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M'ines nd Mining1
As the tine draws near for the declara-

tion of the Virtue dividend, speculation is
rife among holders of Vhe stock as Vo
what rate per cent will be declared. We
hear the amount spoken of as from one Vo
five pet cent monthly.'

Latest reports Vo hand from the mont
reliable and conservative sources, state
that aV least $2,000,000 nett can be
taken out o! Vhe Cumberland mine within
the next Vwo years, and wben iV is remem-
beted that this 18 oaly oas of many pro-
perties which beiong Vo the Virtue Com-
pany, one c.an teadily understand how
such high dividends as five pet cent per
month are talkcd of. AV the same ime
iV would be as wvell for the tank and file
of those lnterested noV Vo be unreasonable
in their expectations.

During the past Vwelve months the ia-
t.eests of the shareholdets in Vhs Virtue
Co. have been well conserved by the di-
rectors. Each forward step bas been
taken only after the most thorough and
careful examination, and probably no body
o! shareholders have bien so well eerved
by their directors as those of the Virtue
Co. A year ago, when through unforseen
conditions in Vhs Collateral mine, the dii-
rectors saw iV was inadvisable Vo com-
mence paying dividends, although thsy
knew the shareholders looked for one, they
boldl3j faced the position, and although
there was sufficient money in the treasury
Vo paY a dîvidend, Vhey deemed iV wiser
noV Vo commence until they saw their
way clear Vo continue saine indifiniteiy.
Subsequently, Va strengthen tbeir position,
they deemcd iV advisabie Vo increase the
capital stock of Vhe company in order Vo
conipiete the purchase of the Cumberland
mine wblch Vhey had under offer, but Ibis
sVep was noV recommended by Vhe direct-
ors until after the most Vhorougb examina-
tion and exhaustive enquiry they were
satisfied that Vhe putchase of this proper-
ty %vould greatly strengthea the position
cf Vhe nompAnyi.y 4 ,.isp-,,rffl Vbe.V ime
on, regardiess o! unfriendly critcs t. i di-
rectors have persevered in their plans for
developîng the properties o! Vhe compa.ny,
until Vo-day, tliey can show the proper-
ties la such a state of deVeiopment that
Vhe period o! handsome returas Vo share-
hoiders i8 now on.1y a question of, a !ew
months.

NoW, what we would say Vo the shars-
hoiders is: do noV be carried away wtth
Vhs idea Vhat these gentlemen, who are
business mea of probity and standing in
the community, will, Vo satisfy Vhs popu-
lar cry, declars a larger dlvidend titan

they can see their way Vo continuE
with ease. It is far wiser Vo begin
ing a small dividend and increase
after, than to start off payingi
dividend and find that in a few me
payment of saine is a, u*rain on
sources of the company.

With the bonanza hat the Cui
mine u.ndoubtedly is, the purchases
by the directors of adjoining clain
very favorable conditions and thei
showing in the Collaterai mine, -%
der that Virtue shares, dividend or
idead, are well worth $1.50, and1
of the year 1900, we believe, will
tue in the heighborhood of $2.&
do not -hesitate Vo say that takir
talization, ?he showing o! the Pr
and strength of directorate, mnto c(
,tion.,the Virtue comuany is by lo
the leader in its clase on the lisV.

SHIPMENTS FROM ROSSI.j

Rossland, B. C., A]
Regular shipments began from

mine lasV Monday, when Vwelvee
shipped. The cars noV arriving
Vo be filled at Vhe bins only seve
On the sucoeeding days twelve
teen cars were shipped regularly.
far past week only five and a h
can be reckoned as full shippers
thle tonnage, including trese rs
by he Evening Star, totalled up
at the rate of over 2,500 weekly
Le Roi.

The smelter at. Northport has
blown i since the authorities
have an accumulation of ore on
fore starting. Shipments from t;
Eaglc and Centre Star have no
st.arted, although sanie ore is bei
out as encotintered in developmel
The Iron Mask is in a'similar
The No. 1 and Josie are hampere
want o! Vhe compreffsor ordered
and which, is noV as yet at banc

Appendsd is a statement of the
shipped-.during-.the weei And ycar

Week.
Le Roi .... ............... 2,108
War Eagle .. .. ...... .........
Centre Star .......... .........
Iran Mask .. .......... .........
Eveaing Star......... ... 40
Monte Cristo .... .. . .........
1. X. L .. .... ........ .........

