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COMMERCIAL.

Thore has been littlo change to mention in the general trade siluation
this week, but there are eymptoms of an increasing tendoncy towards moro
activity in most lines. Alroady the moie scasonable weathor has had quite
a stimulating effect upon tho dry goods trade especially, and both whole-
salers and rotailers are roaping the advantage. In grocerios indications are
not wanting of a epeedy revival of an active demond. Prices in all linesare
vory firm, and the utmost confidence in tho futuro of bueinoss is oxpressed
ov all bands. The lenther trade has had another small eonsation inn failure
in Quebec, but as the concern hirs long beon known to bo in a shaky posi-
tion tho effects of ws duwnfail have been largely discounted. MHides have
shown a slight docitne, but are without any activity st all, Coment has
improved a little in position, owing to light receipts. Monoy is in fair
request at steady rates, and mercautilo papor ia taken at the banks at G to 7
por cent discount, as to names and time. In London monoy it the open
market was 3 per cont, and 1o the Bank of England the rato was sxobanged
at the samo figure. Threo por cent rontes in Iaris were 96 fr, 73c.  United
States bonds in London were 1203 for 4's aud 103 for 43's. Consols in
Tondon steady at 94 11-16 for monoy and 942 for account. Gold is still
coming over in large quantities from Earope to New York, to bo used in
moving tho enormous grain crops of this year.

WiBRLY Fixancrat Review or Iiexry Crews & Co., New YORK,
Octoper 10, 1891.—* The cvurse of values upon the stock exchango during
tho past week has been 1n close accordance with what was indicated in theso
advices threo wooks ago. Tho riso bas beon chocked, profits bavo beon
turned into cash, and recessions of varying importance followed. Boyond
tho broaks in Miscouri Pacific and Rock Island, there has been no fresh
causo of weskness, save the withdrawal of London suppert. Nevertholess,
the market has been dull and listless. On the one side there is an almost
imponetrable bulwardk of confidencs 1o the future, which makes overy holder
of stocke, large and small, obstinate in the rofusal to sell, The natural
rosult is stagnation. Tho market hes literally beon bullied to death; and
nothing short of s shaking up of some sort will lift it out of presont con-
ditione, Unless the leaders euun bestir themselves, the opportunities for an
active bull market during tho noxt few months will Lo ma‘erially modified.
Leadership is essentisl, and to be successful it must be of the sort that
attzacts, not repels, followers, Activity is what {s nceded, Everyone
reeogmizes that the rieo has been sufliciont for the time being. It is goinga
little to fast to think of discounting the gains of twelve months in as many
wooks. Rest and roaction are necessary o check imprudences and obtain
broader and safer views of the future.

Forthe last fow dayatransactions have been almost left to traders, who made
little impression upon valnes. It is probable, then, that presont inectivity
if continued will lead to zomewhat lower prices, Those who have taken
profits are already anxious for a decline which wou!d admit of new buying
and afford the basis of a further riso later on. My opinion is that the
sctivity of the market would be more benefitted in the evd by a fair decline
vather than an advance; snd, with specuiative forces divided as thoy now
are, the outlook is certainly moro favorable to s fall than rise. At the same
o the exczedingly stropg undertone of the market cannot be overlooked ;
snd, unti] events shaps themaelves more dofinitely, we may expect a good
trading market in which quick turns sre preferable to long holding.

The home momntary situstion is satisfactory. This week's bank state-
ment will be mado on rising aversges, and ought theroforo to bo & favorabloe
one. Owing to prudent Treasury management and expansion in the circu-
lat1on, togother with pientiful guld 1mports and the strong position of the
associated hanks, thero 1s Iittle prospect of extrome stringency in money.
Enough and to spsro secms probable fur crop and trade requiremonts,
though the demand frum the latter quarter may subsoquently become urgent
cnough o stifien rates and so affect speculation. When stocks are active
there i3 always an attompt to manipulate money ; but we do not anticipato
any natural stniogoncy fur sume weeks to come. Earnings continuo to show
handsoms gains, both net snd gross; and, altogether, tho railroad futuro is
as bright as it well could be.”

