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The entire issue havîng been
soid, this appoers for pur-
pose* of record only.

85,00S Shares

Wiliam Daviqe o c
(An Illinois Corporation>

Participating Class A Shares <
Praferred asto cumulatîve dividendesat the. rata ut $4 per.shara per annun,. payable quarterly, and particlpatig shara for share after Clai
B or Founder.' Shame have received dividende to an amnount aqual tu $5 par shara par slnnumn for ail precedig years,
Praferred as tô aseets ta an arnoun t equa] to $50 per ehara and accruad dividende. and pardicipatingz in further distribution share for ohara.
af ter the Cla" B or Foiondars' Sharas have racelvad $50 par mhare and any unpaid dividende t(,hather declarad or flot> up to $0 per ehare
Der annumn for ail pracading years.

Exempt fromn preslent p. rsonal propertytaxes in Ilinois
and from the prestent normal United States Income Tax

TO BE
CAPITALIZATION OUT8TANDING

Clase A Shares...........100,000 Sharesq*
Cia.. B, or Fou dërs'* *S hares......66,000 Shares*

*Both Classas of no par' valua.

There will aliai be outatanding $1,183,500 of 6%/c Sinking Fund Bonds, due 1926, secured by a mortg age on
the Canachan Plants and a real estate mortga go of $140,000 on the Chicago property.

Mr. E. C. Fox, President, has uintt.fl u-a a letter which he ,rtmmariS zs "foUo-w8:

Business established over 50 years, comprising full line of packing hanse producta with planta in Toronto,
Chicago and Montreal, and distributing ita products throughout Canada, the United States, England and
Continental Europe.
Grons sales $68,000,000 for the twelve monthe ending March 31, 1919. The fourth largest exportera o>f
hanms and bacon in the United States and Canada.
Purpose of finanicing le to acquire stock of men who have for smie time past been inactive in the manage-
mient, add ta present properties and secure additional working capital.
The preseut management, whlch ince 1914 h as trehled the capaclty and output of the properties, is ta
continue.
Average net profits after aIl intereat, taxes and depreciation for 4 years, ended March 31, 1919, amounted
ta $1,218,902, equal to over 3 times the cumulative dividend of $4 per annum on the Class A Shares, or at
a rate of more than $7 per share on both classes of stock.
Net tangible Assete aggregate $10,259,230, an anmount equal ta $10)2 per share on the Glass A Shares. Net
quick assete, $4,30f,618-an amount equal ta $43 per ehare on Glas, A Shares.

It la planned to mnake application te> li.t thes. shares on the New
York, Chicago, Cleveland,, Toronto a~nd Montreal Stock Exchanges.

Price: $50 per ahamre
(Payment in New York Punds.)

Delirerable when, as and if issued and accepted by us.

Ois & Company Kissel, Kinnicutt & Co.
Clevelanid New York

Dominion Securities Corporation, Liinited
Toronto

R. C. Matthiews & Company Osier & Hamniond
Toronto To nt

The above iwformation and saqtistics ai oirtceurate.


