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The present rates for Fire Insurance br hout the Dominion (the result of combination among the various Insurance Companies) are, ft
i Tbe e prst ratyecesiver Inurncestarygand however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurarce throughout the Dominion does not warrant the

great increase which has lately taken place in the rates.
Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,

Andrew Robertson, James Csrathern, Wm. Workman, J. R. Thibaudeau, John Duncan, E. K. Greene, John A. Perkns, Joseph Barsalou, E. G.

Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James.

Coristine, John Pophan, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above

Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company

is #5,ooo,ooo, in fifty thousand shares of io each. Five per cent. is payable on subscription of the stock, and five per cent. within six month
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Disectors shaîl determine; nat, hawever, ta exceed
five per cent per call, and at periods of not less than three months' interval.

It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid ta the Recciver-General
for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.

The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors

propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than boooo be subscribed ta the Capital of
the Company.
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The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company

DIVISION OF SURPLUS.
1. On or immediatelyafter the first day of January in eaeh year, the Board of Directors shall ascertain. as nearly as may be the net surplus funds, if any, artelu

from Preniiums, Investments, and other sources, during the year ending on the 31st day of December then last, after makin' provision for aIl expenses, lasses, and liabitin

0i the same year, icluding claims for losses not yet adjusted; and the amount of the said surplus ascertained as aforesaid, sh be binding ond r pisroto f the
2. The Board o Directois shill then appropriate to every person who shall nave been insured with the Company during the aid year esb a Proportion Of tc

laid surplus funds, ascertained as aforesaid, as the total amount of cash preminm received by the Company fromu him during the year, exclusive of ml returned npon can-
eelled or rejected risks, bears to the aggregate amount of the premiums so received from all such persons.

8. The said scrip fnnds shall be applicable without liit, if necessary, for all losses of the Company by fire or otherwise, and for e lises over andabove the csch

receipts of any year, the same being applied in the inverse order ot their dates, the fund of a later year being applied Ilst, and so on ta the easorletlndate; and tie cri-

rPresented by the funds so applied shall be proportionately reduced or wholly cancelled accordingly, and the scrip funds of tie Company s1&h be resosted ta, and if ueces-

lary exhaust-d. before any assessment shall be made upon the undertakings of the inturers. h

4. Whenever the scrip funds in the hands of the Company shall amount in the aggsegate to $250,000, tie Bossd of Dis-ctass hall thsereupon applya part ti ereof,
n1ot lAs than one-half of the excess over $250,000 from year to year, towards the redemption of existing scrip, comtencing wt tie earlest lu date, nd shai continue oe tr
do until the scrip funds sha.l amount to $500,000. when a part thereof equal to the entire annual excess over $500,000, shah be aPPlied ta the redemption of np iu tie osder

aforesaid.
The Companies that have somewhat approximated the plan laid down by this Company are the rHandinHaud " of England, established in

1696, the " Manufacturers " of Boston, and the " Continental" of New Yos-k. The first Company referred ta has returned ta its Policyhlder

66 per cent. of the premiums paid. The average rate seturned by the pI Manufacturess for the twenty-tWO yea s during which it has been doing

business is 67t per cent., and no assessment ; and the -Continental paid its large bas by the Chicg a fise, amounting to ove- on and a quart

million dollars, out of the strip issued to its participating policy-holders, and had redeemed several yeass' issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company an the basis they have adopted, which, on clos
examnination, they believe will be found peculiarly adapted ta Canada, and will supply tho want ta a certain extent now felt by insurers.

Tom.Iro, JUly 1st, 187â3 W . H. HOW LAND, President.
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