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aniounted tai $123,224.55 during dt
year.

Thie depression in neariy ail branchesý
of business feit throughiout thse country
in the previous year svas increased,
rather than dimuinibhcd, during the pab
ycar. On tise whole, however, the
resuits of the company's businets have
given your directois reasonable satis
faction. It islisoped that tie cnditians
of businsess in general svil be improved
durtng the current ye.ir, ini wluich
r±vent we usay expect additional pros-
pcrity. Our agents are active and in-
telligent workers, earnest in uheir it flusrts
ta advance the iuterests of the company
and the insured, and can b2 relietl
upon for such resuits as mnay fairly be
expected front their respective fields.

Vour directars have now ta surrender
iheir trust inta your hands, and in do.
ing sin desire ta express their apprecia.
tion ai the confidence reposed in themn
from year to year, and ta arknowledge
the able co.aperaî ion and efficient ser-
vîc< s af the office stafif of tise campany.

The accampanying certificate tram
the company's auditors vouches for the
correctness af the statements submitted
herewith, ait accounts, securitics and
-vouchsers having been examined by
shem. DAVID DEXTER,

Managing Director.
JAMES H. BEATTYr, President.

AUDiToRS' REPORT.
'17 THER PRESIOFNT AND DIREcToRSaOF

TH4E FEDERAL LIFE ASSURANCE
COeIPANY.
Gentlemen :-Ve have made a care-

fui audit of the books of vour conipany
for the ypar ending Dece-mber 31st
t89.ç, and have ccrtifitd to theircorrect-
ness.

T1he securities have been inspected
and compared with the ledger accounts,
and found ta agree therewith.

Tlhe financiai position of your coin-
pany as on December 3 r is indicated
1)y thse accamnpanying statement.

Respectftully suhmitted,
H. STEPHENS.
SHEPNMAN E. *rowNSEND,

Auditors.
Hamilton, March 2, z896.

FINANCIAL STATEMENT.
uNcasîL

lnr.urance piemniums
(net)......$257.647 35

Ynieîcst ani ens 19,929 I 0-- -
$277,576 45

D1IIBURSES1.NRTS.

D.-ath dlaims and en-
d!ownr:îtts <lesa re-
insurance)... . $ 73,500 00

1>jviderds t0 î'oliay-
holders ......... 30,141 59

Surtendreti poliaies 9,582 96
Total paid to policy-

holders ...... $113.224 55
comsmissions, salai.

jes, medicat ires
and tiaveling cx-
Penses ..... .... $ 83,478 48

11rinting, advectus.

meL, btaiioneiy,
gents anti utîter ex.
penbss..........$ 14,521 14

Blalance .........

AssETs.
Lnans on morigagits

ani oui poliea... .$zoq,695 41
.Municipal <i bien-

fil-rs ....... ..... 70430 14
Rcal esttie ... ...... 25 M000 
B înl drprsits andi

C.1.11 ........... 88,025 70
Othtr letiger asseis.. s8,6jî 67
lltmiUms detemieti

anlit un cufse of
c)Ileairn, i .clutl-
ing Nhièrt udate noies
seaur. ti hy pot aies
in foice (-oasni .î

S97,999g 62
66.352 28

-1.7,576 45

siuns deducttdi... 80,020 93

$ 499:773 90
Guarantee capital ......... ... 619,803 o0

Security for policy.hioltders..$1, 119#57b 91
LIA IIILiTriE.

Reserve funtl...$403-448 76
Ct.ttmsunadjustc<... £2.173 12

S 415.6zi 88
Surplus seau iitY ............. $ 703,955 02

$ 1,119,576 90

Amount assured ........... 164,227 26
Tne adoption af the report was

movcd by Mr. Beatty; seconde-d by
Mdr. Kerns ; anad carried unanimiously,
aiter favorable comments frorsi the
mnover, seconder and other share-
holders.

The medical director, Dr. A. %Vool
verkon, subinitted ans ii.terebtin, report
and analysîs of the death -rate experience
of the company for the year, for whicli
he was tendered a vote of thanks.

The following direciors were re-
t:lrcttd: M. H. Atkins, M. D., James
FI. Beatty, A. Burns, LL D., Edwin
Chown, David Dexter, WVîî. Drysdale
Hon. G. E Fuster, Hon. J. M. Gîbson,
Thomas Htilthiy, lVm. Kt rus, M. P. P-.,
I-on. E Mlcl.%od, John Putts, D. D.,
Rev. J ohn G. Scott, George S o t,
R'ev. A. E. Ru,s, J. A. VaniVaît, Rtv.
J.ahn WVakefield, Rev. '%Vm WVullianis
A. 1VOOlverton, M. D.

At a sub'equent mecting of the dir.
ectors the oflicers of the board were ail
rc.elected.

Don't Tobacco Spit or Smoke
Vour Life Away,

Is the truthful, staitling titie of a book
about No-To-B.mc, the harmless, guar-
antced tobacco habit cure that braces
op nicotinized nerves, c.ininates the
nicotine poison, makes wveak mien gain
%trength, vigor and manslood. Vou
ruts no physicil or fitiancial risk, as
No l'o Bac ii sold under guarantt±e to
cure or nnrcy refunded. B3ook free,
Ad. Stt rli:sg Rtemcdy CO-, 374 Si. Paul
street, Moi.tical.

A CUà%RAN9TEED CURE
For OÏ8PEPSIA K D. RUNDE'

X 1.C. CO Ltd. BottOn U S and New Giarsiv,N S., C:

Children's Miork.