DBradsireet’s report of the woek's failures :—

Week Prov.  Weeks corresponding to
Oct 9. week, ———Qct, 9 ——

Failures for the yoar to dato

1801 1891 1890 1880 1883 1891 1890  1¥89 1888
United States ...230 208 183 243 105 9250 7808 8747 7671
Canada..vevenans 38 20 : RA 31 138 1240 26 1651
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Dry Goovs.—The chango from the recont unusual heat to more soason-
ablo fall wouther has naturaily had a good «flect upon businoess, and retailors
have been pretty busy tho past fow days. Travellers now out on their sort-
ing trips aro sending in utders which are fully as large as the average of the
last fow years, thus filling the expectation of a good fall trade. Prices of all
classes of textilo goods aro firmly held, and this feature is atrongthened by
the genoral sbeenco of job lots of goods on the market as has too frequently
been the case, especially iu tho past fow years. Remittances this month ore
siow, as was fully expected, but merchants aro looking forward to an improve-
meont next month.

Iros, HanuwaRE asp MeTALS —Thoe hardware trade is improving, as
wholesale men are more willing to soll, and retailers are sonding in ordoers
more freely, now that tho outlook for tho winter and spring tradoe is brighter,
on account of the cnhanced credit of the country arising from excollent
crops all over Cansda. There is no change in pig iron, snd business scoma
a8 far away as over. Howover, stocks here are hight, and notwithstanding
the relactanco of buyors values goxorally aro woll maintsined. Tin plates
aro unchanged {rom a swweek ago, and values aro steady for tho timo being,
owing to smoll supplies on hand. In fact somo dealors appear Lo doubt the
probability of easier prices this fall, for the very good reason that makers on
the othor side are bohind with $heir orders, Thoe demand for torne plates is

{not look at Canadian egga.

difficult to soll thom at a later poriod whon they may bo arriving in s

small, and fo tho absonce of business thero is mothing to note. Valuos
romain unchanged. In motals the foeling is masior as rogards copper, and
prices for round lots havo been shaded. No changoe hss ocourred in tin or
load, whilo business in them has beon unimportant.

Bnrrapstorrs.—Thero bas boon no chango in the local flour market since
our last writing, business ruling quiot and of tho same character as previously
noted. Values rulo easy on tho whole and are more or loes nominsl in the
sbsonco of un active turn-ovor, Beorbohm's cablo reports wheat improving
and corn stoady but nothing doing in the Istter. In Liverpool, spot whoat
strong, corn fitm, Tho tone of tho French country markets is steady, Whoat
in Chicsgo was strong in the early part of tho weck on acoount of botte
cables but, ae theso wero not supported by buying orders, they failed to
stimulatoe much outsido dowmand and, thorofore, this grain has romainol
about as before. Dradsirest's roports an incroase of wheat stocks on both
Amorican coasts of 3,600,000 bushels. Coru thero has boon very dull and
the shipping demand light, although very small recoipts caused an active
enquiry for non-spoculative grades. Tho offerings for this month were
largo and provented any advanco in other doliveries, although the demand
was fair. On tho wholo the market has been vory quiet and rathor fsir.
In Now York wheat daclined §o. In Toledo, Duluth and Milwaukee whoat
rowained quiet but sleady.

Provistons.—In this market theroe is a continued good demand for pork,
and tho market holds very firm, owing to the very small stock. Doalers say
that business is fully up to the average, and on the whole satisfactory. -At
Liverpool provisions were dull and without change. Tn Chicago provisions
wero woak and doclined fe. to 10e., lard about 3c., and ribs about 6c. How-
avor, tho cash demand was brick, nearly 2,000,000 pounds of ribs being sold
in oune day for ehipment at 25¢. over November prices. Thoere was somo
liquidation of outside December pork. Manufacturors sppearsd as
sollers of January. Foroigners wero sellers of lard. Stockyard sdvices
wero weaker, though the quality of arrivals greatly improved, TPackers sold
frecly on this, but at the decline, local speculators bought freely, causing a
slight reaction.

