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Thora bas been littia change tu mention in the general traido situation
tbis week, but thers ae itymptome uf an incrtsing tendency towardsi mo)re
activity in miort linosn. Alroady the main soâsonable waather lias liad quite
a Atimulating effect upon tho dry goada trade capecially, and bath wvhole-
salera and roatîers Ilre reapîng the advantage. In groccrios indications ara
Mat WentiDg af B Bspeedy revivai of On active demand. rrices in ail linos are
very firm, and the utniopt confidonco in tho future of bustiness in expressed
au ail bande. The lenther trade lias lied auother emall ensation in a faiture
iii Quebea, but as the cancere lis long been known ta bo in a shaky peu.-
tion tho effecte of its duwnifell have been largely di8counted. Ilides bave
ehown a elight deazîna, but are wititout auy activity nt ail. Cernent lias
impravcd a uitile in pobltion, owîe)g ta liglit receipte. MoVey is in fair
request at stoady rates, and mercanitile papor la taken nt tha bance nt G ta 7
par cent di6count, as ta naines ana timea. In Landau money ii the opon
mnarket was 3 por cent, and lu the BIank of England the rate was )xchanged
at tie saina figure. Thîce par cent renies in Paris %vero 96 fr. 7je. tTnitpd
States bonde in Londan Nvere 12uà fur 4'o audl 103 for 4;'o. Consola inL.ondon stoady et 94 11-16 for money and 94Q for account. Gola le stili
aoniing over in largo quantities (romn Europe to New York, tb be used ie
nioving tho enormous grain crops of tbis year.

«%VESRLT FINANcIÂL RZEVInW OF~ IIENRY CLEWS &' Ca., NEW YOmRK,
OcTon 10, TtU."1ho cuurbe of values upon tbe stock excbsngo during
the peat week lies bean in close accurdence with what was indicatedl ie these
advices tbrea wcoks ega. The riso bas beau checked, profits have beeu
turned juta cash, and rereesione of verying importance followved. fleyond
the breaks in Mieotri Pacificancd Rock Island, thora has beau no fresb
cause of weakness, sra the %vitbdrawa[ of Londan suppvrrt. Novercholess,
the miarket bas been duull and listlass. On the aneasida thora is an almost
inupanetrable bulwark of confidence in the future, %vlîich makos overy haider
of stocke, largo and smali, obstinate in the refusai ta sell. Tha natural
resuit ia stagnation. The maricet hias literally bean bullied ta death;, and
ziotbing short of à gasking up of som0' sort %vilI lift it out of prescrnt con-
ditioe. Unleas thje leaders evun bestir theinseives, ltae opportunitias for an
active bull miarket duriug the naxt few unonîha wilI ba ma'erially xnodified.
Leadership je essentiel, and ta be auccesaful it muet be of the sort that
attzacte, not roeas, fallowvers. Activity je %Yhat la nceded. Everyane
recognîzes that tha rien bas beeu auflicient for the time beiug. Itisagoinga
little ta fast ta, tbink o! di8couxating lte gains af twelve mnuths In as many
weoka. Reet and meiction are necessary ta check imprudences and obtain
broader and enfer viaws of the future.

For the lest few dayat transections hava been aimoat left ta tradars,,tvho muade
littIe impression upon values. It ja probable, thon, that present inact-vity
if continuatd will lend ta -omewbat lowor prices. Thosa wha hava taken
profiteaAre already amuons for a declina which wuould admit o! new buying
iud aiford, the busis af a further rise later on. My opinion in that the
actîvî:y of the market would be more benefitled in the etad by a fair decline
tather Ibmn an adyance; and, with specu;aîive forces divided as tbey xuoi
aie, the ontlook is certaunly mare favorable ta a mali than riga. At the saine
'biw the .xzadingly strotig undertone o! the market cannaI be overlooked;
and, iLntil tvents thape tbemavea8 mare definitely, we niay expeal a good
trading mnarket in whlch quick turne are prefoiable ta long holding.

