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NAVAL APPOINTMENTS: In a serice of amnointe
Tents wvaich will becore effective in late

Lecember and early January, a nurber of office
ers of tae Royal Canadian iFavy rave been
apnointed to nev duties and new commends, it
i= announced at Naval Service Headouarters.

Bound for Yashington, ‘D.C,, as coruunica=

" tions officer to. Naval Vember. Canadian Joint

Staff is Lieutenant=Commander Michael G.

" Stir'ing, R.CiN., of Balifax, N.S., who will

RQY,

rucceed Lieutenant=Cormander John A..Cherlce,
t..C\Ny, formerly of Rouleau, Sask, Lieuterant
‘Commander Charles goes to command HiM.C.S.
"Crescent” (destroyer) at present stationed
at Escuimalt, 1,C. Her present commanding
officer Lieutenant Commander John C, Q'Frien,
i.C.N,, of Victoria, I.Ci, has been apnointed
to i:alifax, wherehe will be Officer-inwCharge,

{ommunications Scioo! in the east coast. traine
int crtablighrent, ! M,C.,S, "Stadacona®,

VELS _IN CH : Their Majesties
the Kinp end (ueen, and Her Royal Highness
Princess Elizabeth, Luchess of Edinburgh, KC,
Cl, have been graciously pleased to accert

Colonelciegein«Chief in five welleknown Ontario
- and Luebec vnits of the Cenadien ‘Army Reserve

Force, it is announced by the Minister of
‘National Defence,.Mr, Erooke Claxton,
Regimerita so honoured, and their new Cole
onel awineChief, are as followsi
His Majesty the King == The Covernor=
General’s Foot (nards of Ottawa, and the Canae
dian Grenadier Cuards of Mentyreal, , .
t.er Majesty the Lueen == The Black Watch
(Roya! Highland Regiment) of Canada, Nontreal,
lor Royal Highness Princess klizabeth --

. 48tn Highlanders of Canada, Toronto, and Le

Repiment de laChaudiere of Lake Megantic, (ue.
All five regiments fought with distinction
overseas during the recent war, the 48th High-
landers in 1taly and Northwest Europe with the
‘1st Brigade of. the lst Canadian Infentry
Livision: the Elack Watch in Northwest furove
with the Sth Bripade of the 2nd Canadian In-
fantry Division; Le Regiment de la Chaudiere
also ‘in Northwest Furope (D~Day) with the 8th
Frigade of the 3rd Canadian Infantry Livision;
and the Covernor-Ceneral's Foot Cuards and the
Cenadian Grenadier Guards throuprout theNorti-
west Lurone Campaipn with the 4th Armoured
Lrigade of the 4th Canadian Armoured Division,
;is ‘Majesty the King is nov Colonel=in-
Chief of two Canadian Corps (Artillery and
Sienals) and scven units of the Active and
Keserve Forces; Her Majesty the (ireen is now
Coloneleinsinief of tvo Canadian units (Tne
Toronto Scottish Regiment being the first),
and in ner two new appointments the Princess
Elizabeth becomes Colonelsin«Chief of Canadian
Army units for the first time. _ .

ZNT INSURANCE: Initial and renewal
clairs filed at local offices of the Lnernloy-
ment Insurance Commission in QOctober tdtalled
29,3R9 compared with 20,883 ih lentember.

RACE TRACK LETTINC

| $48 WILLIOY i/2Gi3r2: Luring the 329 days'
.1:0rse racing in Can

Ta at If meetings in 1947,
a.total of 348,519,909 was wagered, a decrease
of %2147,835 frorm tré amount warcered at 305
days ' racing at 33 meetinps in 194%, Prize
money paid in 1947 totalled $2,323,475, an
.increase.of $508,585 over 1946, S
Of the total of $48,519,909 wagered in 1947
Ontario accounted for $29,034,232, with 12¢
days® racing.. Pritish Columbia wos second with
$8,895,929 wagered during 70 days® racing;.

_Manitoba was third with $4,134,448 wapered at
racing} Alberta fourth, with $3,220,e °

28 days"
272 over 40 days’ racingi (uebec fifth. with
$2,491,2A8 and 50 days® racing; Seskatchevan
sixth -with $742,760 wagered during 15 days’
racing, : .
There is no mari-mutuel betting at race
tracks in the MNaritime brovinces under the
supervisgion of the Dominion Department: of
Apriculture, .

TORONTO LEADS CITIES

The stetistice for cities siow that Toronto
wag the leader in the amount wapered, by a big
margin, with $18,841,284, Vancouver was second
with $7,858,619; Fort Erie, third with $4;~
611,072, followed by Vinnioeg with $4,134,448:
- amileon, $3,274,154; Niegara Falls, $2,307,-
534; Edmonton, $1,725,584; Montreal, $1,689,«
444; Calcary, $1,494,788; Vicroria, $1,037,310;

. Ottewz, $801,82d; Regina, $399,309; Saskatoon,

$340,197; Noose Jaw, $4,254; Seaforth, Cnt.,
§12C and Mitchell, Ont., $68, the last two
each having had onc day's rating. :

~ From every dollar wegered st race meetings
the Dominion Government takes five ner cent,
the tax deducted by the provinces ranges from
five to 10 per cent and each racing association
is allowed a percentage ranging from seven
down tn three pér cent according to. the total
amount wagered. All betting at race meetings
in Canada for vhat is known as running horses

must ke under the pariemutuel. system. 1t is -

carried out under the Jirection of J.D. Higpin=
son, Sumervisor of race track betting for the
[ominion Denartment of Agriculture,

