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NORTH AMERICAN LIFE ASSURANCE
COMPANY.

Tue i annoal meeting of thte North, American Lufe
Assurante Cumpany, 'vas held nt the heasl office of
the COmnpanY, 22 ta 28 Ring stet wesS, 'Iorontu,, on
Trhursda>, the 27th do>, oi Jaiîuary, whta tht annual
repart was stibnittîtti as Ioilowls

RePORt.

In submitting their annuel repart the dit-ettors have-
moch pleatore iii sttiing that in ever>, departatent
teadîng ta tht Coumpany's bubstantia roiIsgrets and
prosperity, tht ycar's operations have been muse
satitfactory.

D.îrîng lte year 1378 appii'asions for $2,4aaco
'vert rectict, utipîn wlich 've iétsuet . 91 pulicies
for. Sh,294.5so, tue ceai heiag unacctptalule and 7
p>iicits for $io,635. wlîich hail lapstd for c.oa-pay-
mertoipremîum, 'vert revived.

Tht octantpanyinc retentit atcnint and balance
sheet show thot tht reterc fuîtt lias baela increased
b>, $îa 4,Sss6. and abt fonud aow ainaunts to liat banud-
tante nm Of $416,sÇil-

Thit additiaa ta tht Comptiiy'. assela in lavgely in
tnt-ess ai stat of an>, former year, amotilting.ta
$-asos.86, being over fift> per cetît. ot tht w hlae
incarne of the year.

Ail lite reservt andt resorte; of~ the Companyar
invansed la Canada, tltroughoit ncarly rail tht Pro-
vinces anti are thon utiuized la biildiug un andi
extending Cananlian interesti.

Dr. James Tharburra, the Company's mîble a:nti ex-
Perienced medical director, bas preuaetia lia uui
full repart ai the Coiutany .s inarta ty> expcrîittce,

tîîgattention ta t te fat that ovtr caiîe-thirc oi t
yç-str's lotts ar -se frot accidentai causes.

Bath ste isreilmîtary anti full reports ai tht Coin-
pany'n business fur tat yen-, includiag n dtt iled
schedule of its marsgaj;e securittes, 'vert snailed tgthe Govemnme-n 'itusin a tais hiurs after tht clase of
buuinets on the [est doai otht yesr.

T~he saime minte andi coniplesa audit ai te sources
i income aed tispenditure anti of tht propers>, ai the

Compaiy. bas been continueti b>, thm auditars ap-
potateti by the anuitaI itettung, and tht usual tîctius
nation has alto been mode by the Audit nig Coî,smisteea
of the Board. TIseir certillttes are aanesstd ta tht
bialanîce shett.

Every dtiuentary security belli b>, tht Compais>,
hnt brtena exintined and vttril'ted idepeudenti>, b>, tht
au litors and the Cmnîltet af the Board.

Thtc direccars have îleclartd o divideiîd nt tht rateot 8 per cent. per annoîs, ta Jonce 3anaext, payab!e
Jul>, 2 ta tht guaransors, an interet upan the posd-op
portion ci the goarontce fonrd.

rTe se.-vices orithe Canspsny's taff ai afl'scnrs. in-
tpe:tars anti agen-s again deserre favorable rtaog.
niaisaZ

Tht directors ail rtite, but are edigibale for rt-elec.

ALEXANDERR AfACuEEiZIc,
TatORNTO, yan. ztiu/s, rs&,f Presidet.

ArRuAcc cii RtEuiîttut ACCOUNT AND BALANCE
SM EET.

Income for tht year à 81...... ......... $-39 .792.
Expenditurt (încluiig p.syments tc pa.

licyhoidtrs af$3 5.6-3.t7) ....... ...... t 27,tt4.38
Astcts lineiudiag uncillied gua-antee itind) 787,660.87
Liabilisies ta poiicy-liîlders ........-... 425,5t Ita
Surplus, for sezurity ai paicy.bltoder .. 362,149.87

WVtLLIa McCAUFI,
AIàaXîip5 . Direclor ansd A ctut.y.

We have examineti tht hloolîs, Documents, and
Vouchers representîng tht faregaiug Retenue Ac-
coun*, and aisoctach cfthe Securjtier the Proper>,
in the abote Balance Sheel, sud cersiiy ta sheir
c*rrectnesa.

jAsIFS CARt.YLE M.D.,}uitis

ToxoNTo.o .7anmusry3rd, Mfl9
WVe cancur la tht foregoing Certificate and lisse

ler,ço.ual>, mode au independetut est minati orti aid
.sqitarsechs', and alteo acacia of the Securitita

represeosing saisi Praperty.
B. B. Hlus, AdIagCî,unle
Wrtt. CORONs, j osf tif e Board.

