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The revised revenue returns forlast year showa
decline in Customs of $1,755,154 and other items of
$139.793. Thisleavesa deficit for the year on Cousolidat-
ed Fund accountof $1,156,620. In thelast year the net
debtofthe Dominion increased $4,483,948, largely owing
to increased outlays on canals and railways from capital
account, a policy which is to be deprecated, more
especially when revenue is declining.

A decision upon “combines * has been given by
the Supreme Court of Pennsylvania, the point of
which is this, a combination in restraint of trade is not
initself unlawful ; but if it is established that such
combination is injurious to the public interests, then it
is contrary to law. The pointis rationally put, and
leaves a very wide scope for combinations for legiti-
mate business purposes.

‘The Harney Tin Mining & Manufacturing Co.,
which made so greata stir soon after the McKinley
Bill was passed, has collapsed. ‘The capital, mostly
English, was $13,000,000, with bonds of £3,850,000 has
cvaporated, the property being now valued at $253,000.
The whole scheme was fiercely denounced by an
English financial paper when first floated. ‘The
Americans put the blanie of this enormous fasco on
Inglish mismanagenent.  Certaiuly investors in so
wild-cat a scheme mismanaged their fuuds.

This year's yield of wheat is onc of the most
mportant items in the financial situation. Various
estimates have been published, the reliability of which
it is impossible to ascertain.  We, however, regard the
Loudon Zimes as afirst class authority, its figures are
as follows,—strange to say, Argentina being left out:

91, 2.

Countrics BRushcls jn willions, !h\shclsiﬁ)mllllons.
United Kingdothvoevescananannan, 58 50
France oot ceiieies vosonncoasans 320 280
Germany and Belgintiieieeiioaie, 128 144
AWStrit-Hungary oo senese vaeen 1Sy 204
Haly..ooee oo Gie sessetassetianans 120 130
Russia and Bulgaria.ecee cevveiann 360 410
United StateS.ees covnre voee conene 463 450
B S 258 268

Totalseeiieneivanenn tesesseescass 1892 millions 1,942 m.

Thereis nothing in these figures that promises a
rise in prices of wheat.

Mr. Preston, Director of the U. S. Mint, esti-
mates the production of gold in the United States for
the first six months of this year as $18,000,000 against
$15.000,000 last year. The deposits of gold bullion at
the U. S. assay office at Denver during the past month
have been from $600,000 t0 $700,000 against an average
of $1¢0,000 10 S1235,c00 last year. ‘This great stimulus
to gold minimz has been caused, according to  Mr.
Preston’s view, by the small profit resulting from silver
mining at the present low price of silver and the con-
sequent increased attraction of gold mining. It is ex-
pected that the production of gold iu the United States
for the year 1894 will reach $43,000,000, being an in-
crease over the average of the past five years of about
$10,000,000.  As aresult of the probable heavy deposits
of this domestic gold at the United States Assay offices
in exchange for greenbacks, Mr. Preston expects to sce
a substantial addition to the gold reserve from this
source. ‘T'he gains of the past two weeks have been iu
part due to this cause. The domestic production this
year, therefore, besides being a valuable addition to the
gold stock of the country, will be something of a factor
in restoring the gold reserve to its legal amount of
$100,000,000. The gold reserve of the Treasury has
imcreased daily from the 1st Sept., when it stood at
$55,216,900 to $55,877,347 on the 6th,—an aver age of
ahout $200,000 a day.

PERSONAL MENTION.

Mg. WirLiasm TATLEY, Manager of the Royal, we are very gladty
learn, is improving in health,

MR, ARTHUR BROWNING has retuencd from Great Britain, where he
spent recentiy a very enjoyable holiday,

Mr. J. W, MoLsoN we have much pleasure in announcing, is duly
gaining in health, and we hope soon to see him as vigorous as of ol

WE sucH ReGRET the death of Mr. G. M. Greer, of Halifax, why
was one of the most popular agents in the Lower Provinces, Ilecn.
joyed the entire confidence of the offices which he represented as fene
eral agent, viz,, the Western j the Mancliester ; and the Connecticnt
firc insurance companies,

MR, TioMAs DAVIDSON, the popular Managing Director of the Nuity
British & Mercantile Insurance Co., has returned from his extende]
visit to Great Britain, Along with his numerous friends we have pla
sure in observing that the trip has been beneficial to his health, e
looks rematkably well,

AMONGST TUE CALLERS atour sanctum in the past weelk were:
Messrs. C. R, Burt, Secrctary of the Connecticut Fire Office, Hantford
J. 1I. Ewart, Toronto; F, V. Gates, Hamilton’; F.H. Brydge.,
Winnipeg 3 E, 1. Doyle, Halifax; V. P, King, T'ruro, N.S. ; R. I,
Matson, General Manager of the Provident Savings Life, Toronte,

MR, J. 1. BOOMER, the much respected Manager of the Manchester,
at Toronto, is, we are very glad to say, convalescent after an attack of
typhoid fever, and we trust will be so far recuperatedin strength as 1
assume his duties soon,  We advise him, however, not to be hastyiz
doing so, a few weeks spent in getting strong is advisable after suct
an attack.

Fire Agency Wanted—An
Agent in Iulifax, N.S,, controls more fire in.
surance than his Company ¢an carry, and will
be glad to communicate with any Company
desirous of a representative in Halifax,

Address, “ Halifax,” care of

Insurance & Finance Chronicle.

Tur GURNEY-MASSEY Gomean:

(LIMITED,

383 & 387 St. Pegul St.,, MONTREAL.

Founders and Wholesale Manufacturers

O

ot Water Heaters and Radialn

Steer Cooking Ranges, Cast Iron Ranges, Reglsters, Iron Dipo, Fittings,
éluks, l'ﬁxmbc‘t;'a‘ 'Suppncs. Hot Aﬁ Fum:‘fccs for Coil aud Wool,
Scales and Weigliug Machinos,

Agents for Canmti Screw Co,,iiid @ntario Lead & Rarh Wirets
Wo fnvite spocial attontion to onr Locks, Knobs, Xe., tho finest of
this lino of goods munufactured i1 Canada,

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.
TEMPLE BUILDING, MONTREAL.

P et s e e e atas
Messrs. HANSON BROS. always have on had
large blocks of

GOVERNMENT.AND MUNICIPAL DEBENTURES,
suitable for dcposit by Insurance Companies with i
Dominion Government at Ottawa, or for other trusts, and
are always ready 1o purchase first class INVESTMEN
SECURITIES of ¢very description.




