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LEADERSHIP CHANGES
ONNEW YORK MARKET

Stocks, Prominent in Street
: Earlier in Week, Dropped
Behind.

By STUART P. WEST.
. Special to The Advertiser,
New York, N. Y., Feb. 16.—For the
most part stocks which had been
prominent

stock exchange fell behind today, and
the ones which were taken up
the issues which hitherto had
figured so prominently.
ference between the market of today
and that of previoug days lay in the
.c:olce of particular stocks for leader-

ip.

Ofte of these was Allis-Chalmers. The
recent annual report of this company
surprised the street in that it showed,
Gespite the disadvantageous operating
conditions during the first half of 1922,
that the $4 dividend had been more
than covered. Under these circum-
stances, with an unusually large for-

business on hand and with a
working capital of $25,000,000, the divi-
dend is regarded as safe, and therefore
the stock on {ts interest return has
been looked upon as an attractive

‘s investment,

Recovery in the raw sugar market
was promptly reflected in high prices
for the sugar stocks,

The coppers did not make the re-
sponse that might have been anticifated
to the further raising of copper metal
quotations—this time to 15% cents.
Still some of these stocks made new

highs.

lS’Among the public utilities, Public
Service of N. J., sold above 101 for the
first time this year on talk of an in-
ereased dividend, and Utah Securities
was actively bought in anticipation of
an exchange of stock with the Utah
Power Company, which is earning over
$4 a share. Ralls, which had done little
for several days, came in for more at-
tenticn under the lead of Reading.

Havana Results

First race, 3 years and up, claim-
ing, 6 furlongs—Lotta Speed 7 to 2,
7 to 5, 7 to 10, won; Bantam 4 to
5, 2 to 5, second; Courtier even,
third. Time, 1:15 3-5. Kentucky
Smiles, Ferrum, Chevalier, Harold
K., Bloomington, and Jack Healy
also ran.

Second race, 38-year-olds and up,
6 furlongs—Que Creek, 5 to 1, 7 to b,
2 to 5, won; Isosceles, 1 to 5, 1 to 10,
zecond; « Prudential, 1 to 4, third.
Time, 1:16. The Gaff, Watchman,
Blazing Fire, Short Change and Bis-
touri also ran.

Havana Entries

¥irst race, 4 yoars and up, claim-
ing, 6 furlongs: Molly Puff 106, Oc-
cupation 107, Lady Frecmeen 107,
Camaito 111, Juanita IIL. 110, Smite
112, Mab 107, Two Eyes 107, Coun-
try Girl 107, Lost Fortune 112, Bob
Giles 112, Messkit 114,

Becond, 4 years and up, claiming,
6 furlongs Whispering 106, Gratian
109, Nan 109, Humpy 112, Twenty-
Seven 114, Machine Gunner 114,
Colossus 109, Curruthers 104, Article
X. 111, Kinetic 112, Portlight 114, Ad-
vance 114,

Third race, 3 years claiming, 6%
furlongs — xKentucky Smiles 94,
xRosie H. 97, xThe Ulster 103, 11-
lusionist 106, xDonna Novina 94,
xViolet Mesereau 101, Midday 104,
Pony Express 111.

Fourth rage, 3 years and up, claim-
ing, mile and 50 yards—Little Niece
119, J. Alfred Clark 113, Guardsman
112, Montperri 115, Kathleen XK. 110,
Felix M. 112, Tobin Rote 115, After-
night 115.

Fifth race, 3 vears and up, claim-
ing, mile and 50 yards—Sembpronia
107, Jack Hill 112, Smart Money 115,
Alerman 115, Poliu 116, Punes 115,
Lebleuet 115.

Sixth race, 4 years and up, claim-
ing, mile and 50 yards—xFirst Pullet
108, xRuddles 108, xBond 108, Johnny
O'Connell 113, xDick Nell 108,
xGeorge W. 108, Cavalier 111,

Weather clear; track fast,

XApprentice allowance claimed.

not

New Orleans
Results

First race, claiming, 2 years. 31
furlongs—Aunt Jane, 4 to 5, 2 to &,
1 to®, 1; Lee Adrlan, 6 to 5, 2 to b,
2; Duelma, 6"to 1, 3. Time, 1:42 4-5.
Castilla, Ajbudja, Besste Hope, Ruth
S., Nettie May, Ponnie Jack and Julia
M. ran. !