Total ...... .......... 2,198

MEETING OP CANADA GOLD
SYNDICATE - BTJCKHOI

PROSPECTS. -

The adjourned annual meetf
place yesterday of the Canadi
Fields Syndicate, Ltd., Mr. Geai
net la Vhs chair. The managing
Mr. J. C. Drewty, presented th
showing hs work belag dans ci
fetent properties, and suggcsting
new propsrties be purchased, as
had heen secured on fait ternis;1
holders authorized te purchase
titres, and ordeted a new issue ci
lion shares o! stock Vo be foa
sharehalders o! record on Vhs fin
1900, having Vhe -tight Vo acquii
shares at S cents pet share. j
not takea up by te shareholder
maain in hs treasury. An offer fg
nadian Goidfields Syndicate's il
Vhs St. Eugene mine, amauntiag
000, was also recelved, and reji
sanie discussion. The work o!
the company's sevea'al properties
ed as being cattied on with vig(

THE BUCKHORN.
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Ea stern Townships people, and loca±ed in
Deadwood camp, B£C. The ore which has
been opened up appear% Vo be from 20 to
30 feet wide on the surface, and for a
widLh of 20 feet the value averaged $17.
50 in copper and gold. The drift 18 at
present about 30 feet in ore going Vo-
wa.rds the footwall, which is still 70 feet
ahead, and appearances indicate that , al
this distance ls in good pay ore. A gen-
tleman who bas seen the property says
that'there is no sign of deeriration in
values as they advance.. On the contrary
the grade is getting higher. In this drift
three assays were made, the best ore giv-
ing $90, the second grade $30 and the te-
mainder -%vas $12 ore. The owners o! the
Buckhorn believe that $20 foIr the whole
of the thirty feet wvould he a conservative
estimnate. On the 200 feet level they are
driving east, and 'w-est owards two sepa-
rate veins, one of whicli averaged, $27 on
the surface for eleven feet, and, the other,
which is mineralized for 80 feet, 18 highly
charged with copper ore. One assay here
gave $24 in gold. and 8 per cent. of cop-
petr. Within ninety days these three ore
beds wili be fairly opened up, and ship-
ments will be begun. The C.P.R. ruas
within 1,200 feet of the main working
shaft.

WAR EAGLE AND CENTRE STAR

V onppeuRossland, April 15.
from8the The pay-roll at these Vwo mines now ag-

frmtegregates upwardn o! 175 mcn, Vo whose

noV yet nunibers there are daily additions. Many
iwish Vo o! these areý occupied on the surface under
hand be- the supervision of the conipanies' engin-

the War etr, but at the sanie time there are quite
ct as yet a few at work below ground. There are

ing tak-en a double set o! coatracts let for eacb
,nt w shift on Vhe War Eugle, wheteas on Vhe

wr.Centre Star oniy one bas been arranged up
posbyiohe Va the preèent, although others are ia
edasV fe, process of completion. A good many are

las falexpscted Vo be undertakea durisig Vhe
Cia.un week. Besides the men employed on this

Vo also working below the surface at ordinatr'
Year. wages. These of course do noV approacb

15,283.5 in amount the daily money averaged by
10,603 te contractors, who have so fat tan welI.

7,017.5 over $4 a day. Ail contracts are being
1,434.5 let for the course of the calendar montit,

337.5 and therefore terminable on the first day
273 of each as it recurs. But this does, noV
224.5 mean that the contracts will finish on

________such dates. On the contrary, il everything
35,155.5 is !ound suitable and botb parties are con-

ent, there being no !resh arrangements
>FIELDS made neoessary by Vhe developments that

RN have occurred during the previous 30 days,
contracts are quite likely Vo run for al-
most any given period. IV is thought that

ing took te systeni as at present propounded, by
ian Gold setting a date on wbich ail hitches aris-

rgo Suni- ing can be srnoothed out al ogethet, will
gdirectar, be found Vo be Vhe best solution o! the
he report working o!fte contract system. Like cvery
n Vhe dif- thing cisc, iV wili have Vo stand the test
that titres of niatuted expenience. On the surface
S Options mucit work is stillinl progrens. At te
Vhe sitars- compressor building littîs or nothing is

*o! the going forward at the moment, operaVions
:f one mil- having vory eneanly ceased pending te ar-
,ated, the rival o!fte compressai', which bas noV as
sV o! May yct been shipped, thougit it oughV Vo have
lite these been on Vhs ground Ste this. At Vhe
Any stock hoisting chamber which -is belag excavat-
rs wili te- cd sufficient progress has been made Vo
for Vhs Cà- justify te hope that Vhs engine wbich
teret in has been hauled up on Vo Vhe ground,
Vof 640,- vriil be partially set up by next Satut-

ected after day. The other parts o! Vhe aew hoist
deveiopiag are also on Vhs Centre Star grouad, and
i i report- wiil be put up as soon as possible, but so
,ror. as Vo allow o! he underground work pro-

ceeding with as littie interference as can
tic dispcnsed with. Generally te surface
on Vhs two other mines lu iooking as il

te Buck- sone artistlc mmnd were at work deter-
owned by mlined on a general spring cleaning. The