Mis.J as. l.'diarul, bupt., 0OwenSound, Ont.
(0 wtliI C'iiifhIlUsiicatinfs tur thi: (IC rtiIIll
ill-eultl le ntlt,Ide.se

Special.

DbacMs' MISSION BANDS ANI) JUNIORS:
As weartisow wellingo tise ( uîtlu quai.

ter of aur missionary year, I an hegin.-
ning to téed anxious respecting oui work
Sorie of you are keepimg an, bravely
*mnd faithfully, doing your best, white
cithets have dropped out af the ianks,
owing ta the difficulties which they had
to eîsaouiter. 1 wonder if it is impos.
sible for every such band ta make ait-
ather t if la, zind ta, do sGinething, even
now, for aur be'oved mission ? Do yau
lcnow, I can hardly persuade mysrîf
that the difficulties are insuinsoutitabie P
IL seemss as though yau could ail do
.;inething during the next two months
if you only thoughît so. The worst of
the winter is aver naw, the days are
getting langer, and surely there us somne
way of working sa that you coulti send
me a report and soîsse nsoney, if it ib
ever s0 little, by the end tif May>. Thte
work is not aIl done by any means, and
there is great need of more workers in
stead oi any less. Dear children and
Leaders, thase ai you wha have donc
nothinig this year, wull you not let the
insportance ai our work and its needs
îouse you, even now, ta do what yau
cari, and every dollar will count.

One ai the very pleasant incidents af
ussy visin into WVellington Caunty was ta
uneet ihe Il %Vorkers for the Master, "
Evetton, and have a talk wîth then).
Notwithstandîng the abundance ai
snow, and a blizzard at the Limne of the
nseling, there wt re about fifty present.

u. s true that same ai themn wert,
children .f a large growth, but I think
I ansu sal'e in saying thmt we ail enjoyed
mseeting with each other, and talking
about the interCsts of aur work. This
band has the honor of being the Ban-
ner Band this year.

I have nsuch pleasure in welcoming
a new band ta aur ranks, and feel sure
thaàt the following report wili do us ail
gond. J. E. L
DEAR SisTm.R LESMARD :

Hanmilton Mission Band-" The
Su beamis i huld ils fouith mseeting last
figibt (MIrch 4th>. Ve hsave now a
mnibership of forty-seven, we began
with slsirty-three. WVe hold aur mîeet-
ings from.seven ta, eight the flrst and
thirdW~ednesday evenings in thensitonth.
Our officers are, Miss Tolton, Pres;
Miss H-arding, Vice Pres.; Lily Light.
heart, SI.c., and Gussue Culp, Treas. We
have several good committees,-A
Look Ouit, Literary, News and Musical.
We have alsa a card callector-one ai

OWVEN SOUND, ONTARIO,

PLACIL IN CANADA TO GET A

Thorough Business Educatio.;4

TARE à UMflTHP ansd visit aIl otbà
andi C'mmnecial Depatiments in Canada, thq
visit the Northerts Bu!-iness Collage ; examinle
cverything thoroughly. If wc fait to prodmea
the Must thoroUgh, complete, pr3ctical aM4
extensive course of stuciy; the hast college
prirmases andi the best and tnost conspiate anS
most suitable fuîniture andi appliancts, we %%ig
give you a ful course, FRE . For Annuai
Annuuncemcnt, gîVing lit paîtiaularS, iree,
atidlress

C. A. FLE-MING,
PpinctbaZ

lINDERSON'S
Double Acting

FORCE PUMPSi
For~ Wells and Cls
terris, Spraylng

Trees.
HAND POWNERORWINDI1.1

Noyer Freezos 1
mAways Primeai

Guatanteet i esiest wvarking, most dcrà...
lileand hest pump made, or no sale. IVilà

>nda purnp mo any rreponsilhtc prson; oi.
tri- * Catalogue sent fiee. %Vû guaranteLé
satisfaction. Addiess

J. W. ANDERSON,
PATENTEL, Aylmcer IVeat, OQ.

aur hoys-who takes charge of cardit
giveus to hum fo~r Mliss Riocl:'s scfiool
in Jalpan. Thse present p)rospects arel,
that we svull have a big bix fui[ fer yots
wisen we oseet in Convention in lune.
%Vu have taken ut) the âtuuly of J ipart
the Gt!ovr.-I>huy ane night, tihe social
condition af the pleople anotiser, and
il,, histcry, rnostly religiaus i.ttoy, last
ilight. WVe have talented young ladies.
among u-, who are succeeding in mak-
mng it instructive and entertaining to us
ail. Our children, too, are prepared
t(> supply a goodly pIart of the pro.
grammue thcmselves. Indeed, the onl
trouble has been bo far, that we have
not been able ta give tihe whole 'pro-
gramme within the allotted time.

Two weeks ago we paid aur firsé
money, the sumn of ane dollar anct
twenty five cents ($1.25) ta Miss L .

Riach, Sec. ai %V. M. S. %Ve intend
holding an open meeting about Easter
when you may expect ta hear tram r
again.

Our prayer is that we may be IlSun-
beams," flot in namne only, but ti
each ane unay be a true Sunheain,
helping ta brighten up the ddrk placet
ly kind words and deeds, always re.
inensbering aur nOtto, "lFor Chîist't
Sake. Yours in the work,

A. MUNRO, Supt.

Mar. iÈ


