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The new induatry of uiaking papar froni sawduet at Ottawa lias proved Iuntil thoi r etas show vory litle for tha croditors to rank upan. lu proof
to be a auccase. The papar made wholly ofesawdust forme admirable shooting, 'of tha correotnara of our stateniant lust woek concarning the uusatisfectory
and je fit for building after taaving the iiil, boing tarred and dried. In nature of ramnittances, wo tearn that more than one of our whoicao houses
the production of tho botter quality of papar ana quarter of waste papor i8 jhad ta obtain assistance from the baniks in ordor to tida themn ovar, in cousu-
used, tha ramaindar boing eawdust. Tha supptying of tha miii with quenca of tha largo proportion of rnnoala they wara conîpollod ta grant.
machinary has 0081 aouiawharo ini the noigborhood of $15,000. This miii Whan, tharciora, a nuniher of oui whalosalo firme hava to carry a large par-
is tho only ona in Canada ivhero papar le mae froîin 8awdust. tion of tho indabtednoes of country traders, it behoves tbam taoexorcise

extrema caution titi Limes improva."1
Proparations are boing Miade ta calabrata the opaung of tha Canadien Paymanta boe ara fairly satisfactory so far, but if trade iu the Upper

Pacifie through te St. John, N. B. The publie of that town are niost enthu- Provinces becomps dtmotalizcûd, as the quotation front our coutemparary
siastia an the mater, and a rogular carnival tima l8 anticipatad. Tho appeera ta indicata as probable, aur marchanta will have ta rotrench coadita.
colebration wili cama off eerly in July. That they have done 60 te a considarabla oxtont during tha pute twa yeara

la vary truo, but thay 8bould furîhar guard themselves against contin-
ganoies of thoir custamtere who hava accaptcd credit from, Ontario and Quabea

CITY CHIMES. wvholesalo marchants, xvho, being disappoiuted by their more immediate
Profaso Mconal leto ectre tie venng n "Ta uan u t a ptrons, may, iii order ta save themeoslvea, put tha scrowa on aur Nova Scotia

m o intriewd." Th lectur lcfr t.i Andrew's on aTitu an n retailors bawotey bava extoudad credita.
______ Waevee. h etr efo t urweI8iuo V nota thet Mr. R. S. Whbite, M. P., bas taken an open, business-

The acrd ogan ecial n Fot Mssa Chuch estFridy eeuig ~ lika and mnauy course in respect ta the noeded refortn in the bankiug eye-
Tho acrd oganrectalin ortMassy Curc hit Fidaoveingwastain of' Canada as regarde tha circuiating currancy of tho country. In an

a complota succesa, a vory largo audience boing present. Herr Robert abla article fromn bis pani which apponre iu the March No. of the Budgel, on
Mahr gava two viatin solos whiâb lycre muci anjoyed. The Younîg Pool>lo'a tba reforme8 needed in the present flanking Act, and lu raferring Lo tha
Association are te bc coDgrstualeted on the auccess of their efforts. aubject of nota circulation, ha fnlly confirma'S ali that TnE CRaie bas battled

OurIrih riads raceraiuy nfotuntelu hattîeirgret nniersryfor miore than a year an the advautagea af edaptiug tha National Blank ays.
OurIrih fians ac crtanlyunfrtuatoin hatthor geatannverarytom of the United Statue. WVo hava nat the apace ta copy his article or aven

faîte et a season of the year wheu tha chances of a fine day cra piorbaps tees ta do justice ta bis eble argument, but .va quota ana or two pregnant
than aven, and this yesrla 17th, or rather 18th, Muet go te swctl the list santences. Ha seya :-"In favor of the Americen currency system a'good
of celebretions somawhat marred by inclament weathar. It iras moisI and deel can ba said. It gives absoltide security ta the nate*iesue ; pute out of
gloomy overhead, and tîndorfoot siniply abominabte, sud it wua a wandar consideration altoather by the nata-holder tha stron th and resources cf tha
that the gallant souo of Erin made so fine 8u appeerance sa tbay did. Had bank of issue, and mokas the notes current at face t a country over.", Ho
the weethar nat beau se unpropitieus tho morniug procession îvould, no praceedo to combat the idea thet the adoption cf tbis systoux wauld rander
doubt, have been twice the size, but îvhat thora was o! it was amineutly re- aur currency tee inflexible for the neede of trade nt tha annual periode when
spectabl as ta it8personnel, its bannera, niaunts, and attire. Notbing dauuted large quantities of grain and athar cropq are ta bc moved front pointa af
hawevar, by the oceans cf mud and slueh, the sociaties mado a Most complota production ta shipping ports. WVe commend the careful 8tudy cf Mýr.White'is
circuit of the city in the evening by terchtight, and bath their march and amanetion by aIl who are intarested in baving a stable and thoroughty reliable
the excellent performance et tha acadeuîy eticited nauch apprecietion. currency in ibis country.

