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The revised revenue returris for Iast year show a
(lectine in Cuistoilis of '.S,755,154 ansd otiser iteisîs of
$139.793. rThi~îs lavsa dleficit for thse year on Colisolidat-
ecd Fun<ii accotititof$i, 156,620. lutilelast year tie net
deht oftîe I)oîtsinlioî hIrae 4,8,4,lrgely owilîg
to incrcased otitlays ont canais asd raiiw'ays frotu capital
accounit, a poiicy wlisiclh k to be deprecated,iimore
c.spIeci.-illy w'hen revenue ks dciiiig.

A decision upon "combines silias beenl given by
the Stiprensie Court of Pensîsylvalsia, the point of
whicli ik this, a coiibiniation is restraint of trade is not
ini itseif unla\ftsi ; but if it is establiied that snch,
coîsibitiation is injurions to the public interests, tisen it
is cosstrary to Iaw. Tihe point is rationaiiy put, and
leaves a very Nvide scope for comubinations for legiti-
mnate business purposes.

The Harney Tin Mining & Manufacturing Co.,
svii niade so great a stir soon afler tise MiNcKisiey
B~ill sas passed, lias collapscd. 'l'le capital, nostly
lingii, %%-as $i 5,ooo,ooo, %with bonds of $;4,85o,oco lias
el'aIporateci, tise PropertY beilg 11ov Vaitlid nt $253,Ooo.-
l'le wh'loe sciene ivas fierceiy dcntotiiced by is
)Eniglisi finasiciai paper %vlsct first floate<i. Tise
Ausiericaitss pt ths blane ofthis cniorinottsfiasco oit
Etiglisi mniisnaitageîncîst. Certaitîly itîvestors i so
Ivii<I.eat a scicense isîssanai-.ged tiseir ftuis.

This year's yield of wheat is orlc of the snost
mniportaîst iteins iii tise finticial situation. Various
estiniatcslhave beets putbiisicd, tihe reliability of wisich
it is iimpossible to ascertiin. We, isowvecr, regard tise
Lotndons 7ie a:; a first ciass autisority, its figures are
as foilovs,-strassge to say, Arg-esîtissa being ieft out:

Colisttries lilsls li Mllions. 55llels lt ifi t ons.llitedl Kiuugtiou................... 58
1- rance.............. ............. 32028
Gcrtnany anid ilelgiinun............. 12S 144

AsraIuuer............ ...... 'S$ 20>-
1td>................120 130

Ruassia and I;tulg.tri..... .......... 360 410
Vinited siestes .......... .... ...... 464 456
hlidia ...................... ...... 25% 26S

'rotaIS......................... I592. IliiIns 8,9.12 lit.
'L'ierc is iiotihing ui tisese figusres tisat proinises a

rise iii prîces of w'isent.

Mr. Preston, Director of tihe U. S. Misa, esti-
sîites tise productioun of goid ii Isle Uniitcdl States for
tie- first six iiisostis of this year as $iS,ooo,ooo agaiisst
$i5.ooo,ooo list year. Tise deposits of goid billios nt
the 13. S. assay office at D)enver cIitrin)g the past iontis
liave bevis fronti ,;(oo.ooo to $7oo,ooo igainst ain average
of $îc',oooto5oo last )-car. Tihis great stiinsulis
I0 oi uiinig lias been catused, according to Mi\r.
I>re.stoil's %.ieW, by the sisall pýrofit resititg fron silver
iinig at tihe pre:setît. io% price of silv'er and thse cons-

scqnielt inIcreas(cl attraction of goki liimiiig. It is ex-
pcectcdl that tise productions of goid ils the Ulsited States
for tise ycar IS94 \viil reacist $43,oooooo, being ais iii-
erecase over tise average of tise past five years o f about
$io,ooo,ooo. As a resuit. of tie probable ivy deposits
of tisis (inestic gold at tise United States Assay offices
is exciatige for grcesblacks, MIr. Prestons expeets to sec
a substîaîaial addition to tise goid reserve frosin titis
source. Tise gains of tise i)ast two wvceks hsave bees is
part due to titis cause. Tise doîssestie productiosn tis
year, tlierefore, tiesideslbeing a v'aluable additiosn to tise
gold stock of tise cotntry, sviii besomiethissg of a factor
ils rcstoriisg tise goid reserve bo ils legai ainount of
$ioo,ooo,ooo. Tise goid re.serve of tise Trcasssry lias
inicrcased dnaiiy froui the ist Sept., ilhlels it stood at
$55,21 6,900 t0 $55,877,347 01s thc 6tlî-ail aver age of
about $2o0ooo a day.