New Orleans
Entries

st race, claiming, 4 vears and
5% furlongs TIrish Dream 120,
rus 115, Whalebone 114, John
ph 114, xLast Effort 109, xOgarite
xKirtle 104, Ylobey Baker 118
urneen 114 Archie Alexander
xGuvnor 1i3¥, Jacobean 114,
a IIl, May Cirl 109, xFluff 104,
ice Welles 114, Bobby Allep 114,
en Floss 121.
pnd, claiming, 3 years, 6 fur-
MacBeth 113, Teuwder Seth
Put and Take 1093, xPessie Leigh-
08, The Colone! 105, xBuddugic
Feiicitous 110, Chiva 110, xWin-
ake All 108, Geldmount 105,
ng 105, Bess L. 100,
fird race, Hopehaven Handicap, 3
“and up, 6 furlongs—Tippity
het 122, Centimeter 112, Auntie
108, James F. O'Haru 102, Lef-
115, My Reverie 109, War Zone
arracuda 112.
rth race, handicap, 3 years and
anile '\and a sixteenth-—Best Pal
Fantoche 108, Crack o Dawn
opper Demon 112, Sea. Cove 1086,
ey Stono 106.
th race, claiming, 3 vears and
ile and a sixteenth— Escarpo-
R, xKewpie O’Neil 108, Lam-
x M jange 108, xDouble
3, Uncle Velo 110,
Sam  Irank 107,
yn 108, Hermoden
May Bodine 1065,
113, Superbum

Years and up,
Satana 111,
Warlike 106,
104, Txecu-
ndy H. 111,
irate McGee
stacular Girl

104, xTom

med.

earlier in the week on the
were |

The only dif-|

| Northern Pacific. .

| People’s

| Pan-American

{ tions apparently

| varied

How ‘the Stocks Closed Today

New York

Reported for The Advertiser by Jones,
Easton, McCallum Company.
New York, Feb. 16.—3 p.m. close:

Toronto

Reported for The Advertiser by
ohnston & Ward., -

J 5
Toronto, Feb. 16.—3 p.m. close,
i

Montreal

Reported for The Advertiser
by Johnston & Ward.
Montreal, Feb. 16, 3 p.m. close:

Stocks. |Open|High|Low|{Final

Am. B. Sugar.... 464 46%
Amn, Can 98%| 97
Allis-Chalmers 49%
Allied Chemical 76%
Amn. Car Fay... e
Amn. Sumatra .. 33%
Amn. Inter. ..... 28
Aln. 1000, ......} 125%
3%
8215
64

Alton

| Amn.

Amn. Smelters .
Amn. Steel Fdy.. 39
Amn. Wool .....]1 100%
1013
49%.
bl
11

Anaconda ....
Bal. and Ohio ..
B. Rapid Transit.
Baldwin .1
Bethlehem “B”...
can. Paeifie .....
Ches. and Ohlo .
Comp. Tab.
Consol, Gas .....
Chandler Meter .
oo Odla ... ....
Cen. Leather .
Corn Products
Calif. Pack.
Col F..and 1, ...
Columbia Gas ...
Cuban Cane .....
Chino Copper
Calit, Pet. ..
Crucible .
Cosden Co.
Dome Mines
..
do, first pfd. ..
Famous Players .
Bink Thee ... . ...
Gt. Northern ....
Gt. West. pfd. ..
Gen. Electric ....
Gen. Asphalt ...,
Hopdeich ...
Gen. Motors ...,.
Gt. Nor. Ore. ...
Hupp Motor .....
Hudson
Int,
Int. Harvester .
Indus, Alcohal ...
Inter, Nickel......
Ice Securities,....
Inspiration .......
Keystone Tire ...
Kelly-Springfield
Lehigh Valley....
Missouri Pacific. ..
Marine, pfd.,..
Mcintyre .. :
Miami Copper....
Middle States Oil.
Midvale Stewsl .
New
New York Central.

8
Norfolk & West. .|l
Pere Marquette...
Pierce-Arrow ...,
Gas. ..q..
Pacific Oil....

Pure Oil __'
3549 | 3614
8(8)’/.1 803g
78| 764
61 60
16%) 15%) Sop
3 2hm
| 58%| 67
| 24%| 25 *
| 2518| 2534
938
32%
4415
509,
6784
1193
351y
41%
593
121
113
8284
la! 503
.[141% 141 7%
. |169%
69%

Reading Railway.
Retvail Stores.....|
lubber . '
Ray Consclidated. |
Royal Dutch..,..|
Repubiic Iron.. |
San Francisco....
St. F
Southera Pacifio. .
Southern Railway.
do, pfd
Sears-Roebuck ...
Stromberg
Studebaker ......
Sincialr Oil.......
Sten, Ol 'N. J...
do, California...
Tennessee Copper.
Transcontinental .
Toboceo Products.
Texas Oil...... -
Union Pacific.
'LGilcd Fruit. .

0, A L
Westinghous P g
Willys-Overland .| 77!

NEW YORK CURB

New York, Feb. 15.—Raeported for The
Advertiser by Jones, Easton, McCallum
’, Limited.

6614
(k!

