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e-ts of the couîntry to a far greater extent ihnin they have, had the'e been no
restriction on the rate of interet ; it i loped sone modification (if not total
abolition as far as the Banks are concerned,) of the u>ury laws vll be made
tliis session of Parli:anent. Sol. Gei. I ose's hill appears to have been laid
aside, and ano-b1er neasurc passed the Legislative Council, and probably l'y
the tinie these rcmarks appear in pritît vill become law.

The President of the Cily Bank, \Vm. Workmnan, Jq., in the last report
of the allairs of this prowerous institution, gives an excellent statenent of the
position of the tanks du ing the late panic, and the cvil ellects of tle usuly
laws limhiting the rate of mnterest to six por cent.

M\r. W. says " Those acquainted vitlh Banking administrati n-with the
operation of the present law in excluding fron banîking accommodation such a
large class of our indu-trious, tradiirg population, vith the necessity w% hich
compels the bank indirectly to regulate the pr:ce of ioney by exchalnge
operati ns, knov well that it is leis f -r thuir own profit than for the benefit
of the community at large, that the banks ask the removal fron the statute
books, of a law practicaly obsolete and inoperative f r ainy good ; and claim
to be placed on th- saine fouting of fre'edoim in the employiinent of their cap-
ital as others enjoy

Fron the ab0ve renarks, it appears that the best interests of the country
have long suffered by the re'tiiction put upon the rate of iiterest.

A Bank vill alvays (as a inatter of course) study the intei est of its stock-
holders, and not the public. The capital of the batik is the property of the
stockiolders ; and it is the tieir undoubted right to do as they like with their
own property. Tliey liae hitherto employed most of their capital in build-
ing up Importing houses to the detriincîît of our Manufacturing interest, on
accouiit ot' the profis realized in selling excliange.

Should the nîew uury laws enable the banks to make it as inuch their
benefit to accoiniodate the manufacturer as the importer, the present capi
tal wîil bave an cifeet upon the prosperity of the country that it never before
enjoye d.

Manty of our baiks are alive to the importance of fostering our native
industry, and aie disposed to encourage the manufacturing interest, by a lib-
eral distribution of their fonds. In our own city the conductors of the " City
.3ank" and " La Banque du Peuple," are vell known to entertain these opi-
ions ; and vli -n the opportunity olfers, vi'l no doubt use their influence (witih
a proper regard for their own safety,) to build up an iinterest whicl gives
employment to the people, and increase the national wealth.

Inperial Policy on the Hudson's Bay Queslion.

In the House of Commons, on the 20th of July, Mr. ROEBUCK offered
the folloving resolutions

I. That the privileges of the Hudson's Bay Company about to expire,
ouglit not to be renewed.

2. That the legal validity of the exclusive rights claimed by the Hudson


