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estern Canada Power Annual Report
1914 Statemnent Shows Deficit of $2 1,349, Outlook
;15 Is Much Improved-Pro'osed Increase of
il Stock by Issue of $5,000,000 in Preference

shareholders of the Western Canada Power
Limited, at a meeting which has been called in

For Friday, May 7th, will be asked to approve an

ithe capital stock from $5,000,000 to $10,000,000.

)roposed to do this by the creation of fifty thou-
dlative preference shares of $100 each, the interest

Lte to be determined by the directors at a later

pany for the year ended
.94, which, with the bal-
from the previous year,

require verY considerable supplies of electric power from
this company.

"The gross earnings of the company during the year

1914 were only $315,800, or over $100,000 less than might
reasonably have been expected; and the operating expenses
were $87,150; showingL a surplus of earnings over expenses
of $228,650 for the year.

"Lt was proposed, during 1914, to, instal the third gen-
erating unit complete with its penstock and switches. The
turbine for this unit was shipped early last july from Ant-
werp by the Escher-Wyss Company, and received in Van-
couver, B. C., early in September; the fourth turbine is now
completed at the works at Zurich, but cannot be shipped
until after the war is over.

"The two additional generators and the eight large
transformers, which were ordered in 1913 from the Cana-
dian General Electric Company, were also completed in July
last, and are now held in storage.

"The switch boards, which were ordered from the
Canadian Westinghouse, were also completed; but they
were only partly erected, when construction work was
stopped at the outbreak of the war.