‘lI_;i_i:;h;Low iClose
..|120° 116 11§

.| 23%] :

300{Imperial
2400/Int. Pete.
2000/ Radio 31
14700{Stan. Oil, Ind, ...| 658/
3500(Stan. Oil, Ky. ’ 997 |

P

20000/ Mutual 148 % | %
Mutus 14% | 1415 144
3200/Stan. Oil | ist| oee] dase
[Stan, -] 927 ] 41%) 13
-1 60%T 593;) 597
s Bid. Ask.
| Eureka 110
4| Galena 68
¢ | Prairie 246
41 S O, Ind ¢
Federal
Glen R
Engrs
Merritt
Noble
Pennok
Wilcox 9
Big Ledge 1
Bos-Mon 10
Caniro 17
Can Cop 2
Gold D 18
1

Nipple a
Dur, Ind 16%
Dur, Del 603
Heyden 2
Radio 33
Cont Oil 46%
Imp 117
Ohio 79
S O Pipe 108
8 O, Ky 9¢
8 O, N.Y 65
Vacuum

Int Pete
Mutual
Omar

Salt

Prod
Saguen’y
Stutz

Candy

Anglo

22

Cons
Fortuna 40
Holly 1334
Hercules 114
Yuken 3%

Special to The Advertiser.
troit, Feb. 15 —Detroit clearing-
Fouse banks' uniform rate of exchange
on Canadian currency for Friday will
be at a discount of $1.25 per $100,

New York, Feb, 16.-——1\'60!1.
ward movement of prices continued
throughout the morning. Rising com-
modity prices, the continuation of record
car loadings, and publication of ad-
ditional favorable earnings reports re-
sulted in an enlarged public
and more vigorous peol operations.
Bidding up of virtually all groups in
the face of the higher rates demand
for all forms of monetary accommoda-
discouraged certain
| short interests, whose covering opera-
| tions accelerated the upward trend.
{ American Can. continued reactionary in
{ response to heavy profit-taking sales,
| but gains of 21 to 81 points were
registered before noon by Pan-Ameri-
can, A. Phillips, Petroleum, Tidewater
Oil, Air Reduction, Granby Copper,
Dupont and Manhattan Electrica] Sup-
ply, with more than a score of others
showing gains of one to two points.
Call money opened at 15% per cent.

1:30 p.m.—Ceal shares were in de-
mand in the afternoon, and there was
also an extension of the ecarly advance
in many of the oils, California Petro-
isum climbing to 88. American Can,
mcelvtui. support, and worked up to near
where it left off yesterday, while a
list of ordinarily stocks were
b\lo,\'ant,‘.ﬁ\merloa,n Snuff rising seven
points. Columbia Gas extended its loss
to 34 points on the announcement of
the new recapitalization plan.

VICTORY BONDS

: “i’ood, (';undy % Cf'l dturnish the fol-

owing prices and yields on D i

of Canada bonds: s
Friday, Feb. 16,

6Y2%.

The up-

Year. Victory,
1923—100.45 00.85
1924—100.85
1927--102.80
1833—105.90

1934—102.99
1937—107.75
Renewal,

27—102.55 bid
1932—102.60 102.80
War,
12510065 100.85
13110110 h!=
2.60 bi

teseresssvane
ceisssevsnens
.
csssasmvenene
Srvescsesvena

R

o

demand ]

| Company of Canada

BUEBEIIB . ... covviiicdsind
Dan Coment ...cc.orveeasn-
British Bteel . ... ......c....
British Steel, 1st, pfd. ....
British Steel, 2nd, pfa. ....
Can, Bread

Mutual Oil

Quebec Railway .
Bell Telephone

eescscvene

secsessvees

MacKay
Winnipeg

Wolly ...
Mcintyre

I cecescvccccomansos
Dominion Canners .........
Riordon
Sheanish ..............
Spanish, preferred ...

Steel Co. of Canada .
Twin RIS .ooe..
Abftivt .....

Brompton ....
Toronto Ralils
Barcelona

Noon. Ask. Bid.

Noon.
Ab P c 681 g: fd

Ask. Bld.
90

do ptd .. 4435
Barcel.. 20% -2034
T 119% 119
Bird p. 89 88
Braz TL 46% 46
Brompton 43 42
BC Fish 22 %
4

BE 8tl ¢ 9%
i %% The i
n 261,
Burt Fﬁlul% 18115
do pfd 1311
C Bread
do pfd
Can Car
do pfd
Cement
do pfd
Can Fds .
Can Life ..
Can SS

