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The now industry of making papor from eawdust at Ottawa has proved
to be a succoss. Tho paper made wholly of sawdust forms admirable sheoting,
snd is fit for building after lesving the mill, being tarred and dried. In
tho production of the botter quality of paper ono quarter of wasto papoer is
usod, tho romaindor boing sawdust. The supplying of tho mill with '
machinory has cost somowhero in tho noighlorhood of $15,000. This mill
is tho only ono in Canada where papor is made from sawdust,

Proparations aro boing mado to colobrate tho opening of tho Canadisn
Pacifio through to St. John, N. B. Tho public of that town are most enthu-
giastic on the mattor, and a regular carnival timo is onticipated. Tho
colebration will como off early in July.

- ——
CITY CHIMES.

Professor McDonald is to lecture this ovening on ¢ Tho maa in the
moon interviewed.” The lecture is for St. Andrew’s Institute.

The Sacred organ recital in Fort Massoy Church last Friday ovoning was
a complete success, a very largo audienco boing present. Horr Robeort
Mahr gave two violin solos which were much enjoyed. The Young Poople's
Asgociation are to bo congratualated on the success of thoir offorts,

Our Irish friends aro certainly unfortunate in that their great anniversary
falls at a season of the year when tho chances of a fino day ero porhaps less
than oven, and this year's 17th, or rather 18th, must go to swell the list
of celebrations somewhat marred by inclement weathor, It was moist and
gloomy overhead, and underfoot simply abominable, and it was a wonder
that the gallant sons of Erin made so fine sn appeatrance as they did. Had
the weather not been so unpropitious the morning procession would, no
doubt, have been twice the size, but what thero was of it was eminently re-
spectable as to its personnel, its banners, mounts, and attire. Nothing daunted
howasver, by the oceans of mud and slush, tho socioties made a most complete
circuit of the city in the evening by torchlight, and both their march and
the excellent performanco at tho academy elicited much appreciation.

There is cerlainly a sunny side —even a sort of othical significanco—in
the most formal of ceremonial observances, Back of custom there is some.
thing of that spirit of peace and good will, of wide and inclusive social
sympathies, without which life would be barren. The call of ceremony, or
even leaving a card without calling, is a distinet recognition of one's
individuality made respectfully and unobtrusively—two qualitics that stand
for more than may at first appear—for a due respect for our friends is the

first condition of friendship. The most satisfying social intercousn does not | ¢

certainly end with respect, but it does most certainly begin with it. The
more intimate the friendship tho more important it is to surround it with the
delicacy of due attention to polite observances.

Again, the social courtesy which haa the merit of unobstrusiveness has
no light claim to consideration. Both these, the atiributes of respect and of
unobtrusiveness, the ceremonial call may claim, and when Mrs, X finds
that Mrs, Z has left her card, and she duly returns the same, is strength-
ened the mutual good-will, and st a chance meoting—at receptions, or on
the street—each fools herself as having been duly and pleasantly remom-
bored, and this is by no means an unimportant thing in social life,

The guest who is welcomed after the appearance of his card can hardly, by
any possibility, be so welcome if he preceeded it. Tuke a day, for instance,
when the rain is pouring down and you are sitting in your hibrary or study,
engaged in quiet reading or writing. Thero is a knock at the door and you,
expecting a sorvant, say “ come in.” Thoro cnters, instead, your friend, with
dripping waterpruof and umbrella, who has invaded your * ssintly solitude "
sans announcement, because, indeed, ho ‘s your friend. The chances are
that had he sent in his card‘and paid decent observances you would have
hailed hisadvent with delight. But.— T'ho friend whoee call of half-an hour
would be delightful and even an hour enjoyable, makes it a terror by pro-
longing it for three tours. Not but that, if Jife were given over to ** hours
of idleness ' you might not enjoy cven three hours However lifo is shorr,
frienda aro many, demsnds are imperative and there can hardly be to any
person moro than ono friend in a lifetime whose presenco is go absolutely
dear, that a sojourn of moderate length is not preferable to one iudefivitely
prolonged, The friend * who comes but pever goes” isthe terror of a busy
life, Thus one comes back toa very real appraciation of tho worth in social
values of tho merely ceremonial or convoutionsl call, whose message is a
plessant recognition and remembrance, and which never prolongs itself
beyond duo limits and is never intrusive.

COMMERCIAL,

No perceptible change has developed in the general condition of trade
since our last report. Tho changing stato of the weather hes had, to some
oxtent, a deterzont effect upon business, but, on the whole, a fair volume of
traffic has been accomplished.

We regret to note that reports from the middle and western provinces
aro not encoursging. Tho Montreal Trade Bulletin says:—* Tho utmost
caution is still required in granting credits, as it appears to be generally con

ceded that a great many rotail houses will have to succumb this spring. Tho
failuros of the past fow weeks have demonstrated the manner in which busi-
noss bas been carried on. Weak houses that should have failed years ago
have managed to koop afloat through kite-flying and other illegitimate moans

until their estatos show vory little for the creditors to rank upon. In proof
of the correctnors of our statement last woek concorning the unsatisfactory
nature of romittances, wo learn that moro than ono of our wholesalo houses
had to obtain assistanco from tho banks in order to tide them over, iu conse-
quenco of tho large proportion of renowals they wero compolled to grant.
When, thereforo, 8 number of our wholesale firms havo to carry a large por-
tion of tho indobtedness of country traders, it behoves thom to oxorciso
oxtrome caution till times improvo.” .