Thoa u cetaily suny ida-evn asor o!athcalsigifiauc-in The foitowing are the Asaiguments and Business Changes in Ibis Pro-
Thoraot farin af cruonia sevnes. aor o! ocsomthr Bis am- vinca duriug the paet week :-Edwin J. Ayer, dry goode, Amherst, assigned;

thin fotst piri o ea obud rvandes.il of cudestod inclusve soial- A Nelson, general stare, Malaga M\ines, assigued ; J. R. MacDonald, gonoral
thin ofthatspiit o peu ad god wll, f wdo nd icluive oc sto8re, Lowor Stewiscka, sotd out te Burton FultoD.

sympathies, without 'which life would bu barren. The oeil of ceremany, or Bradsireet'a report of the week's failuies -
aven leavîug a card witbout caltiug, le s distinct recognition o! ana s Week Prov. WVeeks corresponding to
individuality made respectfully and unobtrusivoly-two qualities that stand Mar. 15. week .- Mar. 15-ý Failures for the year te dae.

formoe ho my t irt aper-ora uerepet fr utfrens e he1889 1889 1888 1887 1886 1889 1888 1887 1886
fr moreithan oaf frineirs pporfraders tfrarfinel nite Stte. 10 22 141 200 M0 3143 2626 2736 M98

fia odto !fiusi.The moat satisfyiug social intercouso dos nal Canada.......42 30 32 31 30 476 464 32 312
certainly and with respect, but it does moat certainty begin witb it. The Ditw GOODe.-The trade lu dry goade continues to increaxe in sctivity,
more intimate the friendsbip tha mare important it is ta sturrouud itwith the the receut signe af au early apring heving caused an augmentation lu the
delicacy of due attention ta polite observances. volume cf arders sent lu. The apriug miitinery salas have proved very

Again, the social courtesy wbîch bas the menit of unobstrusivauesa lias eatiefactery s0 fer. Bath cotton and woolten febrics show a vory firm tenu
no ligbt claime ta cansideration. Bath these, the attributes of respect sud o! sea price , andb hgr figure appear probable as the season advauces.
uuobtrusiveneas, the ceromonial cati may dlaim, snd îvhen bMrs. X finde Contracts for fel %code ate of "Vary considerable volume. Take it altegather
ibat birs. Z bas left ber card, sud she duly raturus tho semae, je strength. thora eu ho no doubt thaï; the dry goade business le in a remarkebly
ened the inutual good-îvill, and at a chance meting-et recaptions, or an fiouriebing condition.
the street.-eech feels hersaîf os having been duty and plaasautly roain- IOaN, HARDWARE A&ND Mu'rAxs.-The pig-iran market la firmn and
bored, and tbis je by no menus au unimportant thing lu social lifa. odvauciug. W.trrauîs iu Glasgow have inuvad upwarde 7d. te la. Shet!

goolio are in active dAmaud. The prospecta docidadly favor a large anid
The guest who isi welconîe-d af ter the eppearance cf bis card ean bardly, by activa business being doute iu iruni, steel and thoîr produets during the

eny possibility, ho se ivelcomo if ho pr'ceeded it. Taka a day, for instance, comiug sumumer. In the United States thA Ponusylvaule sud western forges
when the rain ie pauriug down and you are sitting lu your library or study, aud foundrh.s are fulty Pngsged ivith ordars in hand that il wiIl take theux
ongaged lu quiet resding or writing. Thora lea ekuock nt tha door aud yen, tbre or fouir inouths ta fuît.
expecting e servant, say "lcoma lu." Thora entons, iustcuud, your friand, with BttrADSTUF.-The local demand for four has falten off saine sud tho
dripping waterprof and umbrotîs, who bias invaded your saiutty solitude"e market la quiet, w'itli outy a moderato amount of business lu progres et
sans annouincement, hccîure, indced, ha -8 your friend. The chances are steady prices. In England, whoat liss beau duti sud corn steadier. The

