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NORTH AMERICAN LIFE ASSURANCE
COMPANY.

Turannual meeting of the North American Life
Assurance Company was held at the head office of
5l:.e Company, 23 to 28 King street west, Toronts, on
Thursday, the 27th day of January, when the annual
report was submitted as follows ;—

RAPORT.

In submitting their annual report the diructors have
much pleasure in stating that in every department
tending to the Company's substantial progress and
prosperity, the year's operations have been most
satisfactory.

During the year 1578 applications for $2,423.050
were reccived, upos which were issued 1515 polici

reason that, year by year, our success has increased
untit te-day we meet you and say that_we can show
a statcment with over half a million of lated

very satisfactory €2 find that at the close of the brie-
peniod during which this Company has been in opera
tion, notwith J the partial depression which

assets in the short peri.d of a few ycars, together with
a handsome surplus.

The actual increase in our assets during the past
year has amounted to the large sum of $120,5¢8.89,
while cur Re-erve Fund has been increased by $104,-
826, now reaching the handsome sum of $416,511.

hese grand results h.ve been accomphished mainty
by hard, persistent work on the part of our active
agentson the field. The splendid jovestment and
other plans ofinsurance offercd by this C y. all

has prevailed throughout the country, owing to the
short crops that have been roulized in the province of
Omario—the banner province of the Deminicn—yet
nearly $2,500,0000f new ond specially good business
has been secured by the Company.  Thereportshows
a very large and hand-ome addition to our rescrve
fund, and to the assets of nearly funy per cent. of the
whole income of the Cempany for the year. 1 think
lh:ls_ you find in it stiomy proofs of increasing public

of which have stond the test of time, and have been
endorsed by the highest authorities on this Continent,
have been widely aporoved by leading prof.s<ional
men and others desiring 10 protect themselves by the
safeguards of life insurance combined with an invest-
ment,

T lications of the ycar have been of an unus-

for_$2,204,550, the rest being unacceptable, and
pificies for $10,635. which ha«gl lapsed pfor n:m-':m)!-
mert of premium, were revived.

e accompanying revenue account and balance
sheet show that the reserve fund has been increased
by $104.826, and that fund now amounts to the hand-
some sum of $416,511.

Uhe additioa to the Company's assets is largely in

excess of that of any former year, amounting to
$122,508.86, being over fifty per cent. of the whole
income ol the year,
. All the reserves aud resources of the Company are
invested in Canada, throvghout nearly all the Pro-
vlnce:i‘ and are thus utifized in baifding up and
extending Canadian interests.

Dr. James Thorburn, the Company's able and ex-
?enenced medical director, has prepared his usual

ull report of the Company's mortality experience,
calhgg astention to the fact that over one-thiré of the
year's losses ar 'se from accidental causes.

Bo:h the preliminary and full repurts of the Com-
pany’s business for the yea-, including o det .iled
schedule of its mortgage securities, were mailed to
the Governme:t within a few hours after the close of
bu'y:‘moss on the last day of the year.

The same micute and completc audit of the sources
of income and expenditure and of the property of the
Company, has been continued by the auditors ap-
poin by the ! i, and the vsual exami-
n?uon has also been made by the Audit ng Committcs
of the Board. Their certificates are annexed to the
lm]lgnco sheet,

Lvery documentary security held by the Compan
has been examined and venfied indcp)e,ndemly b; (h)er
au fitors and the Committee of the Board.

he directors have declared a dividend at the rate
of 8 per cent. per annum 10 June 30 next, payable
July 2 to the guarantors, as interest upon the paid-up
portion of the guarantee fond.

T'he se.vices of the Company’s staff of officars, in-
;&e‘ :l:rs and agen's again deserve favorable recoge
tio’f;he directors ali rctive, bat are eligible for re-elec-

ALEXANDER MACKEAZIR,
ToroNTo, Fan, 26th, 1853 LPresident.

ADSTRACT OF REVENUE ACCOUNT AND BALANCE

SHEET.
anomgfor the‘ye‘ar‘_1887 ceeren savenns.+.$239.702.84
P g Py to po-
licyholders of $35.623.17)"...... ... vse 127,124.38

Assets {including uncalled guaranteefund) 787,660.87
Liabilities 10 policy-holders............. 425511.00
Surplus for security of policy-holders..... 362,149.87
WiLLiam McCaue,
Aanaging Director and Actuasy.