The borna moietary situation is satisfactery. This wooek's bank clate-
ment ili ha muade on rising averages, aud ought theroforo ta ho a favorable
ana. Oving ta prudent Treasury management and expansion in tho circu-
laiaîon,- ogother witb pientiful guld importsand the strong position o! the
ansociaecd hanks, there la littie prospect of extrema elringency in mnioy.
Enough and lu sparo seome probable fur crop and trada requireuients,
though the doand frun the latter quirter may aubsequently become urgent
cuough ta atiffen rates and BO affect speculation. Whon stocka are activa
thora is airays un nîîempt t a ninpulate money ; but wa do not auticipate
any naturel etringoucy fur suino weeke la, corne. Earuings continue ta sow
handsomao gains, bath net and grass; aud, altogather, th raiiraad future is
as bright as il weii couid be."
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DRY Gooi).,.-Tbe change froru tbe ré-cent unuitdel hieat te more coason-
able faîl wexdher bas natutally bcd a goad r ifeot upan business, and rotailers
hava beau preîty busy tha pat fowv days. Travoilera naw eut on their eart-
ing tripe are seuding in uiders ivbich ara fully ns large as the avorage of the
last few 3-cars, thus lilling the expectatian of a geod (all trade. Pricea ai ail
clasmes of textile goods are flrmly held, and this featura je atrerîgthened by
tho genaral absocnco of job iota af gaods on the market as bas toa frequently
beau the case, esp)ecially in tbo past few years. liamittance8 Ibis monbh ara
slow, as was fully expcîed, but marchants ara iooking forward ta an ziprove-
ment maxi xuonth.

IazlUniv.as àýNr ýM*niArs -Tho hardware trada la improving, as
wholcsaie mon aira more %viiling ta ealI, and rtaouers nra sending ln ordors
mare frcely. aiow that the outlook for tho %vinter and epring trade is brigbtcr,
on account of the enhanced credit of tLe country eriaieg from excellent
crops ail over Can * dû. Thero is no change in pip iran, and business seema
as far tsvay as uvar. Hoivevor, stocka haro rire hgbht, and notwitbstanding
tho relactanea of buyers values goueraliy are woli maintained. Tin plates
ara unchenlgcd front a weck ago, and velues ara stcady for the finie being,
owinig ta simcll suipplie-s on lind. In fat saine dalers appear ta doubt tho
probability of casier pricos this fall, for the very good ronson that niakers on
the other aide ara babind wit their orders. The domaed for terne plates je

aimali, end lra tha absence af business thoa le nothing te note. Valuos
romain uncamged. In matais the feeling is esalar se regards copper, aud
lirices for round lots bava been ehsded. No change bas ocourd in tin or
Iead, whle business in thoa bas beau uniniportant.

flnEànSTUFrS.-Tlera bas beon no change lu the local foeur market aine
our laut writirîg, business rullng quiet and o! the saine eharacor as previouely
uotad. Values tulo easy on the wbolo and are mare or les nominal in the
absence et un active tura-over. ]leerbohm's cablo reports whoat impraving
and cotnestaady but nalluing doieg iu the latter. Ie Liverpool, spot wheat
êtrong, corn flue. Tho banc of the French country markets ie stcady. Whaat
lu CJhicago wss stronig ln the carly part af the week on accornt of bette
cibles but, as thaao waro mot supportod by buying orders, they failed ta
atimulete much outside domind and, tiierafore, Ibis grain bais romaine-t
about as boforo. 13ra4,q1rect' reports an inarease of wboat stocks on bath
American caabe ai 3,600,000 busiiels. Corn thora hbaser very dull and
the sbippinig damand light, although vory emaîl recaipte causod an activa
anquiry for non-oeaulalivu grades. Tho offorings for Ibis month were
large and provontud sey advanco je other deliverioe, nlthough the deruand
%vas fair. On the arbole the market bas been very quiet sud rether fair.
lu New York wbeat decliued JÎc. In Toledo, Duluth aud Milwaukee wheat
remeined quiet but atcady.

PnavieîoNe.-In tbis market thora is a coetieuedl good damend for park,
and the market lualde vory fltm, owing ta the vsry amali steak. 1Doalers ay
thet business is fuily up ta the avorage, and ou the wliole satisiaatory. -At
Liverpool provisions wera duil and wilhout change. lu Chicago provisions
were weak sud deahined be. ta 10e., lard about 3c., and ribs about bc. lIow-
avor, the cash demand, wea brick, nearly 2,000,000 pounds of ribs boing sald
in one day for shipment et 25e. ovar Novembmr prices-. Thoro was sman
liquidation o! outsida December park. Manufacturera appsered au
sellera o! January. Foreiguera wera seller. o! lard. Stockyard advicens
were weaker, tbough the quality of arrivais greatiy improved. Peakera sold
freely on Ibis, but et the docline, local speaulator. beugaI freely, causing a
elight reaction.