Paymonts horo aro fairly satisfactory so far, but if trade in tho Upper
Provincos becomes demorslized, as the quotation from cur contemparary
appears to indicato o8 probable, our morchants will have to rotrench credits.
That they have done so to a considerablo oxtent during tho past two yoars
is vory truo, but thoy should further guard thomsolves against contin-
goncies of their customers who have accopted credit from Ontario and Quobos
wholesale morchants, who, being disappointed by their moro immediaie
patrons, may, irf order to save thomselves, put tho scrows on our Nova Scotia
rotailors to whomn they havo extonded credita. .

Wo noto that Mr, R. S, Whito, M. P., bas taken an open, bpsmoss-
like and manly courso in rospoct to the needoed reform in the banking sys-
tom of Canada as regards the circulating curroncy of tho country. In an
able article from his pon which appears in the March No. of the Budget, on
tho reforms neoded in the present Banking Act, snd in_roferring to the
subject of noto circulation, he fally confirms all that Tre Cririo has battled
for moro than a yoor on tho advantagos of adopting the National Bank sys-
tem of the United States. Wo havo not the space to copy his article or even
to do justice to his ablo argument, but wo quoto one or two pregnant
sontences. Ho says :—* In favor of the American currency syslem a good
deal can be said. It gives absolute security to the note-issue ; puts out of
consideration altogether by the note-holder the strength and resources of the
bank of issue, and makes the notes current at faco tho country over.” He
proceods to combat the idea that the adoption of this system would render
our currency too inflexible for the needs of trade at the annual periods when
large quantitios of grain and other crops are to be moved from points .of
production to shipping ports. We commend the caroful study of Mr.White's
emanation by all who are intorested in having a stable and thoroughly roliable
currency in this country. . .

The following are the Assignments and Business Changes in this Pro-
vinco during the past wook :—EdwinJ. Ayer, dry goods, Amherst, assigned;
A. Neleon, general store, Maloga Mines, assigned ; J. R. MacDonald, genoral
store, Lower Stewiacke, sold out to Burton Fulton.

Bradstreet's roport of the weok’s failures :

Week Prev. Wecks corresponding to

Mar. 15. week  —~——Mar, 16—— Failures for the year to date.
1880 1880 1888 1887 1886 1889 1888 1867 1886
United States,, 105 221 141 200 209 3143 2626 2736 2948
anada........ 42 36 32 K) 30 476 464 302 312

DRy Goops.—The trade in dry goods continues to increasein activity,
the recent signs of an early spring having caused an sugmentation in the
volume of orders sent in. The spring millinery sales have proved very
satisfactory so far. Both cotton and woollen fabrics show a very firm tone
as {o pricos, and bigher figures appear probable as the season advances.
Contracts for fall goods are of very considerable volume. Taka it altogether
thore can be no doubt that the dry goods business is in a remarkably
flourishing condition. .

InoN, HaARDWARE aND Merars—The pig-iron market is firm and
advancing. Warranis io Glasgow have moved upwards 7d. to 1s. Shelf
goods are in active demand. The prospects decidedly faver a large and
active business being dono in irun, stecl and their products during the
coming summer. In tho United States tha Pennsylvanir and westorn forges
and foundries are fully engaged with orders in hand that it will take them
three or four wouths to fill.

Breavsturrs.—The local demand for flour has fallen off some and tho
market is quiot, with only a moderate amount of business in progress at
steady pricee. In England, wheat has been dull and corn steadier. The
wonthor has been colder. o Chicago, trading in the whoat market was quiet
and an easier feeling provailed. The Daily Business, the official organ of tl_)e
Chicago Board of Trade, publishes the following figures:—* Wheat in
firmere’ hands March 1, 1889, 112,000,019 bushels ; visible supply 31,700,
000 — total 143,700,u00 against a total on March 1st 1888, of 168 600,000.
Consumption March 1 to July 1, 1889, on the basis of 63,000,000 of
population, 88,000,000 ; seed (spring whoat) 20,000,000 ; oxports March 1
to July 1 (estimated) 12,000,000—total 120,000. Ou hand July 1, 1888
(visible and invisible,) 34,600,000 ; on hand July 1, 1889, 23,700,000 In
the foregoing, no account is taken of stocks of flour nor of country elevator
stocks.

Provisions.—DBusiness has continued quiet in the local provision mar-
ket owing to the fact that buyers generally have a fair supply or hand for
the present. In consequenco tho demand has continued slow for pork and
no sales wero offected outside of somo small lots on local account at steady
prices. Lard has been moderately active and steady.. Theve has heen a
fair enquiry for hams at quotations. Thore was no change in the Liverpool
provision market, pricos being steady all round. In Chicago, pork was
steady oxcept for tho Juno option which eased off 2}c, Lard was woaker
and declined 23c. Thero was an casicr feehing in the hog market and prices
dropped Sc. oxcept on light grades which wore steady. .

Burrer.—Tho buttor trade has beon fairly active, but chiefly in small
lots for local wants. Choico new butter churned from the cream of freshly-
calved cows has boon offered in small lots and has met with ready sale.
Recoipts of this class of goods, however, aro scarce as usual. Receipts of
fresh rolls meot with good enquity and are readily disposed of. Secondary
and inferior grades of butter aro working off fairly well in tho absence of

first-clasa,