Sp River 96 95
do pf 1043 103%
Stl of C 714, 70%
do pfd 99
Tooke p 66
Tor Ry. 84
Trethew §
T-CRp 8
T'kett ¢ 56
Tw C ¢ 60
Wor Ry 39%
PE€ Ry
do pfd ..
Banks:
Com’ce 200
Dom’on 201
Hamil'n 170
Imper’]l 184%
Molsons ..
Montr’l 234
Nova B 264 2621
Royal 2163
Stand .t
Tor'nto 186% 183
Union.. 140 138
Loans, Trusts:
C Land 83 2
‘Can P 193 19
€ol Inv ..
Ham P 145
Hand E ..
L Bank
Nat Tr ..
On Loan
Real Es
Tor GT
Tor Mor
Union T
Bonds:
Barim ..
Bell Tel 9913
C Bread ..
Cement 100%
Can SS ..
C Loco. 9835
C Car. 180
D Coal. 98
D Iron. 9¢
El Dev
Mex El.
Ogllvie.
ser B.
Penman
P Rico.
Pr Ont.
On Stl P .
Que LH 7
R Jan 1
St Coal ..
9 Paulo 894
Stl of C 101
V\«'ar; Loan—

831
3
80
59
110
38
85

198
200
166
184
176
232

2
do pfd ..

Con Life ..

Conlagas 2.30 2.10

C Smelt 28% 28

C Gas. 153

.e

Un .. 713
.. 42.00 41.50
el 313
D Coal p 85
Dom Tel 45
Dul Sup 31
Ford M ..
CGr Tp %
Imp Life ..
K Ed H b5
L Woods 1385
La Rose 36
Lauren. 9414
M’kay. 119
do pfd 72
M Leaf 125
do pfd ..
McIn're 19.75
Mex LH ..
Mex Tr 2
Monarch &
do pfd
Nipis M
NS Stl ¢
Ogilviec ..
OnSPec
P Burt.
do pfd ..
P'man c 147
PH San
do pfd
P Rico.
do pfd
P Paper
do pfd ..
Que LH 2413
Rlordon c 6
Rogers.. 60

1931 o

1937 102.7
Victory—

100.70 100.55

101.00 100.30

.... 103.00

106.20 106.00

103.10 102.90

108.00 107.75
Dominion—

1932 102.90 102.60

-

UNLISTED SECURITIES

Toronto, Feb, 16.—Furnished for The
Advertiser by A, J. Pattison, Jun., &
Co.

Stocks | Bid |, Ask
Abitibi Gen, Mge. 6's, 1940 l 94.75! 95.50
Alabama Traction, pfd. ...
Alta, Pac. Grain, pfd. ... 93.50
Can. Machinery, pfd. . | 40.00
MCan. Ol pfd. ........
C'an. Westinghouse s
Collingwood Shipbuijding ..
Dom. Iron & Steel, 1939 .,..
Dom. Sewer Pipe, 6's ......
Durant Motors

Dunlop Tire, 6's .....
Eastern Theatres, pfd. .....
Frazer River, 8's ... ...... .}
Funn’s, pfd.

Great West. Life ... s
Harris Abattoir, 6's 1 98.25] ....
H. B, of Can.,, T%XD, 1%pc| 97.00/101.00
Int, Milling, ptd., 7 p.c. ...| 80.0
Loews Toronto, pfd. .
Manufacturers’ Life, 20 p.c.
Massey-Harclh .. ooii....0.
Mount Royal ........
Neilson, Wm., 6's
North Mex. Power, pfd. ...
Nova Scotia Steel, 6p.c. deb.
Ontario Equitable Life .
Steriing Coal ,.

Toronto Brick

Western Grocers, pfd. ,....
Whalen Pulp, ptd. .........

7.0

27

80

20 o

9415

23%
514

67

e |

! 82,60
12.00

41.00

STANDARD EXCHANGE

Special to The Advertiser,
Toronto, Feb., 16—Noon.

| Open | Close
%
6

Sales| Gold:

8000iAlgonquin ......c....

4000 Argonaut .....

2000 Atlas ....
60000/ Baldwin ...
1900} Buckingham
2000,Clifton ;
1000!Davidson Con.

400/ Dome Mines ...
2000,Gold Reef ....,..

700 Hollinger Con.
SEOOIEIuRtONn .. i i
2500/Kirk. Lake ..........

S590IMcINtYTe ...cccq00...
[ 6500/New Ray Mines .....
' 10{P. Crown .

{ 20500/ Preston .

| 5000 Teck Hughes ..,

{ 19060/ Vipond Con.
1000 Wakenda
6000 Wasapika
1600 West Tree ...

TRREY

| K~lzue_v-mn‘fh 74
€000/ Mining Corporation ..
1000/Nipissing .......... (&8 | ..
Total eales to noon, 117,678 shares.

EXCHANGE RATES

Monireal, Feb. 15.—Sterling exchange
rates were quoted here today: Demand,
$4.7418; cables, $4.7444,

New York, Feb. 16.—Sterling exchange
steady; demand rates (in cents): Great
Britain, 4.68%; France, 603; Italy, 480;
Germany, .00521.

Canadian dollar 1% per cent discount,

TRAIL ORE RECEIPTS.

ig ARNONOn ... .. Joiios

385 | Canada Cottons ........

