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cash i 1 of $1,476 844.61.
in banks on November 30th, 1911, & tOtatOWhiC,h S ol

But that i
sum is not equal to the amount 2 ;
glevm months previousl;qr, on December 31st last. At that time
the total funds, as above shown, were $1,595,110-

Action of Grand Lodge.
on the Grand Lodge

It yot remains to be seen what acti A i
will tak}; upon the repoortt). But, we cannot see how it 18 poss:ble
1o devise a more equitable temporary method of adJusm;]enﬁnasl
between the old and the new members, 20 matter what t30 1i l?
outcome may be. The basis of all the trouble was the ffoo 16
ness of admitting father and som, irrespective of A0 1('10121 m
%0 50, at an assessment of $1.00 per call. This contmued o d
1878 "until 1898, when a five-year steprate WiZ g

his continued until 1903, when each 3g° was rated separately.

Y e

PERSONAL NOTES.

P

Colone] Frank S. Meighen has peen elected 2 director

of the Crown Trust Company.

shi Mr. Russell Cowans has made appl
ip on the Montreal Stock Exchange.

Mr. H. W. Chamberlain has retired from the manage-
Ment of the Royal Trust Company at Ottawa.
: Mr. James R. Gardner, vice-president and manager of
the F. J." Castle Company,

Ottawa, has retired.
es i i hief
Dr. James F. W. Ross, first v1ce-pre51dent and ¢ f
Medical referee of the Manufacturers’ Life Insurance Com
Pany, is dead. E
_ Mr. . McMillan, superintendent of Telegl;_alé“:ﬁadi;
8ary, Alta., has been appointed sgpgnntenﬁfnﬁ 0
acific Railway Telegraphs at Winnipeg, Man- 3
tment O
_ Mr. Anderson, actuary of the Insurance Depar :
1sconsin, Wasa e i Monetary T_nne?3 (():ﬁiCe this
Week, and also Dr. Sunder Singh, of Victoria, b. :
Mr. Gordon Leith, of Messrs. Spe_Y?fM& gzgip?:gén.:lye
[0 sud New York hestel 1 S olrsominion Steei
';’lld intends going to Sydney to inspect the
ant,

jcation for member-

Company, of Toronto,
8: Bongard was for several
Chas: Head & Company 1n

. Messrs. Bongard, Ryerson
Will deal in stocks and bonds.
years manager of MessrIs.

Canada, R
: " T or-
"M 1, Drammond. presidnt of 82 L5 SR
Boration, is on a visit to the g 11tsiotn e<;f Soo Steel plant

rummond to make a thorough inSPECE iy, this concern.

and the different enterprises associ? i
ears manager O ©
Mr. Cameron Bartlett, for manSiImeon, has been ap-

Winnipeg branch of the Bank of

,Dointe% %o ssgé:eedo Mr. W. P. Sloane, as ga:liig‘er of the
innipeg branch of the Northern Crown ARMs i

in Mr. K. N. MacFee, son-in-law g; thae I;I?c?ékv%roléer N
g, died recently. Mr. aCFeeuI‘:,der S et Mesits:

financi i siness

al agent, doing business nego-

1?- N. MacFee and Company, 1in LondontyheE(r;‘anad?:n va-

tiated a number of important loans for

ermment under the late administration. . o
Sir Lomer.Gouin and Dr. Donald .I'It‘ng;éf;qglagznﬁ of

elected directors of the City and Distric ;

ontreal.,
__,__0“/

n Railwa running

Westport & Northhwe:;'e ;orty-ﬁve zxyliles, was
secretary of I\(lfessTr&
ckenzie & Mann, at a mortgage sale 1B :)s %:o?:x I‘;[Iﬁ'roag
Tonto, for $250,000. There are fourteel stalamwkville to West-
Which runs in a northwesterly direction fromh ierms of the pur-
port, through a rich dairying country. B e rchase price, pay
chase the purchaser must, besides paying the PY in respect
all municipal taxes, rates and assesST other taxes
of the current year, and also all P time of sale.
chargeable against the railway up sy tion in Toronto
_ The largest recent single real estate tfﬂﬂls)achant president
Was econsummated this week when Mr. Garnet F. Mon,treal pur-
of the Dominion Bond Company, of Toront’O a'zl\fd T suranct’a Co
chased the building of the Manufacturezy &309 The Monetary
torner of King and Yonge streets, £or 800,000 1 the finaneing

imes understands that the various compamies T cerned, may
of which the Dominion Bond Company, has i These coneerns
in the future all be housed in this building. da Bolt & Nut
include the Dominion Canmers’ Limited, the Canada
Co., the Spanish River Pulp and Paper
of Belding, Paul Corticelli, Limited, and T0°
chinery Corporation, ete.