Tht Pusiome-r theu saat, in asoving the adaptionaof
the repart *-

1 have ver>, grecs pleaaure in maising tht usuel
faormat motion teasdopt the repart printed capies of
whlch yasu have tut yaur bands. îlear b>, ytar, siace
tht commencement ai this Comnpany, it hast baern un>
plosing dus y ta talte tht chair at cor annunt gencral
mcetînzan ta mike tome remnarias on tise position
of the Comspany ansd ils a)rogrets. but neyer, in its
hintavy. have wt îa.d such a splendid showiug as thssî
for 1887 which hll;. juil bten rend. Tht statemenit in
ta fu, clear anti concise, that it setans ta ose aImait
onneetsaey ta malte ny remaricathereon. Et is said
"notthingasuctee i lke successnitand titis osy bc the

reasan that, year by year, out success has increasesi
utîtil to,-day 've meet I.00 snd say tîtat tet tan shisis
a statemetînt 'vill ove, hait a million or acctmulated
assets in tii. ,.lirt pceid oa few years1 together 'vith
a hiandome surplus.

Tht actual iiicrem.e in aur sâssets during tea pot
year han amoîînîed ta the large suie ai $tao,ScS.89,
witle cur Re-erve Fund bas betît inccsed l'y Sto4,-
826. now reaching the handsante sum ai $4t6,5i t.

These grand resulîs h .ve been accaniphsled main])-
b>, bard, persistent m-ork on tht part uf aur active
agents on thlt. fieldi. 71 ht splenadidl investmrent and
alteur plans ofînsurance affered b>, ibis Companîy. ail
oftwbtch liate stôtnd the test of time, and have bten
endorsed by tlie highest xuthorities on ibis Continent.
have been 'videl>, approve.l by ltading praf.s=ional
men and calliers dessrîng te pratect theniseivcs b>, tht
eafeguartis of lité insuraîlce couabinlet with an invest-
ment.

The applications of tht yçar hav-e been of an ttas-
titI y gond charactcr. Il is tgratif3-inp ta observe
thas tac maty facmtues. :ottnitutl as tht>, do the
largest indusîriai interest in ihig cauntry, are asaiiing
tbsinives sa largely af tht great auvantagts ofailfe
iîIsurance.

Tht (lavernînent officiai repart nhaws tîtat, in the
ainotint cf aur incatue, accumulated fende, now busi-
nties. issraluce in farce and additions ta a.îsets,sveare
agzain CO siderabîy attead ofor cliief home competi.
tor s nt tht taine perioti iii their bitorv, attîl what is
cf mare importance, thte cast of aur husiitesz i5 sut
kept ivithin ressonalile lintîts. Campetition bush
front tht JUnited States, and saisa front rte Brcitisht
cumpaniel, wat neyer k-eener than duriîsc t: pa.,t
year. and in nty intances prices% 'veie 1taid far the
business wlilîth tee ta sider excessive. Ont sca.d
about dte excellent character ut aur a1s.cts. Our
Fin:tîce Coesiuiate lisve bitai cry cacefol in tht
seicetian oflsvestnsiints, and it i5; a great tour. c of

congratul %lion ta lsnaw that ta 'u-:cesfut have they
but in this respiect, ihos tite is itat a sinigle in%-est.

tuent an tht batiks ab ut wiîch Ste have tht 'tgliuesýt
analîtty that the Comupany tvill Jose a Iwingla ceitt.
ThIt interest liasq been svandurflly> ivel poid. and tht
flit nme i in thot stIut bas noir rtached a veary
haIndiýoni figtut brîng in catît $23,718.72. andi due
asnd accrued $6.otfl.23,%vhich 'vould hae more tibm
Paiti aie losses i tued year in the cetral b anch.

As you are awave. it in a nîost important factor in a
lutra intorance campon>, thut foul provision bc mode
for e-ecy couura.ctw'hich siii %nature ia tht future,
%vhetlter liv deuil% or by the ternîinatiani aithetend-ste-
muent or investineot period. *1 hais lias been danc and
the security ta policy-holders is îtast amuple. 1 îlîink
sve 'vere the pianeers in intcaducinz hatte tht prompt
payoent of deatit daims, and i believcîle lîone.t and
surainhtrorsvard manî,tr in îshicha ait ldaims have been
tmmeffiattly met b>, thisCompan>,, abondant ecidence
cf whlch we paisest in letters we bus-e receiveti ait
thir, point, hq perhapis une of thetcenoants h as
establislied amene tt isuring public in this cattntry
tîtegr:aseit confidencetut ur ittititutiotî. If es-eryone

