
TUiEF MO( N E TA RY ,TIMý1E s
Volumle

i' %N iiAf N J«>NI DE IN 0( TOBIER

Market ai a StaidstillI-flank Loas if) N, uniripalitirs Reacb
Hliglu Lee-ci i nticipaied i Aller Virtorv Loan

A REVIFEW of Provilnomsl, rmunicipal sndi ind(ustriatl flnanc(,Înig for tictoher. j191», hosthat the market wa4
praICtiCally ahI ii tndtl Tht- Vîcor Lal camlpaigr;
Clalmned tire att-inîioii of iilmost ail bond(] s.lling Orgaf)iZILtion.s ini the- IDomlji)o n udotsd of a. few school districtdebenitures in Hile wit, not l'Oales wvere effocted.

Saskatiiew-110ho1 bonds wvere dispose(] of to the.aiunt of 1u20 and sajal blocks o! village dobentur.îwore d )pocdo a,, follows: Scotagulard, 3,0;Verwood,
S2,500; Loreburui, 2,0 Richîca, $2,500; Rtiveniiurst, $3,000.
Tii. greater pait or' thveurte as taken over by iii-sur-ance, alauatr nsd o * her toneenis outside o! tht.Bond( Denilers' As!ito.A block of York Tlowna.hlp), Ont.$15,000 f; Per et[ 5 ya bondsl. wvas al.so sold, the. Toronta)Mortgage Co. belng the, pur-chaser, pny-ing al prie of 100.50

The. issue of Spani.ýh River Pulp annd Papes- Mills, Ltd.,$3,500,000 ; pier cet, rortgageý4 lien, sVfia1 gold bodpur-chaased by Msr.Penbody, Hloughteling ;indi Co., Chicago,
Ili., in Setmeis now beijig ofTrrdl The. bonds, maiitureait the rate (if 81500ench ephmb 1. until 1928, and onlSepteniber 1,. 1929, ItcLnlr of 174,0 matures.

NewA Issues A1tter Loxra
Aferti bnn i d O! alctiVity 1s exec.d uni-cipialities wiiich offreduc thvir bondsz duLring Septesaber and

October wibiut ut-cen>, postlpon.ed the sale of thieir socuri 'tien -until the terinaiiition %if tii. nipaigna nd mnany offer.
inga'r are antieilpnîed ah the enld of Ibis mnti. Two provin.
Cial i44sU-S, AlbertU Mid Nùcw Brns i, copning and thi.$1,750,000 Donîsacona Papes- issuze purchased by the. Royal

Secnites orpratonin Agsis ailso dtue for offoring.

Batik Loans tg) Nluniçilpalitles
Balk loan, hoe Iginniialîties have reaciied ia new hlgii

level for thia linme cf thi ear Tii, total for thi. monti cf
Septemiber was 85,8.0,comipired witii $47,t977,472 forthes ine meonti lat yens-, an increase cf os-or $9,000,000,Thiis ig due te the ceigor thi. usual borrowling c-hanniel,eanused by the. Victory Lon, Thi. !ollowlng is ai -ataiemyenit
of barik loansq sin1c January, 1916:-

J anuaîry

Murcii ..
April
May
Julie
Jitly
Augrust
Septeaber

Novembr.
Dcetbr,

19 16.

$3,5,3741

14,37 1,050
-8124,036
46,773,08
42,885,r,096
19,982,811
38,708,746
317,618,580
32,945,9)63
24,066,797

$2.1,487,272
215,121,324
29,877.911
35,931,996
89,700,11
42,757,673
43.989,207
43,940,176
42,7,21,568a
41,204,781
.364959::

191S. 1919.
$40,015,46; *312,640,198
48,535,628 36,830,183
50,652,061 41,998,306
55,685,350 47,911,199
57,728,226 50,356,227l
58,000,4124 52,349,858
56,589,1783 64,455,8
56,662,931 57,636,867
47,977.472 57,038,S09
46,275,106 ...
40,865,,968
30.684,052 .....

COHALT ORE SIPMENTS

Tii. following Ù4 ai statement of sbilpments of ore. lapounlds, front Cobalt station for tbe veek ended October
28t, 1919:-

Ihudson Bay, 61l,382; Buffalo Lino, 208,945: McKiCnleyDarr, 189,354; NtiiinK Corporation, 217,176, total, 731,857.1The. total aiine January lat la 21.293,574 pounds, or
10.,346,787 tons,

At a meeting of the. Ontario Rallway and Municipal
Board la Stratford on November 5tb, permission waa gironto tie Nor-thi Eastiiope Telepiione Co. t. issue debenturois t.
the amouant of $3,350.

REASONS FOR BUSINESS INSURZANCE

Býusin1ess Insurance was the subjeet of an address by H.O. Leach, mianager for British Columibia for the Sun LifeAsua~Company, at a mieeting of the Vancouver Eloctricai
Club, on October 241th, The. speaker favored group insur-
ance, as a1 plan of insuring a group of emiployees by the coin-
Pa ri« v which woauld tend to promiote more friendly relations
betwveen emiployer. and mon.

There were two other classes of business insurance, cor-
poration and partiiership insurance. In corporations buai-.
noes. insurance was partiçularly ossential where the stck washeld by a few meon. It acted as a safoguard against the.
holdings of a deceased associate falling into~ unfavorable
ownership. Tartnership 11f. inauranco was miost frequently
takeni for the purpose of aatisfying the. demnanda of the. boirao! a deceaaed assoclate of the firin without imipairnnt of its
capital. Many saal corporations and partnerahipa ignored
the opportunities of carrying business insurance protection.
saïd Mr. Leach, on the mistaken ground that these firms ver.
toc siail. As a miatter o! fact, the. amallor the. lir the
nmore iiecessary business insurance became.

C N E ADVERTISER MkEoiinaypr !CnaiTS

vari' exprlnc Alh ense lvisetinta udt Canadr uue

Banks, iacluding 12 years in Western Canada. Barrister,
Solicitor- and Notary Publie in British Columbia. Three
yeurs in France with C.E.F. Moderato salary. Apply Bo
'241, Tishr ntr Ti»wgs, Toronto,

SPECA OUTF PLACE OPFERED)

For atlifacttory reasons the owaer offers his two iiuan
dred acres, wli reldenco and garage, asc two houses and
comiplote sets of farni buildings, in an excellent situation.
Mfany intereatlng, profitable and enjoyable features. Price,
llftv-five tiiousaud dollars. No encumbrance. Owaer vill
mnako appolintmnent to show prospective purchasers ove th
place, Address Box 68e, Oakville, Ont.

NO SAYING - NO WEAL
All aoeuulsted wealth is the, product of
savint-it is never toc laie to stat saving~
part of your inceste fcr thse future. Bg
Sow, by purcha.siq Victcory Bnso
juetalment plan tob eados you Save*Our Invgtm.ut Departmenr wiUi aieeet
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