'We have examined the Books, Documents, and
Vouchers representing the foregoing Revenue Ac.
¢oun’, and also each of the Securities for the Property
in the above Balance Sheei, and cenify to their
correctness.
AMES CARLVLE, M.D. .
{ . G. CassELs, '}A"‘{"°"'

‘Toxonto, Yanuary 3rd, 1858
We concur in the foregoing Certificate and have
Ily made an independent examination of said
Books quarterly, and also of each of the Securities
vepresenting said Property.

B. B. Hucuss, Y duditing Committee
Whn. Gorpox, § of the Board.

The PrasipenT then said, in moving the adoption of
the report i—

1 have very great plenturc in making the usual
formal motion to adopt the report, printed copies of
which you have in your hands, Year by year, since
of this C Yy, it has !wen my

e or
ual y good character. It is eratifying to observe
that so many farmers, :onstituting as they do the
largest industrial interest in this country, are availiag
themselves so Iargely of the great auvantages of life
insurance.

‘I'he Government official report shows that, in the
amount of our income, accumulated funds, new busi-
ness, insurance in force and addition to assets, weare
again co siderably ahead of our chief home competi-
tors at the same period in their history, and what is
of more importance, the cost of our busines: is sull
kept within reasonable limits, Competitien both
from the United States, and also (rom the British
companies, was never keener than during the past
year, and in many in-tances prices were paid for the
business which we cosider excessive. One word
about the cxcellent character of our assets.  Our
Finance Commiitee have been very careful in the
selection of invesiments, and it is & great sour. ¢ of
congratul stion to know that so successful have they
Leen in this respect, that there is niot a single invest-
ment on the books ab ut which we have the slightest
anxicty that the Company will Jose a ringle cent.
The interest has been wonderfully well paid, and the
inc me frem that sourc  has now reached a very
handsome figure. being in cash $23,718.72. and duc
and accrued $6,016.23, which would have more thin
paid the losscs of the year jn the ceneral b-anch.

As you are aware, it is 2 most important factor ina
\ife insurance company, that full provision be made
for every contract which will mature in the fulure,
whethier by death or by the termination of the endow
ment or investinent period. ‘I his has been done and
the security to policy-holders is most ample. § think
we were the pioneers in introducing here the prompe
payment of death claims, and 1 believethe hone t and
straightforward manner in which ail claims have been
immediately met by this Company, abundant evidence
of which we possess in lctters we have received on
this point, is perhaps one of the reasons that has
established among the insuring public in this country
the greatest confidence in our institutian. Ifeveryone
present will, as opportunity offers, put in 2 gord word
for our Company, it will not only assist the agent in
his canvass, but will be doing kindness to o iriend in
inducing him to take out a policy of life insurance.
For various ¢auses there has been a somewhat severe
fi ial depressi Kisti throughout Canada.
This, to some extent, has aflezted life insurance as
well as other kinds of business, and yc:_l am glad to

¢ , & large, growing and profitable business,
increas'ng stability, ard increased activity, and an
adaptation by the company of its plans to the wants
of the inswing public. Alive and active, the man-
agement has shown iiself to beab'e to cope with
anything that may arise.  Attacks have not been
made upon other companics, but the company has
gone on in a steady, quict way, and thus has realized
increased p blic confidence.

1 would like to refer befo e I sit down to one or
two matters in connection with the Company and its
position, first as to the careful consideration of the
risks azcepted by the Company. Every attention is
given to lﬁl: matter,  We select the best medical ad-
visers and we havea most thorough and accoinplished
chief medical officer, Dr. Thorburn, who gives ihe
utmo-tattention to the examination of all applications
received, and we have ihe advantage, in addition, of
the matured wisdom of the President, who I may
stale, is in daily attendance at the office, and givesall
attention in his power 10 this busincss, and also one
of the best life insurance men in Canada, your man-
aging director, Mr. McCabe, and then you have the
quiet energetic application and long and successful
financial experience of a gentleman whose merits are
not fully known to you; 1 refer to my colleague in
the vice-presidency, Mr. Blaikie

1 had n s intention 1v de'ay you so long, hut as 1
look around the room 1 cauno: help bt remak on the
good appearance of the Company’'s agents. .

I see n number of clear-headed, inmelligent, acuve
business men, Gentlemen, you have a record of
most successful business, you have most attractive
and well-tested plans to offer to policy-holders, and
alt ! can say to you s to go on, axsert your rights,
assail no other Cimpany, push the beuefits of life
asswiance, and you will come out ahead at the cnd of
the year. . ..