PERSONAL MENTION.
MRs. WVi .LlAM TAÀfljy, Manager of fli Royal, we arc very gI.il fi,

Icarn, is illproving ils helic.1

MR. ARTîtRuî BRIioNG~ 111 reUttrncl C8 011 GrCat lîritaill, IVIire lie
spent recfly a Vtry itijoyabli: loliday.

MR. J. W. MoLso,; wc liave niuch icasttre in innouncing, is dsîly
gaining in bcalthà, and ive hocpe scion to se Ilmn as vigorous as of al

%VE- Mîc asiai R tu le deatit OC Air. G. M. Greer, Of %llfx VL)'
%vas c orfhic niost popular agents il flic Lower Provinces. lie çn.
joycd tile entirc conf6d,.ncc or the Offices wblica lic rcpresenîed as gun.
eral ig.mt, viz., fice Vstern ; tlic Manchester; and flie Connecicuat
ire insuranicc companiles.

MR. TuîONîÂs D.ivinsoN, tfie popular Manziging Dircctor afftle ?iuse
British & Mercantile Insurance Co., bas rcturiieà irons Isis excr.-tl
visit t0 Great I3ritain. Along wih lsis nunierous fricnds ive have lilka
sure in observing that thc trip bias hecn bciieficiat ta hsis bielt. lie
lool-S rcsalkably wcell.

AMiN05T VRIE CALLI:RS eu otir sanctum ils tlle past Wvceki %vec.
Messrs. C. R. Birt, Secrcta-y affile Conuuectictut Fire office, Hfartford,
J. IL. Ewart, Toronto ; F. WV. Gate5, J1amlson~; F. H. lyg,
Winsnipeg ; E. V. Doayle, 1 [,%ira\x; WV. P. K~ing, Truro, N. S.;R.I
Mlsous, Getierai Manager of flic Provident Savings ife, 'I'0C0159.

Mît. J. 11. Boo0tiEis, flic riuecls rcsp)cctcdl Manaiger of fic Manclicscr
at Troronto, is, we are very glad ta say, convalescent after ain attack çi
tvluloid lever, andl we trust iviU [he sa Car recuper.aseul in strengib as t,)
assume bsis ditties smon. %Ve advisc luini, liotvever, flot tu tic Iiisty
doing so, a1 fewv %veccs spieut ils getsiuig stronig is adylsable af:cr se.
an attace.

Pire Agency Wanted-An

stiraisce titan his Compa.ny Ça!) carry,: and wilI
be giadt( to commiusticate witlî any Cosnpaily
dcsirolis of a rel>reseîstative iin faliffix.

Address, IIfalifhix," care of

Insurance & Finance Clironicie.

THu GUNNEY-MASSEY CoMPANY.
385 & 387 St. Peut St., MONTREAL.

Founders and Wholesale Manufacturors
-0F-

Hot Wolof H88tors aod Badiator
Stee. Cookcmu 1au,,ige, C:u& trois 5lt.*ttfii.. legl5t-ro, troll Ville. Fitiirp

Sittks, 1'IuuuuuberW' supplies. flt A ir uu,:ces for Goaed VsI
seules atitt %Wclgulmg a5ig us

Agcuuiti fur ç~anivist Serw (l,,;ui bnUrlùcs Iead & lgarls Wiret'.
WVo llnvitAsus :,îou o n r lochs, Kuu~ c.Ibo iliest~oY

tiA litio! tud c4Xuuîuuuufllacturcd fil Cauua.Ia.

DMEBENTURESM-
Government, Municipal and Railway.

TEMPLE BUILDING, MONTREL.
Messrs. HANSON ]IROS. aiways have oit lian

arge biocks of
COVERNMENT..ANO MUNICIPAL DEBENTURES,

siiitable for dcposit by Instiratire Coîiplanies ivith It
)onioni)i Go)veniinsent at Ottawa, or for other trulsts, am

arc aiways rcady to piurchase first ciass INVESTMES1
SECURITIES of cvery description.