preseent uviii, as opportunit>, cius, pot in a gord ward
fo ort Company,, it soill not oniy asst tht agent in
,lis canva,. but scil bc doing Iindness ta a lieîsd ta
itidocing hins se taIse oct a1 polie>, of life insurauce.
For variaus Catute% there has been a tomnewhast severe
financial depression exsitinz ditrouot Canada.
TItis, ta conte extent. lion afle:ted lie. insurance as
svsll as cather kiads af butinest. and yet I ams gli tia
b. able te say that severai ot tht Canadion, conipanieta cuesmon with ourîs, have, 1 oiidertand , becn.e>
tuccensful durinc tht poýse year..

Ilotcitltitanding this deprtsi-n. I kosI ihati
soaner or later, appreciatian 'viii set in, anti tose a
y-au si-ha have liised in thia country, and atsu<lîd its

hLtoy ltow %veit ils great naroral rensirese, anti
,viii, jie inyelIf, have great confidence in its future;
andi aibough thete ma, lit a lenijorar>, clautl, yet
shart>, thîs 'viii sisappear and the &un 'vili 3hine
throstgh, pressaging a bright, graad future for the
Domiý ion.'

As reg;ards aur Company, I féet he ulmott confi-
dence ia recantnding il ta the consîduratlcn cf
ever>, ont cantempltiag insorance, as 1 fuiiy believe
thçre is no compan>, doing bosinrss in Canada to.day
that is butter prepareti or more able ta met itt cou
tracts thon this Company-.

Hotu. At.eXAMPRRu MouiRis, Vic*.Presidcnt, saidt
1 have mtcih pflensure in seconding thtc matioa of

told su-nal ed fritndt, tht Presidetit, for the adap.
tion cf tu epart.

Tht at!t atdresq ai tht President has left me vet>,
little taoda. le is impassible for ayone ta rtâd andi
atutiy ibis report scithotut feeling int*nel>, grtifird.
Hoeis a hoie instittiin that tru.ted itte i te the
public, tîsat endeavored ta mect the scants ai the
peaple, tati the people have nohI>, railitti round it.
Tliy have shown atporeciatian of tht efforts of thoit

'vho tesire tu alate Ilfe instucance a hanni word and a
laome iîîstiitian. Tht>, have shown that tlîey beli-ve
ia the beneflîs ofaile insurance. and tht mot gratif>,-
ung featurcI cf the report allutitti ta b>, th t Presîdent.
ss tttat thse farmers, upon whom eveytltiiiîg in tii
country rests in au oriet a deuret, have bc ta
cealize tht bienelIs et lite insurance, and are rlargel>
talcing advantaqeofit, and oftheopprturitr5forded
thein uf mailting provisioa for their familles. It la

very satief.icturl- ta fi rd tlat aitheb close of tue brie.
pertod during whiiiî this Company li% as en in opera
lion, notwithssnndinig the partial dçprl-ssiun sahich
has p.-esailiad ilîrouglitiot tise country, owing ta the
short cropn that have been realized in the province of
Ontario-the banner province of the oIni n -yet
iearly $2.5o,cool newv and epticially gond business
han beensesured by thtCoinpainy. Tht reliaIt hos
a very> large and handnotne addition ta or reterve
fond, and lai theassets .f neari> fijt pet cent, of the
tehole incomne of the Ccmpany for b e year. 1 think
that you find lnuil stiong prooci of it'creasing public
cor.fidence, a large, growinz and profitait!. busines.
incrcas-ng stabiliîy, "rd increased activity. and an
adaptation by the compas>, of it$ plans ta tlit watts
cf the insuaing public. Alivc and active, aile mi-
agemnent bas shown itseif ta be ab*e tu caple svith.
aaythint abat Mnay arise. Aitack.n have nul been
moade uon other coinpanirs, bsit thse couipan> has
pant on iin a sîeady, quie-t way, and thus lias realizcd
increase lap blic confidence.