Burrer.—The local market continues to be very scantily supplied with
all grades of butter, and tho stock in hand is now considerably leas than at tho
corresponding or any other period during the past fow yoars, Tho large
losses made in buttor by consignors and importers from the West have dia-
couraged tho making of buttor in Canada. This, with the fect that Greal
Britain and other foreign matkets are ready to take all the cheese that we can
produco, and the facilitics that farmers now enjoy for turning over their
milk to the numerous cheose factories, has caused the production of butter
to become very limited, becauso it is not relatively profitable. Really gaod
buttor (choice) 18 mow bought up hero esgerly at 18¢. in wholasale lote.
Shop-packed at 13c. to 16c. Lowor grades ere very ecerce, tho market boing
almost cleaned out of cooking butler. The advent of cooler weathez will
doubtless facilitate the impurtation of good Canadian stock, which will pro-
bably be soon on the market, and whon it arrives, will command about 18c.
Farmers’ fresh butter—made waekly—in small packages, if very cholce, is
worth 20c. A London letter reports as follows :—* The butter market has
romsined iu pretty much the samo condition, though shiortsge in supply has
sent up Datch and Irish 3s. to 4s. onthe week, Danish sells from 112s. up
to 122s,, a long figure, but cheerfully paid for good parcels, while at Man-
chestor up to 1232, has boen paid. Norwandy participates in the upward
feoling, though there is a lot of previous and ancient stock to be quitted at
any rato that can bo got. Amorican takes snother peg, and is quoted 84s,
to 90s, for craameries, 72s. to 763, for factories.”

Cueese.—Tho local markot is by no moeans overstocked although the
supply appears sufficient to moet tho present demand. The conditions are
favorable to an advance in prices before long. Nova Scotia full-cream
from favorite factories, August make, are quoted at 10c. to 104c.  July ruake
and Canadian 9c. to 1Ge. Two-ib, choeses 12¢, per lb. Skin 5c. and 8c.
The above figures are ell wholozale rates, In London trado in English and
foreign checse has been firm this weok, but no chango in prices is visible to
the naked eyo, though spectacled reports from some quarters wear a decided
bull aspect.  Speculators here are not wanting to rush at a gate like thoeir
American compeors, too often alas ! to break their necks on the other sido;
ond thoy aro consequently waiting to see what this month's dovolopments in
the way of make will bo, In any case prices must go higher, and forward
sales of September have been mado at 53s, to 54s. por cwt.

Eces —XRecoipts hore sro veory light and stocks in hond aro practically
nil. Lgge aro readily token up at wholesale at 13c., and tho market seoms
likoly to sdvance. A London correspondent reports :—* Supplios of eggs
have been moderate, and prices have been advanced 3d. per long hupdred
on French, quoted up to 93, 6d. 'Whon I advised Canadian shippers to ship
at once, I did not mean stale oggs. If exporters want to kill a likely trade,
Iot thom go on their present track as far as London is concerned. Ono
importor requests mo to ask my * Canadisn frionds not to ship at all unless
they can sond goods of a less doubtful character,” while another says, owing
to the unsatistactory nature of thoso received last week his ocustomers will
Moazrs. W, Bennott & Co. of this metropolis
stato thet they ¢ ragrot that tho arrivals of Canadian oggs this week are by
1o means satisfactory, ss thoy consist of stalo goods, which will mean a great |
loss to shippors’ This is indced a pity. An atlompt to retrieve by
candling out has proved unsuccessful, many blacks and spots showing up.
I am asked to advise my Cuuadian roaders to Lo cautious what they ship to
this market, or thoy will ruin the reputation of Canadian eggs and meke it

porfect a condition as initial shipments. Tt is to bo hopod shippers will be
cautious and not run tho risk of ropeatiog the story of Canadian butter on
our market.”

Fruir.—Thero is no change to note in green fruit with. only a very .
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