The Brockville, >
from Brockville to Westport, a l;ilstanceb

Tecently purchased by Mr.

ke Bros., Canada Ma-
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GANADIAN RAILWAYS AND THE LUMBER INDUSTRY.

(Staff Correspondence.)
Vancouver, December 1gth.

Action of railway companies in sending their lumber
business to the United States was brought to the attention
of the city council in a letter by the British Columbia Lum-
ber & Shingle Manufacturers, Limited. The instance was
when the Great Northern Railway applied for the city’s in-
fluence to get the Dominion dredge, which was here to do
work 1n the harbor, to clear out the bottom in front of the
company’s new wharf, It was pointed out that the mills
had not been asked for a quotation for any of the work of
the Great Northern Railway, although much and heavy
umber is used in wharf construction, and that contractors
brought in everything they could from the United States.

The Grand Trunk Pacific also came in for criticism,
though the policies of the Canadian Pacific and the Cana-
Jdian Northern were favorably commented on. The lumber
manufacturers must have forgotten that Canadian Northern
contracts have been let, almost without exception, to Ameri-
can contractors, who bring in men and supplies from the
United States, despite the fact that the province has guar-
anteed the bonds of the railway company. The result has
been that many local contractors, who did considerable Can-
adian Pacific Railway construction work, have assigned.

Even the Canadian Pacific Railway buys its supplies

in Seattle for its steamers. This railway company places
nearly all its business in Canada, though it is the only line
in Canada of which this can be said. That is, as far as
British Columbia is concerned. The Great Northern might
not be expected to, considering it is an American road, but
since they give no favors they should not ask any. The
Grand Trunk Pacific’s delinquency of giving eight and ten
million feet contracts for lumber to Washington State mills,
with the exception of one large contract to the mill at
Chemainus, an American-owned plant, has been previously
noted. :
The Dominion has been asked to appoint a commission
to enquire into the method best suited to encourage and
protect the zinc mining industry of southeastern British
Columbia, and td consider the question of a bonus or award
to anyone carrying to commercial success, works for the
reduction and refining of the low grade zinc-lead ores of
this province not at present amenable to the present methods
of zinc reduction. The government is also to be asked to
appoint a minister of mines to devote his time entirely to
the industry. This question of zinc ore treatment has fre:
quently been discussed. It is not allowed to rest, for if a
method can be found to commercially treat the ores of this
province, it will mean a great deal. Valuable mining pro-
perties are inactive for the reason that the zinc-lead ores
cannot be handled, and once a commercial process has been
perfected the southeastern portion of British Columbia would
be a scene of great activity. Mining men in the interior are
bringing these matters before the new administration at
Ottawa, and will also investigate the situation to see 1t
petition should be presented for protection either by bonus
or duty on lead and zinc.

-

UNION BANK OF CANADA.

.

During the year the Union Bank of Canada earned
profits of $662,437, being 14 per cent. on the average paid
up capital. This amount, together with $80,486, carried
forward from last year, and- $457,000, premium in new stock,
showed a total of 81,109,083 at the credit of profit and loss
account, which was distributed as follows :—Dividends,
$360,047; transferred to rest account, $657,060; written off
bank premises, $100,000; officers’ pension fund, $10,000;
balance carried forward, $71,975.

The total assets are $58,434,822, and total liabilities to
the public $50,152,802. Total deposits amounted to $45,-
232,460, while current loans and discounts show $38,010,407.

The Union Bank of Canada absorbed’ the United Empire
Bank on April 1st, and thus added 2o branches in Ontario
where the bank had hitherto been unrepresented. The head-
quarters of the bank will be moved from Quebec to Winni-
peg at an early date, this removal being necessitated by the
large West business which the bank controls. Another im-
portant event had been the opening of a branch in London,
England, which was undertaken after the personal visit to
London by the general manager and the assistant general
manager. Mr. F. W. Ashe, formerly Eastern superintendent,
was appointed manager of this branch, and the results to
date have exceeded expectations. The shareholders are to
be congratulated on the splendid progress which is being
made and which is evinced in the forty-seventh annual
statement.