1 svonid lik ta refer beot 1 tit dowrt ta, Onc or
tisa matters in canneciion with the Comlan and its
position. lirst as ta tht careful coasideratian cf tlit
rislts a-cetctd by the Coînj'any. Es-try attention is

gi~tta jte, master. We ntlecs tha; beast tisedical ad-
vimors anîd ste have a most thsrotgh and accoiiplished
cîtief inedical officer. Dr. Thorburi, svho gives thte
utma,t attention ta the examination ofaîl .îpplications
reccived. and 've have tile ads-aittaire, in addition, of
thc matured wisdain ar the President. who 1 ma>,
.state. is iii daily aitendance at the office, ind gis-es ait
attention in his poawer il itis ibusiness, and alita utc.
ai tht bot lifé tisucatice ns t,, Cauod.i, ytsr marn
aittg directar, hMc. NIcCalr, and tht,, you have the
qict essergttit application 'and tat; and successful
financial experir.nce of a genstan svhase ittttit, art
not failli. knuown ta > ana; 1 rfer ta. iii> colleoigue in
titi vic*-pie'dency, Mc. Bllnilie

iai.t na iiitrition tu du'ay l'ou ta long, lut as 1
laook aroutnd ther roga 1 c;alna lîrlîs b.t rentaik an tht
goud appooarance of the atîay agens

1 tee a niitiîbç- of clrar-he.adrd, ititelligeni, active
butitiios mnît. Geitîcînen, you ha"e a recad of a
mont succe-tsfol business, you have tuant attra'ctive
and %welI.tested plans ta cITer ta policly.hnldtrs, and
aIl 1 cani Fay tu ý ou ih to go an, avlers yaur rt&h5s.
assatl a other C, nîpan>,, p.th the betirfitt aI fle
asxsui.tict, and you 'vili canie aut ahead at lie cnla of
thtetr

ilit sve scat in tiI counttry i5 a %pirit of j3eep

=trtitt oiintetîst devîtait ta cur cautir> atad ar
s iltl whst %ve santL in Illcaks.çrsoftllt-cntnîunity

is a tlvternititiîîn ta pot ounr eiec9ies t0ail th ee,and
with the accumulation whllic wvu h..ve cf these, t
mina aucht ta 5a>, that Canada has tiat belarc 1,er a
great tutu e, andc that it will net dete p)inta a% ttrasg
British natia.i>,; ands in aile biapîing ai that future
ccci>, one of Van hann a pou-Cr, and as stei counîtry
grasî.s, istitutions like tliî wilI gcow %villa it. and sîll
stait in tht qetieral prusîierity. 1 tIsc o stock, in
tht cries ai dcpreciatio.i. I catot ber the idea, as
nty hon. fricnsi. theu presideit, once said. ansd 1 share
in tht idea, *'hat ho neyer ssou'd live ii îr ne

Catnsiti sil'~We have aluiorea atrillia.ntftioure,
and 1 have na daubt that the caminF; car 'viql show
shat wth briclîter timte,. schich 1 ihin - are hefare lis,
tht stcady patît of pragrens 'îll be pur.ted, auj thuse
ef us whîo art spaced ta meet litre on vnrisher yenar.
14il lav i~c reson lu cougratulaie torselves on even~
greater succets.

As n director, I thanle tht agents lagain. foc their
efficient services% ili the paat. ai .%i voîttd siittîiîy bty
ta yott that tht North Amechçan Lii. Assursttct Cons
lion> expecti es-cc> mon Ie o bis duty as ht has donc
in the past.

Dis. TUsnotiutN, Mefdical Director. precttda bit
epr.On motsion afi Mc. J L. itctsand

b>- Mr. A. H. CAsst.oIELL, il %vas adopîrd.
On motion ait bc. DlctcsOr' M, Principal cf

Upper Caiiada Coltgc. Týoienta, secondid b>, ilc.
%v.%î. hMcK. ScAnîs, af Toroto, thet hanks cf the
P licyholders and Guorântars% mère etidetet ta tht
Pre.rîdent. , ePtieis Directors and membtrîof
tht Provincial and Local Boirdsaf Directarr for their
attention su tht interests of the Campany, during tht
pt yeac.

blevv.d h>, fîc. SCOTT, Directcr Dominiei Bank.
sec ntdcd by Nic. CALIeV, that tht Audittirs, Dr.
CARLYLES and IlI. WV, G. CpSt.t.s, rective the thstdîa
ofithis meeting for their valuable strices during tht
pot )-tar, ttas thty be, natal art, litrei, re-sppointed.

hir. J. N LAtus andi Ilc. WVti. Guceout wcre ap.
pointed Scrotitittrs when the Paît 'vas openeti.

The Scrui.en rep. rted the resuli Gf tht ellectian.
The Mleting then ssdjîiurned, whereupii thle new

Board mtua, and re-uîietted the oifiers or last year.

Miss rei.Ly (of Nevada)-" 1 was Sur-
prised to heor cf your engagement with Bill
Flaunder.a Kiy. I thocîgit you intended
te refuse hlm ? " Miss Kitty- t ' I dud ins-
tend to, P.Iy; but hie got the drop on mc,
and 1 had to aay Yes. Bill is the qsilckcst
man with a gun West of the Missouri-"'