FARMERS A GCCLC RISK

LOAN BOARD'S REPO2T: In the 1B years of its
“exietence, the Canadian Farm Loen foard (a
Lorinion (overnment agency) nas lent more than
$57,500,000¢ to 27,875 farmers in Canada and,
.of that amornt, $34,100,000 has becn remaid,
Interest. in arrcars for rore than rix wenths
on outstanding first mortgages arounted, at
the time the leard's 18th annual report was
compiled, to only $6,360,. '

. Of the total money lent 533 ver cent went to
farrers in the four western provinces and 47
per cent to Eastern Canada. ' _

The chief nurroses for vhich farmers have
been borrowing from the Loard have changed

somewhat in recent vears. In 1940a4] gbout 77

.L\

;
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per cent of money borrowed was used to pay
debts and 9 per cent to buy land, while in
1946-47, 52 per cent was used to pay debts
-and 22 per cent to buy land. Borrowings to
make improvements to buildings, and other
. purposes, have .increased. .

Loans by the-Board are made to pay .debts,
buy livertock, equipment and farm lands, erect
buildinps and make other. farm improvements.

HOW.LOANS. ARE MADE

“The maximum amount-which the Loard may lend
to any one' farmer is $5,000 on first mortgage
or $6,000 on first and second mortgages. Loans
are repayable over periods of five to twenty-
five years by equal yearly or hal-f-yearly
payments. The rate of interest is 4 per cent
on first mortgage and 5 per cent on second
mortgage. First mortgage loans may be prepaid
in whole or in part at any time after two
years without notice or bonus. Prepayments
within two years are accepted subject to a
bonus equal to three months' interest on the
amount of the prepayment. Second mortgage
loans may be prepaid in-whole or in part at
any time without notice or bonus. .

During the first-ten years, the Board.lent
an average of $3,860,000 per year. There was a
big decline during' the war years but applica-
-tions have.increased steadily since the end of
the war and it is anticipated that, in the
current year,  the amount approved for loans
will almost equal the pre-war average.

-The Foard, organized in 1929, carries on
the business of making loans to.farmers on
farm mortgages throughout Canada. ‘

BOUNDARY COMMISSION APPOINTMENT: The Secre-
tary of State for External Affairs announced
Dec. 6 that the Govemment has appointed James
M. Wardle, C.EB:E., to be the Canadian member
of the International Eoundary Commission in
place of Noel J. Ogilvie, who has retired. The

" appointment was effective November 15, 1947.

Mr. Wardle is-also Director of Special
Projects'in the Department of Mines and Re-

sources. In addition to his departmental

duties, he was a member of the lnternational
Fact-Finding Commi ttee.appointed by Canada and
- the United States to study the construction of
a highway to Alaska. From 1938 to 1941 he was
a member of the British Columbia-Yukon-Alaska
Highway Commission. T

“The International Boundary Commission was
set up under several treaties'between Canada
and the United States to demarcate various
parts of the boundary and to maintain an
_effective boundary line between the two coun-

tries. The thiee treaties involved are:

Article VI of- the alaska Boundary Conven-
tion signed January 24, 1903;

The International Boundary Demarcation
‘Treaty signed April 11, 1908; :

The Boundary Demarcation Treaty signed
February 24, 1925.

"CANADA -THIRD IN EXPCRTS

UNITED NATIONS Efﬂm&s Most countries in
which the value of imports exceeded the value
of exports before.the war had larger trade
deficits in 1946 than in" 1938, according to a
special table in the November issue of the
Monthly Bulletin of Statistics, published by
the Statistical Office of .the United Nations.

“The United States, with exports valued at
nearly $10 billion, was:the largest.exporting
country. in 1946, The United Kingdom: was sécond
with nearly .$3.9 billion, followed by Canada
with $2.2 billion, Argentina with $1.2billion,
and Erazil with just under $1 billion.

The table.will show the values of 1946
exports and imports, converted toU.S. dollars,
for forty different countries, as.well as the
percentage relation.between exportsand imports:
for each country in 1938 and 1946. The -£i§ures
do not represent balances of international
payments, the Statistical Office points out,
as they refer-only to merchandise and exclude
bullion and specie as well as payments for
services, foreign investménts, and other types
of transfers. Hence the data do not reveal the
"dollar crisis" facingmany countries, although
the: balance of merchandise trade represents.an
important factor in theavailability of foreign
exchange in general. '

FOREIGN TRADE DEFICITS

‘The increase in the relative. size of trade
deficits between 1938 and 1946 was most strik-
ing in continental European countries. In the
Netherlands, for, example, the value of exports
in 1938 was 74 per cent of the value of im-
ports, but was only 33 per cent in 1946. Ip
Belgium and Denmark, where pre-war exports
almost equalled imports in value (being 95 and
94 per-cent, respectively), exports in 1946
amounted to only a little more than half the
value of imports (55 and 57 per cent).’ Sweden,
‘France, Norway and China also ended 1946 with
il;ggtnntially larger trade deficits than in
. The United Kingdom and Portugal, on the
other hand, had smaller trade deficits in 1946
than in 1938. In both. these countries.exports
amounted to just about 50 per cent of imports
in 1938 but in 1946 were valued at 74 per cent
of imports in the United Kingdom and 67 per
cent in Portugal. . .

Among the countries which had large export
balances in 1938, several had even larger
balances in 1946, The United States, for ex-
ample, which had exports valued.,at 158 ver
cent of imports in 1938, exported nearly twice
the value of its imports. in 1946, Cuba, Cze-
choslovakia, Bolivia, Iran and Indo=China also
had larger export balances in 1946 than in
1938. .

Several other countries which exported sub-
stantially more than they imported in 1938,
however, had.smaller export balances in 1946.
In Chile, Algeria and Peru, for examnle, the