2 Par.
$4.86.66. .London .....

.Mont. funds..

Consolidated Mining and Smelting

atTeail|

Bid. Asked.
1%
70

Abitibi

Ashestos, pfd. ........ o
Atlantic Sugar ....e... 24%
11915
47
B. E. Steel, com. ..

B. E. Steel, pfd. ....5%.
IOmaeon ....... ......
Can. Car and Fdy., com.
Can. Car and Fay., pfd.
Canada Cement .......
Canada Converters ....

Canada Gen. Electris...
Canada Steamships ....
Canada Steamships, pfd.
Con. Mining and Smelt..
Detroit United Railway.
Dominion Bridge .......
Dominion Canners .....
Dominion Textile ......
Howard Smith ........

ont. L., H. and P...

e Bros. ...........
Quebec Ry. L., H. and P.
Riordon Paper ........
Shawinigan '..... .....
Spanish River ..... ..
Spanish River, pfd. ....
Steel Co. of Canada ....
Torontp Railway .......
National Brewerieg”....

Winnipeg Electric .....

LONDON STOCK EXCHANGE
London, Feb. 16.—Following is the
equivalent of today’s closing prices:

Consols for money .............. b7
British § per cent. loan

British 4% per cent. loan ..

Atchison ..... .
Baltimore and Ohlo ............
Canadlan Paclffe ................ 14
Chesapeake and Ohio ........... %3
Chicago, Great Western .... 55g
Chicago, Mil. ‘and St. ®aul .. 2534
De Beers 4 i 13
D:'nver and Rio Grande . ;

ceessecs

Erie . .
Erie, 1st preferred .....
Grand Trunk .

Illinols Central il ; ,
Louisville and Nashville ......... 1398;
Missouri, Kansas and Texas .... 11
New York Central .o 118%
Ontario and Western . ;
Pennsylvania

Rand Mines .
Reading

Southern Railway
Southern Pacific .. cesesee. 275
Union Pacific P A e 1418
United States Steel ........

GERMAN MARK CONTINUES
ITS EXTRAORDINARY RISE

Special to The Advertiser.

Berlin, Feb. 16.—The German mark
continued its extraordinary rise today,
backed by further buying of foreign
gecurities by the Reichsbank. Early
qQuotations were somewhat better than
90,000 to the pound sterling, and about
19,000 to the dollar.

The marks recovery, at a moment
when- it eppeared due to slide off into
the abyss that engulfed the rouble is
attributed to manipulations of govern-
ment bankers, who are profiting by sus-
pension of reparation payments.

FOREIGN EXCHANGE

Reported for The Advertiser
by Jones, Easton, McCallum Co.
Friday, Feb. i6.
Nev- York.' Toronto.
.$4.68% $4.745,
i 6.0013 6.13
5.2915 5
4.80
18.76

ol
15.62
00.63%;
26.57

19.20. . France
19.30. . Belgium
19.30. .Ttaly
10.80. .Switzerland ..
40.20. .Holland

19.30. .Spain
23.80..Germany .....
26.80..Sweden

26.80. .Norway .... 18.68
26.80..Denmark ..... B 19.01

CANADIANS IN LONDON,

Toronto, Feb. 16.-—A. J. Pattison, Jr.,
& Co. received the following cable to-
day:
Canadian Pacific Railway ....
Brazilian Traction
Canadian Gen Electric com.
Can. Steamship voting trust ...
Dominion Steel com.
Shawinigan

PARIS BOURSE.

Paris, Feb. 16.—Prices were firm on
the bourse today. Three per cent.
rentes, 58 francs 5 centimes. Exchange
on London. 77 francs 86 centimes. Five
per cent. loan, 74 francs 50 centimes.
The U.S. dollar was quoted at 16 francs
5814 centimes.

TORONTO EXCHANGE.
Reported for The Advertiser

by Glazebrook & Cronyn.

Feb. 16—1 p.m.

Buyers. Sellers. Counter.
13-32 15-22pm. .. A

Par Par 1%

4.74 4.74.50

4.74.25 4.74.75

New TYork-—Demand

18,90
19.28

Money.
N.Y. fund....

Ster. demand.

Cable trans...
Sterling in

4.68%, cables 4.69.
Bank of England rate-——3 per cent,

NEW INCORPORATIONS.

Toronto, Ont.,, Feb. 16.—Authorized
capital of $11,721,500 Is represented by
companies whose incorporations were
reported to the Monetary Times during
the week ended, February 19, compared
v;n.h $14,134,500 for the same week in
1922. :

WEEKLY BANK CLEARINGS

Following are the bank clearings in
Canadian cities for thoe weeks ending
Feb, 16, 1922, and Feb. 15, 1922:

Eastern S]es:ﬂon.

