown 
Porcupine Gold .. 
Porcupine Tisdale 
Prfston Fast D.. 
Standard .. 
Swastika ..
West Dome

Rawr21% 21
faspsotad hi 
Wo. 1 inn •üi i

So. ifl______
•ad cows ... 

B». 1 I neper
gTitlSS1
tessk-'S,-

'4 3%
5« ’24%24% °$; n High. Low. Cl. 

n »* »2% 92%
|'Üÿ !•%'»%

5:::

FOREIGN EXCHANGE. Sales30 - . Brazilian ...
14% Burt F.N... 80 

Can. Bread.. 19
% C- P. R......... 219i

,, ll S"”1- Iron... «81,
11.60 I Dul. Sup.... 61%.,.

■-I»:
n.s. steel... 78% ;:; :

1 P- Burt pf.. 84 
1% B Rico .... 69 .

... I Roger* .
3% 1 Spanish .... 21 

«°- bref... 74 
Steel Co....

STANDARD STOCK IFL La wee...
AND MINING EXCHANGE. Inr Paper.. 80 ...

Cobalt*— Toronto Ry. 139 ..............
Op. High. Low. CT. Sales. Twin City... 106 “* *"

Ra,,*y. /.%.................... 1,000 I ____ _ „ —Mines—‘ • "
Beaver ........... 27%........ 500 Rex.1.66 1.68 1 66 1 «•Cohalt L. ... 47 47% 47 47% 700 1 La Rose ..2.2.3 9.25 2 23 2 26
Chambers ... 18% 18% 18 IS 6001_ —Banks—
Crown R. ...168 168 167 167 1,100 commerce... 202 .
Gould ............. 2%............................ 3,000 Import I — 211 .

!Gt. North. ,.11% 11% 11% 11% 13.400 1 Standard ... 211%................
: 1m Rose........ 226 ..................... 126 Unlon ............. 187% 137% 137% 13774
I McKinley ....173 173 171 171 1M . _ —Trust & *
Peterson L... 20% 21 20% 21 1,400 I £Kn- Perm.. 182 .......

. Tlmlskam. ..24 25 24 25 1,400 Tor °«n- Tr 184 ..............
Wettlaufer 16 ........................ 2.100 f.en „ . -Bonds— ' *"

Porcupines— Can. Bread. 89% 89% 89% *914
I Dome L........... 28 28 23 23 2.400 1 *
Pearl Lake. *-

b. 80 d. ... 31 ............................ 3.000
Pearl Lake .. 29% 29% 28% 29 35,000
Swastika ... 4% 4% 4 4 2.600

TORONTO CURB.

25
6474 t I .. 17

10
THIRD OF RAILWAYS 

PAY NO DIVIDENDS

106% 9

s
it 13210023edI 6012.30 

. 21 
15.50

. 4- Counter. 
% to % 
% to% 

8% to 9 
9% to 9% 
9% to 9%

6EASTMAN KODAK PAYS 
AN EXTRA DIVIDEND

43016.29■ ■gggri” t-TgdCqj»... , (tEW TORK.'Au. «-T».»*-,. 

COOK & MITCHELL, Barristers. Solid- ln* N>w* “>"« of total outstanding cHp|. 
lor*. NoTarle*. t-tc.. Temple Building, • !al stock of railroads In the United 
Toronto; Kennedy * Block, South Pur hlate*. $..909.693.873, or 34.35 per cent., 
lupine. rd P-'1”’ no dividend* last year. Dividend*

— , declared amounted $400,432.752. equlva- 
j lent to 7.2 per cent, on dividend-paving 

Fl“rk. and 4.73 per cent, on total out- 
* landing atock.

—Banks—27par. 32 Brin,iDominion .. 220 
Merchants'.. 182 .
Molsone .... 191 
N. Scotia... 265 
Royal ..
Union ..

8 21-22 
9 13-32

10
'29% 2

"l.ll 70
"iNEW YORK. Aug. 26.—The Eastman

Kodak Company ha* declared regular 
quarterly dividend of 2% per cent, on the 
common slock, and an extrar of 6 per 
cent, on common, also regular quarterly- 
dividend of 1% per cent, on the preferred 
stock. Dividends are payable Oct. 1 to 
stock of record Sept. IS.

WINNIPEG GRAIN MARKET.

WINNIPEG. Aug. 26.—An easier tone 
prevailed on the local grain exchange to
day. The opening wae unchanged to >»c 
lower, and closed %c to %c lowe|. uat* 
and flax were easier.

In right for Inspection. 85 cars.
Cash : Wheat—No, 1 northern, 94%c; 

No. 2 do., 93%e; No. 3 do.. 88%c; No. 4, 
80%c; No. 6. 72%c; No. 6, 68c; feed. 
60%c. No. 2 tough. 84%c; No. 3 lough. 
82%c; No. 4 tough. 73c; No. 6 tough. 
65%c, No. 6 tough, 61c; feed, tough, 54c: 
No. 1 red winter, 89%c; No. 2 red winter. 
88c; No. 3 red winter, 84%c.

