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CANADIAN BOND SALES IN OCTOBER

Market at a Standstill—Bank Loans to Municipalities Reach
High Level—Activity Anticipated After Victory Loan

REVIEW of provincial, municipal and industrial financ-
ing for October, 1919, shows that the market was
practically at a standstill. The Victory Loan campaign
claimed the attention of almost all bond selling organiza-
tions in the Dominion, and outside of a few school district
debentures in the west, no sales were effected.
Saskatchewan school bonds were disposed of to the
amount of $166,200, and small blocks of village debentures
were disposed of as follows: Scotsguard, $3,000; Verwood,
$2,500; Loreburn, $2,000; Richlea, $2,500; Riverhurst, $3,000.
The greater part of these securities was taken over by in-
surance, rhanufacturing and qther concerns outside of the
Bond Dealers’ Association. A block of York Township, Ont.,
$15,000 6 per cent. 25-year bonds was also sold, the Toronto
Mortgage Co. being the purchaser, paying a price of 100.50
The issue of Spanish River Pulp and Paper Mills, Ltd.,
$3,500,000 6 per cent., mortgage lien, serial gold bonds, pur-
chased by Messrs. Peabody, Houghteling and Co., Chicago,
I1L., in September, is now being offered. The bonds mature
at the rate of $195,000 each September 1, until 1928, and on
September 1, 1929, the balance of $1,745,000 matures,

New Issues After Loan

After the loan, a period of activity is expected. Muni-
cipalities which offered their bonds during  September and
October without success, postponed the sale of their securi-
ties.until the termination of the campaign and many offer-
ings are anticipated at the end of this month. Two provin-
cial issues, Alberta and New Brunswick, are coming and the
$1,750,000 Donnacona Paper issue purchased by the Royal
Securities Corporation in August, is also due for offering.

Bank Loans to Municipalities

Bank loans to municipalities have reached a new high
level for this time of the year. The total for the month of
September was $567,083,309, compared with $47,977,472 for
the same month last year, an increase of over $9,000,000.
This i due to the closing of the usual borrowing channels,
caused by the Victory Loan. The following is a statement
of bank loans since January, 1916;—

4 1916, 1917. 1918, 1919,

J anuary ... $32,015,371 $24 487,272 §40,015,466 $32,640,198
February ., 356,149,915 26,121,324 43,685,628 36,830,183
March . ... 38,649,462 29,877,911 50,662,061 41,993,306
ApEll s, 44,371,060 35,931,996 565,685,360 47,911,199
T R 43,924,036 39,700,191 57,728,226 50,356,227
M AR 46,773,082 42,757,673 58,000,424 52 1,349,363
kg e 42,385,096 43,980,207 56,689,173 54,455,738
August 30,882 811 43,940,176 56,662,931 57,636,867
September 38,708,746 42,721,668 47 977,472 57,088,309
October 37,618,630 41,204,781 46,275,106 .........
November 32,046,963 36,459,508 40,865,368 ... .
December 24,056,797 36,353,039 30,684,052

COBALT ORE SHIPMENTS
The following is a statement of shipments of ore, in
pounds, from Cobalt station for the week ended October
31st, 1919:—
Hudson Bay, 61,382; Buffalo Line, 263,945; McKinley
Darr, 189,354; Mining Corporation, 217,176; total, 781,857,

+ The total since January 1st is 21,203,674 pounds, or
10,646,787 tons.

At a meeting of the Ontario Railway and Municipal
Board in Stratford on November 5th, permission was given
to the North Easthope Telephone Co. to issue debentures to
the amount of $3,350. z
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REASONS FOR BUSINESS INSURANCE

Business Insurance was the subject of an address by H.
O. Leach, manager for British Columbia for the Sun Life
Assurance Company, at a meeting of the Vancouver Electrical
Club, on October 24th. The speaker favored group insur-
ance, as a plan of insuring a group of employees by the com-
pany, which would tend to promote more friendly relations
between employers and men.

There were two other classes of business insurance, cor-
poration and partnership insurance. In corporations busi-
ness insurance was particularly essential where the stock was
held by a few men. It acted as a safeguard against the
holdings of a deceased associate - falling into unfavorable
ownership. Partnership life insurance was most frequently
taken for the purpose of satisfying the demands of the heirs
of a deceased associate of the firm without impairment of its
capital. Many small corporations and partnerships ignored
the opportunities of carrying business insurance protection.
said Mr. Leach, on the mistaken ground that these firms were
too small. As a matter of fact, the smaller the firm the
more necessary business insurance became.

CONDENSED ADVERTISEMENTS

" Positions Wanted," 2c. per word; all other gondet‘ucjl advertisements,

4c. per word, Minimum charge for any adver . 50¢.
per insertion. All d d adverti must conform to ususal
style. Cond d adve t of the very low rates

rti ts, on
charged for them, are payablein advance: 50 percent extra ifcharged.

ADVERTISER seeks position, any part of Canada; 16
years' experience with English, Continental and Canadian
Banks, including 12 years in Western Canada. Barrister,
Solicitor and Notary Public in British Columbia. Three
vears in France with C.E.F. Moderate salary. Apply Box
241, The Monetary Times, Toronto.

SPECIAL COUNTRY PLACE OFFERED

For satisfactory reasons the owner offers his two hun.
dred acres, with residence and garage, also two houses and
complete sets of farm buildings, in an excellent situation.
Many interesting, profitable and enjoyable features. Price,
fifty-five thousand dollars. No encumbrance. Owner will
make appointment to show prospective purchasers over the
place. Address Box 680, Oakville, Ont. 1

L T e e

NO SAVING — NO WEALTH!

All accumulated wealth is the product of
saving—It is never too late to start saving
part of your income for the future. Begin
now, by purchasing Victory Bonds on the
instalment plan to be paid for as you save,
Our Investment Department will assist
you. Consult it

J. G. BEATY & COMPANY

Investment Bankers
Members New York Stock Exchange

N.W. Cor. King & Yonge Sts., TORONTO

Farmers’ Fire & Hail Insurance Company
FIRE, HAIL AND AUTOMOBILE INSURANCE

Head Office, CALGARY. Saskatchewan Office, REGINA
M. P, JOHNSTON, Managir g Director
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