fluwrm.-The local market continues ta bie veryý santily euapplied with
ail grades of butter, sud the stock in baud. is now considerably leas tieu at the
corresponding or any other poriod diring the putb faw years. The .large
lasses muade in butter by consignars and importais front tha Weast have dis-
couragcd tha making et butter in Canada. This, with the fa'ct that Great
llritain and allier foreigit maîrkots are ready ta taka ail the abs ose that we can
produce, aud the facilities tbat farmnera now enjay for turang over thoir
miik ta the numerous cheese factorisa, bas causcd the production of butter
to beomo very limited, because Ibi naemt relativeiy profitable. Reilly gaod,
butter (choice) le now bongbt up bore eageriy nt 18c. ina irolesele iote.
Shop-packed et 13e. 10 15e. Lowor gradeà Pro very scarce, the mnarket beieg
almeel caned out of cooking butter. The advet o! cooler westher will
douhies facilitato the irnpurtatboe o! gaod Canadian stock, which will pro-
bably bo soon on the markeb, and when it arrives, will caunmaud about i8c.
Fattera' fresh butter-meda weekly-ie amaîl packages, if vory choies, ia
worth 20c. A Landau- latter reports as fnilows r-" The butter market bas
rornsined iu praîby much the saine condition, thouga abartage iu supply baes
sent up Dalch anid Irish 3s. te 4s. on the week. Danish sella front 112s. up
ta 122s., a long figure, but cbcerfully pea for goad parcele, while at Man-
chester up te 125.e. bas boe peid. Norrnandy partiaipales je tbe upward
feeling, lbough thora le a lot of previous and muaient steak te be quitted at
any rata tLet cen bo got. Amorican takes suother peg, sud is quotod 84s.
tb 90a. for craamerice, 72e. ta 769. for facteries."

CnEsa.-Tho local market ie by no moins ovoratacked aithaxagh the
Bupply appeaus suffucient ta nacel the presenit damaud. The conditions are
favorable toau anrdvance in prices baera long. Nova Scolie fuli-croam,
front favurito facturies, Auguelmaka, ara quobcd at 10c. ta 104e. July u.ake
and Canadian Oc. ta 16e. Twe-lb. chaeses 12e. par lb. Skie be. and 8e.
The aboya figures ara aIl wbolesale rates. lu London trade je Eeglieh and
foreige caoose lias beeni fii this week, but no change iu prices le -visible ta
the naked aye, tbough apectaced reporta from saime qurirteri wear a decided
bull aspect. Spocu!abora haro are uat wanbing ta rush nt a gale like their
Amorican compeors, tea allen nas 1 te break thaîr neeka an the othor aide ;
and tboy Ora cnusequeetiy avaiting ta 8Oa what Ibis imnth's dorolopteente ie
the way of niake avili be. Ie eny case pricea must go bigher, and forward
sales o! September bave bee ruade et 53g. ho 54s. par cwt.

ErcGe -lcceipts loe Ore very ligbt and stocke in baud. are practically
ii. Egge arc rcadily baken up et wbolesala et 13c., and tLe market sens

likeoly ta advanco. A Landau correspondent reports -Il Supplias o! cggs
have been moderato, :tnd pricea bave beu advancod 3d. par long hundred
on French, quotcd uap ta 9à. Gd. Whoeu I edvised Canadien shippure ta sLip
nt once, 1 did net mean stelo egga. If exportera want te kili a likoiy trade,
lot lhem go on their prezeut track as far as Dindon le coucerned. Oe
importer requcats me ta ask my 1 Canedian friande net Io sLip eb all unlosa
they eau sand goods of a lois doubtful charactor,' whiia notber Baya, owing
ta the uusatisfactory nature of hhosa recoived lest woek bis cuetomerg wiil
net look et Canadien egga. Mosers. W. Blennett & Ca. o! Ibis metropolis
state thet tbey ' regret bluet the arrivais ai Canadien eggs liais week are by
ne moana aabîsfactory, as tboy consista ofstala goode, 'rvich avill maen a great
loss ta shippers.' Th'is is indeed a pity. An attempt te retriova by
cadling eut lias proved unsuccesaiul, many bleake and spots ehowing up.
1 am neaked te advisa nay Catiadien reader. ta ha cautieus what tbey ehip ta
thie merkob, or îbey avili ruin the reputation o! Canadian agge and niake il
diflicult ta galI themn nt a Inter period whee tbey may bo arriving in ne
perfect a condition as initial abipmenta. It le ta ho hopad shippers will ha
autiauq and not rua bte risk of repeating the story ai Canadiau butter on
Our maarket."

FRUur.-Thero la ne change te note ina green finit withý ouly a very