Halifax .. +..-....% 2,866,73:
8t. John ... 2,476,112
Monctdn .. ca--0es
Sherbrooke .. ....
Quebec
Montreal .o <..... 86,106,528
Ottawa .. ¢....... 6,130,424
Kingston .. «s...0
Péterboro .. ..e..
TOrONtO . ciiave.
Hamiiton .. .

Brantford
London

Kitchener ..

Windsor ..

. & W,

Fort William .....
Winnipeg .. .
Brandon .. ...

BReginix .. ......-..

Prince Albert ....
Saskatoon ..
Moose Jaw .......
Lethbridge .. ...
Medicine Hat
Calgary .
Edmonton .. .... 3,709,826
New Westminster: 423,883
Vancouver .. .... 12,088,458
Vicboris .. ....... L911.312

1823
$ 2,546,653
2,501,344
1,021,772
529,211
3,859,269
76,911,174

543,048
620,811
5,086,767
5,713,568
861,492
2,359,586
754,427
2,306,726
599,089

33,005,840
356,204

1,334,734
918,818
519,189
287,812

4,453,726

3.578,983 !
3,251,296
498,457
13,091,495
1,525,463

L P8

RESULTS OF TENDERS. &«
The town of Simcoe sold on Feb. 14th
$79,600 6% 15-installment and §9,901.38
6% 320-instaliment debentures to A, E.
Ames & Co. at 103.13. At this price
the money is costing the town on a

5.58% basis.
Feb. 15.—~Linseed oil, 4
e ¥ T i o
Petroleum—American refined, 1s 14;

GAINS WERE GENERAL
AT MORNING TRADING

Brazilian and Barcelona Heav-
ily Dealt in at Higher
Prices.

- Reported for The Advertiser
e by Johnston & Ward.

Montreal, Feb. 16—Noon.—The spec-
tacular feature in the first two hours
of trading was Brazilia: Over
3,780 shares changed hands, and from
an opening of 46% the stock advanced
Lo 46%%, the top price being reached
around noon. ln brokerage circles this
activity and strength is credited to
London buying.

The other public utilities were also
strong. Montreal Power, after having
sold at 109 for broken lots yesterday,
duplicated this price for board lots
This constitutes a new high recond,
Mackay Companies was active but
easier, opening at 118, declining to 117
and later recovering to 118. The annual
meeting of the company took place in
Boston yesterday, and the fnanciai
statement for the period Feb. 1922,

ving

{.’o Oect. 1, 212)2 (::;e ﬁs?lhe year
een changed), showed company in
excellent position, and leaves one \{rl-th
the impression of immense reserve
ptﬁazm. Profits report was very opti-
mistig.

Shawinigan was firm at 1163, and
Detroit United strong at 73.

Pulp and papers were léss active than
usual, with the exception of Brompton,
which was very active and strong,
establishing & new high level on the
movement at 42%.

The volume of trading in Steel of
Canada has diminished considerably,
but the price on this issue is at the top

ice of 71. Toronto is said to be a

eavy buyer.

British Empire Steel second preferred
is decidedly strong, in spite of the
strike in the Sydney steel plant. This
issue sold up to 26%, later losing the
fractiom.

Cottoms and textiles were not promi-
nent. Canadian Cotton sold at 97%
and Dominion Textile at 68, the latter
issue thus duplicating the 1923 high
price.

TORONTO STOCK EXCHANGE,

Canadian Préss Despatch.
Toronto, i"eb. 16—Noon.-—Fairly hecavy
dealings in Brazilian and Barcelona at
higher prices marked trading on the
local stock exchange this morning, with
geins fairly gemeral throughout the
balance of the iist, Openjng unchanged
at 45, Brazilian advanced a point,
later reacting a fraction to 46%, a net
gain of 3 for the morning. Barcelona,
in which sales aggregated close to 2,000
shares, held within narrow limite, clos-
ing at 20%, or an advance of % over
ight. DBrompton was 3; higher
while Dominion Canners at 22
ed an advance of 3% ocver its last
previous sale, Mackay, after an over-
night loss of 2% points, opening at
11635, strengthened during the morning,

and closed at 118, a nev loss of 1.

STANDARD MINING EXCHANGE.
Canadian Press Despatch.

Toronto, Feb. 16—Noon.—Dome Mines

ined 75¢ to $41.75 on the Standard
Exchange today, while Hollinger moved
up to $13.50, Mcintyre went up to $18.75
after opening at %19.40, and Teck-
Hughes lost £ point to 94l%c. Among
the remalnder of the golds prices did
not exceed fractions, with gains and
losses about equally divided.

In the silver division 9,600 shares of
Beaver sold at 37%'3¢, Crown Resgerve
weakened to 34%c, while McKinley-

! Darragh was a shade stronger at 22c,

Nipissing sold at $6.15.
Total sales on the exchange this fore-
noon were 117,678 shares.