thatbadho entlu is ardad pid cccii bstrvauea ou voud hve eetar lias been colder. lu Chicago, trading lu the whaat market wae quiet
hailed bis sdveut with detight. But.- l'la friend wliose caîl of half-an hour end an casier feeling prevailed. Thux Daily Business, the officiel orgau o! the
would be deligbtful aud aven au heur enjoyeble, makes it a terrer by pro- Chicago Board of TIrade, publiqheR the following figures :-" Whorit iu
louging it for tbrea i ours. Net but that, if lifa wcre gi-Jeu aîer ta Il baurs inaa ad dcî118.i1.00Q1 uhl;vsbaspt 170

if dlnea "oumigt etenjy ve tlre hurs Hever tifa is shuort, 000 -total 143,700,UOO aga1inst a total ou Mlarcb lais 1888, o! 168 600,000.
frieuda ara maDy, demands are imporative and thora can hordly ha te auy Consomptioni Marcb 1 ta Juty 1, 1889, on the basis o! 63,000,000 o!
person mare than ana frioud iu a lifetimo wviose preseuce la so absoluttly I)opulatiou, 88.000,000 ; 8eod (spring wbeat) 20,000,000 ; exports March 1
dear, that a sojourn o! moderato langtb la not preferablta o na iudcfiui:ely t0 July 1 (estimaed) 12,000,000-total 120,000. On band Juty 1, 1888
proloxuged. The friand '. who cornes but nûoer geu" ia the tprrer afia buey (visible and invisible,> 34,6000,000 ; ou hand Juty 1, 1889, 23,700,000 " In,
ifo. Thus one cames bick te a very rosi appraciatiun of the ivorth in social the foregoiug, ne account is takon o! stocks o! foeur uer a! country etavator
raInes o! the uierely ceremoulal or couvaxutionat cati, whoso rnaxsago lea stocks.
,leasaen recognition snd reniembrance, and which nover prolonge itsoîf PRovisiaNs.-flusiuasa lias cantiued quiet lu the local provision mer-
Jeyond due limite and je nover intrusive. ket owing ta the fact that buyers gonoreliy bave a fitir supply or baud for

tho prcsent. In cansequenco tha demeud bas cautiud slow for park sud
no sales woe offectod outside of semae amali lots ou local accaunit aI staady

COMMERCIAL. pricea. Lard has beau moderately active and 8taady.. Thora bas heen e
fair euquiry for bains et quotatione. Thora was no change iu the Liverpool

Na perceptible change bas doveloped in the gaucral condition o! trade provision market, pricos baiug stoady aIl round. In Chiez;o, pork was
inca Our lest report. The cbaniging statu o! tha ivesîher bd8 bed, ta sema 8toady cxcept fur the Juno option ivhich easod off 2k.. Lard was ivoaker
ixtent, a deter:znt affect upon business, but, on the wbolo, a fair volume of and dectiued 2Wc Thora waa; an casier feeling lu tha hog market sud prices
raffle bas beau accomplished. dropped 5c. oxcept ou light grades îvbich wea fteedy.

M'a regret ta note tbat reparts fromn tha Middle and western provinces Buerrn.-The butter trade bas beau fairly active, but cbiefly lu ainal
ra nlot encanrsging. Tho Montreal Trade Bulleiin 8a3a -" The utinosî lots for local %vants. Chaica new butter churnod frein the creain of frcshly-
aution le stiti required lu grantiug credits, as it appoara te ha gonerally con caived coins bas beu offoed lunsinati lots and bas mot with ready sale.
eded that a great many rotail bouses wiII have te succurnb this sprng. Tho Recoipts o! this closes o! geode, lioxever, are ocarce as usuel. ltoceipte o!
allures; o! the past faw wcoka bave demoustrated the manntur lu îvhich bubi. freelu roIIe ment ivith good auquiry and are readily disposod of. Seuiondary
oue bas beau carried on. Weàk bouses that sbould bava fâitod years ago and infaniar grades o! butter ara working cff fainly oai lu the absence of
ave managed ta keop afloat through kite.fiyiDg and other illegitimate meane jfirst-class.