Oats—No. 3 C.XV., $6c; extra No. 1 
feed, 35%c; No. 1 feed, 36c; No. 2 feed. 
32 %c.

Barley—No. 3. 45%c; No. 4, 44%c; 
jected. 11c; feed, 41c.

Flax—No. 1 N.W.C., $1.32; No. 2 C.W., 
$1.29, No. 3 CW.. «1.17.

WORLD’S VISIBLE.

Bradetreet's weekly statement shows 
that the world’s xisible wheat supply in
creased 2,134.000 bushels during the past 
week, corn decreased 785,000 bushels, and 
oats Increased 8,874.000 bushels.

NEW YORK COTTON MARKET

Erickson Perkins report the dsy's price 
range as follows: Prev
. _ Open. High. Low. Close. Close.’
tjf".....» JO U H-78 11.82 11.80
Mar. s.. 11,87 12.10 li.ftfi 11 92 11 ftO
May .... 11.9* 12.16 U.90 11.99 11 94
Aug. fi.. 12.22 12.46 12.17 12.22 12/it
Oct.....11.90 12.16 11.90 11.87 11,94
Deo. .... 11.87 12.10 11.66 11.93 11.97

lo11 13* . 215 ... .
. 137% ... .

—Bund*
"»"!!"*■ W flay.' sight. ,A 48195 P°"U<1- 
Sterling, demand ....

». 301% f 14484 162%; 486.30 487 10% 149IRREGULAR TONE
IN LONDON MARKET

1,000
2,000

■uiCan. Felt...
C. C. Cot... 80
C. C. Rub 
TJ. Cotton... 101
D. 1. A F... 90%
Quebec Ry.. 46 
Textile-

Series B.. 100 
83

i\v* '19 ’it*
74 70 70

»8* ,21* 21 21

4%EUROPEAN MARKETS. 906. II 10 1.00»:»n75 2,100The Liverpool market, closed %d to %d 

werp l%c lower, and Budapest %c lower.

30MARKET HOLIDAYS. 2.0001 1,00030< I I-ONT» >N. Aug. *6. The general set
tlement on lhe stock exchange Is being account of Labor Day falling on
arranged at unchanged rates and busL "oxt Monday the brokers will have a
ness for tin- „» w account was fair with "t^1" Toronto"^d0'' Montî^l

11 sooq lo'ii-- today. Homo securities, Stock Exchanges and the mining mar- 
trunk line* and mining share* were kets will be closed all day Saturday
generally higher, hut irregularity de- an<l Mor,<la;v» It 1* probable that a

y «Imllar period of recuperation will hnxeloped at the close ln sympathy with taker: bv the New York Stock Fx
were" wed'u» n cm' I h Ruub<,r "haro^ change. The Chicago Board of Trade* s.’ttsaa.tarp,cer- a?

50 tow35 moc Pow...........
Tram deb... 50677% ...300

500
BRAZILIAN IN LONDON.

82
Bongard, Ryereon A Co. received cables 

from London quoting Brazilian Traction 
a* follow* (Canadian equivalent» about 
three points below these) '

Monday. Tueedey. 
Bid. Ask Bid. ASk.

94 94% 95% 91%
95 95% 96% 95%

10= V1 >14

ri 21
20vases ***»»' Ooen

Close2.300

sPECIFYa "Winged 
Wheel" Case to 
your jeweler, and 

lengthen the life of your 
watch. Perfectly 
structed, it protects the 
delicate mechanism of 
the movement against 
possible injury.

V \A m ■/Sq Established 1873

Stâmoâe©THEAppoint Us Your Executor con- Op. High. Low. CL Bales.

Pearl L............ 30 30 29 29 2,600
Smelters . .79.60 86.00 79.50 80.00 11

BRITISH CONSOLS

- 1 Mines—

Death often interferes with the proper carrying out of a will
% i î

Hf lj
O ENDING money to any peint in 
^ CanaAi. the United States ee

ri
i Monday. Tuesday.

.. 73 16-18 73 16-16/~\ vsa s tbooMod bsodiome ts4
V_/ artiedc dcsirns to choose from

Write tor "The Welchmen. -
Telle »ee how is me (or yeer witch.

THE AMERICAN WATCH CASE 
CO.. OF TORONTO. LIMITED

Consols, money 
Consols, account .........74 1■ :

74
Europe is safe, ocoiraical sadREGULAR MACKAY DIVIDENDS I OF CANADA

The directors of the Mackay Com- ^hf) An»,,
pan lex met yesterday In Boston and
declared the regular quarterly dlvl-   «rcxrvxxe-»-cx s
dends. 1 per cent, on the preferred and ■ J UKONTO
11-4 per cent on the common, payable ____________ •

next 1

THE TRUSTS AMD GUARANTEE COMPAtlY LIMITED. cxpex&ious when this Bolt’s date 
and money orders are wed.«1-4* mifi STREET WEST, TORONTO. 

i. Werren, PrMldcnL UrfcK Bikere et witch 
Is Brllkb Empiren%= K. B, Morkdtlfi, ri$n$rtl Miw$yay,

m mi *.M *i jfG1"""1"...........--‘'Le. ^■ V i * d r

t

/
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