CANADIAN FIRE LOSSES
SHOW LARGE DECREASE

Toronto, Ont., Feb, 16.—Fire losses in
Canada during the week ended February
14, are estimated by the Monetary
Times at $490,525, compared with §1,-
568,450 for the corresponding week of
1922,

BRADSTREET’S REPORTS
TRADE SATISFACTORY

London.—Reports to Bradstreet's say
that retaill trade here is very fair for
the season of the yvear. In some quar-
ters it is claimed to be well up to that
of a year ago. Wholesale trade is mod-
erately active, most®of the business
passing belng for future delivery, there
being but a moderate sorting trade
rassing-~ Manufacturers of steel and
metal goods are fairly busy, and the
outlook generally is bright in this re-
spect. Colleotions are fair.

Windsor.—There i8 little in the way
of fresh development to report this
wieek., Retail trade is as yet only fair,
while wholesaie is moderately
busy. Merchants are looking for better
business when the spring opens up.
Manufacturing concerns are busy, par-
ticularly the automobile industry, where
the promlse of an active secason is good.
Collections are fair,

PROVISIONS

Chicago, Feb, 16, —Higher quotations
on hogs gave a little strength to the
provision market,

Cash prices:

Pork—Nominal.

Lard—$11.05.

Ribs—$10.50 to $11.25.

Future quotations:

Pork—Nominal.

Lard—May, $11.27; July, $11.42,

Ribs-—May, $10.80; July, $10.82,

Liverpool, Feb. 16.—~Hams, short cut,
14 to 16 1lbs., 87s 6d.

Bacon, Cumberland cut, 22 to 36 1bs.,
76s 6d; Canadian Wiltshires, 50 to 75
1bs., 78s; clear bellies, 14 to 20 1bs., 77s
6d long clear middles, light, 28 to 35
1bs., 82s; short clear backs, 12 to 20

s., 79s8; shoulders, square, 12 to 16 lbs.,

Lard—Prime western in tierces, 60s
9d; American refined, palils, 28 Ibs., 73s
6d.

FLOUR

Montreal, Feb. 15.—A feature of the
millfeed market was the renewed de-
mand from United States buyers for
both bran and shorts, but there was no
change in prices. hie rolled oats
market was quiet.

Flour—Man. epring wheat patents,

: $7.10; wsecond, $6.60; strong
:,»‘ 40; winter patents, choice,
cats—Bag, 90 lbs,, $3.15 to $3.25.
Per ton, $26 to $28.
s—Per tom, $28 to $30.
7 Middiings—Per ton, $33 to $35.

Toronto, Feb. 15.—Market quotations
on the local board of trade:

Mamitoba flour—First patents, $7.10;
second patents, $6.60.

Ontario flour-—3%0 r cent
Montreal, $56.10 to $5.20; do.. Toronto,
55.(;5 to §5.15; do., bulk, seaboard, $4.90
to $5

g\;ﬂ?}'fl ;deedBﬂour—Por bag, :230
Millfeed—Bran, per ton, ; shorts,
$23; middlings, $28.5

Minneapolis, Feb. 15 — Flour un-
changed; shipments 40,478 barrels.

CHEESE |

Montrea!, Feb. 15. — Cheese, finest
easterns, 25%¢ to 26c.

New York, Feb., 15.—Cheese irregu-
lar; receipts 223,778 pounds. State
whole milk, fresh specials, 26c; aver-
age ruun, 25l4c.

Liverpoel, Feb. 16.—Cheese, Cana-
d(ilan, finest white, 130s 6d; colored, 133s
6d.

tents,

HAY AND STRAW

Toronto, Feb. 15.—Market quotations s

on the local board of trade:
Hay—Extra No. 2, $14; mixed, $11;
clover, $8 to $12

ha.

Straw-—Carlots, per ton, $9.50.

treal, Feb, 15.—Hay, N
sn i s g Yo 2,

.

per

e

Everything the Farmer Trades In|

ROADS BADLY DRIFTED
IN EVERY DIRECTION

Farmers Find It Necessary To
Drive Through Fields
To Reach City.

There was very lttle chamge notice-
able in conditions at the local market
this morning. The roads are still in an
impassable shape, and farmers are un-
able to reach the city with any degree
of success. One dealer who came from
the district north of London found it
necessary to come through the fields on
many ons, and he sald that from
present indications it would be some
time before the roads would be cleared
sufficiently to make locomotion easy. On
the south also reports are to the effect
that sleighing is out of the question.

However, there were half a dozen
dealers who managed to arrive at the
square, three loads of hay, one of oats
and three of wood being cn sale.

Hay prices as a rule show little
change, §10 to $13 being the current
quotations, but one load was sold this
morning at $14 per ton, the grade being
slightly superior to that usually offered,
Though there have been many loads of
hay sold at the London market during
the past two or three weeks, the present
Inability of dealers to come to Lomdon
may have the effect of causing a short-
age in this commodity.