What we want in this country is a spirit of deep
patriotism, of intense devor'on to our country and our
soil, and what we want in all ¢ asses of the commiunity
is a determination 1o put our energics 10 the test,and
with the accumulation which we have of these, no
inan ought to say that Canada has not before her a
great futu e, and that it will not devel. p intoa strong
British nauenality ; and in the shaping of that future
every one of you has a power, and as the country
arows, institutions like this will grow with it, and will
share in the general prosperity. I 1ake no stock
the cries of depreciation, I cannot bear the idea, as
my hon. fricna, the president, once said, and 1 share
in the idea, ** that he never wou'd live m sutfrance oa
Caundian seil.”  We have a tuture, a trilliant fisure,
and I have no doubt that the coming year will show
that with briyhier times, which I think are before us,
the steady path of progress will be pursued, and those
of us who arc spared to meet_here on anather year,
will have reason to congratulate ourselves on even

be able to say that several of the C p
in common with ours, have, I understand, been very
successful during the E:\sz year, |

Notwithstanding this depressi-n, I know that,
sooner or later, appreciation will set in, and those of

rou who have lived in this country and studied its
tstory, know well its great natural resources, and
will, like myself, have great confidence in its future;
and although therc may be a temporary cloud, yet
shortly this will disappeac and the sua will shine
through, presaging a bright, grand future for the
Domi:ion.’

As regards our Company, I feel the utmost confi-
dence in recommending it to the consideraticn of
every one contemplating insurance, as 1 fully believe
there is no company doing business in Canada to-day
that is better prepared or more able to meet its con
teacts than this Company. . . .

Hon. ALPXANDRR MoORRis, Vice-President, said :

I have murh pleasure in seconding the motioy of
my old and tried {riend, the President, for the adop-
tion of the report.

The ab'e address of the Prosident has left me very
little todo. It is impossible for anyone to r2ad and
study this report without feeling intenscly gratified.
Here is 2 homse institution that trusted itseli to the
public, that endeavored to mect the wants of the

sople, and the people have nobly rallied round it.
hey have shown aporeciation of the efforts of those
who desire to makelife insurance a home word and a

to take the chair at our

home They have shown that they belive

the

pleasing dut: gene:
mceting, and to myke some remarks on the position
of the Company and its g but never, in its
history. have we had such a splendid showing as that
for 1887 which has just been read.  The statement is
so full, clear and concisc, that it seems to me almost
unnecessary to make sny remarks thereon, Tt is said
*! nothing 1; like " and this may be the

in the benefits of life insurance, and the most gratify-
ing feature of the report alludsd to by ths President,
is that the farmers, upon whom everything in this
couatry vests in 50 _great a degree, have begun to
realize the benefits of life insurance, and are largely
taking advantage of it, and of the opportunity afforded
them of making provision for their families, It ls

© As a director, I thank the agents again for their
cfficient services in the past, and.would suuplésny
to you that the North American Life Assurance Com-
pany expects every man to do his duty as he has done
1n the past. N . K

Ds. TuoruurN, Medical Dircctor, presented bis
report.  On motion of Mr. J L. BLaiki, seconded
by Mr. A, H. CampuELL, it Was adopted. |

On motion o! Mr. Dickson, M.A., Prineipal of
Upper Canada College, Toronto, seconded by Mr.
Wat. McK. STARK, of Toronto, the thanks of the
P licyholders and Guarantors were endered to the
President, Vice-Presidents, Directors and membersof
the Provincial and Local Boards of Director- for their
attention 1o the interests of the Company during the

st year. ..
p&Mo)wd by Mr. ScotT, Directer Dominicn Bank,
secnded by Mr. GALLEY, that the Auditors, Dr.
CarLviLk and Mr. W, G. Casstus, receive the thanks
of thiz meeting for their valuable services during the
past year, ttat they be, and are hereby, re-appointed.
r. J. N Laxeand Mr. Wn, GORDON were ap-
pointed Scrutinecrs when the Poll was opened.
The Scrutineers rep: rted ihe result of the election.
The Meceting then adjourned, whereupsn the new
Board met, and re-clected the officers of last year.

Miss PoiLy (of Nevada)—**I was sur-
prised to hear of your engagement with Bill
Flounders, Kitty, I thought you intended
to refuse him ?” Miss Kitty—*“I did in-
tend to, Pully ; but he got the drop on me,
and I had to'say yes, Bill is the guickest
man with a gua west of the Missouri.”