The one load of cats that came in was
sold at $1.50 per cwt, The quality was
rather better than the usual run, and
this accounts for the slightly higher
price being faid. °

W prices are still around $4 to 36 a
cord. As wood is sold mostly by the
load, it is a difficult matter to give
exact quotations, the sizes of the loads
showing so great a varlation. By the
lcad the pnrices asked run from $11 to

6

There is much speculation as to the
coming Saturday market, owing to the
conditions existing. It is hoped that
before the day is over that efforts will
be raade to clear away the drifted snow
so that a great deal of the trouble will
be removed. Unless this is done, it may
be that before long there will be a
shortage in supplies.

Grain, Per Cwt.

Barley, per cwt......$1 50

Buckwheat, per cwt.. 1 75

QOats, per cwt ........ 1 40

Wheat, per cwt 1%
Graln, Per Bushel.

Rarley, per bu...
Backwheat, per b s
Oats, per bu.... il 472 to
Wheat, per bu 116 - to
Hay and Straw.
Hay, per ton 10 00
do, timothy, ton....13 60
Straw, per ton
Vegetables.

Apples, per bu 1 50
Beets, peér 60
Cabbages, b5
do, per doz 25
Cauliflowers, each.... 10
do, per dez......... 100
Carrots, per bu 70
Celery, per doz....... 1 00
Eggplant, each 20 to
Horse radish, bunch. 10 to
Lettuce, per head.... 71z to
Onieons, green, doz.... 30 to
do, per bu 3 to
do, pickling, qt... to
Parsnips, per bu to
Feppers, sweet, doz..
do, green or red....
do, large, eaoh...
Potatces, per bu
do, per bhag ..
Radishes, per do:
Squash, each ...
Turnips, per bu.
Honey, Wholesale.
Honey, 5-lb pails....
do, strained, 1b. ..
do, comb, 1b........
Honey, Retail.
Honey, 5-1b palls..... 70
do, strained, iv.... 20 to
do, eomb. 1b........ 30 to
Dairy Products, Retail.
Butter, creamery, 1b. 43
do, dairy, 1b. 43
do, crocks, by
Eggs, new-laid, 59
do, strictly fresh... 435
Dairy Products, Wholesale.
Butter, creamery, ib. to
do, dairy, 1b..
do, crocks, Ib
Eggs, fresh, basket.
do, crate, 40z, ...
Pouitry, Dressed, Retail.
Chickens, old. Ib...... 23 to
do, spring, 1b..
Ducks, per lb..
Geese, per 1b.
Turkeys, per lb.....
Poultry, Dress
Chickens, spring, over

5 te
85 to

1

to 13
to 14
to 9

o 1
to
to
to
to
to
to

to

to

do, over § lbs.......
80, 4 to 5 1bs...... .
do, under 4 lbs.....
Hens, over 3 lbs......
do, 4 to 5 ibs...... &
do, under 4 lbs.....
Roosters, over 5 lbs..
Ducks, spring, over 3
1bs each .... i
do, under 5 ibs.....
Geese, over 10 Ibs....
Turkeys, hens, over 9
1bs each . .
do, voung gobblers,

do, old gobblers....
Poultry, Alive, Wholesale,
Chickens, spring, over
6 lbs each.
do, over b libs
do, 4 to 5 lbse..
do, under 4 lbs
Hene, over 5 los each
do, 4 to b lbx
do, under 4 Ibs.....
Roobsters, over 5 Ibs..
Ducks, spring, over 5
3 ibs each .e
do, under 5 Ibs....
Geese, under 10 lbs..
Turkeys, hens, over 9
lbs each
do, young gobblers,
over 10 lbs
do, old gobblers....

i Live Stock.
Hogs, selects, cwt....10 ¢0
Pigs, smal!, palr to
Sews, fat, cwt to

Dressed Meats,~Wholesale.

Heifers and steers,

50C to 600 lbs, cwt..11 00
Cow beef, 400 to 500

1bs, per
Beef, hinds,

do, fronts,
Hogs, dressed, cwt...14
Lamb, choice, cwt...25

g6, hinds, Ib.......

do, fronts, ib
Veal, choice,

i
do, hinds, b
do, fronts, 1b

to
io

to 1
15
9

to 12

to
to
to
to
to
to
to

to
to
to

Cow hides ,No. 1.....

dD, No. 2 »

Calf =kins, No. 1....

doy No. 2,000, ues

Horse hides, each....

Kip, No. 1, per 1b....
No. 2

Lamb

to
to
to
to
to
to
to
to

2
-« U

‘ak'In.:s, each. ...
Wool, Unwashed.

‘Wool, coarse, !b..... . A2

2 0
do, medium, Ib....., 15

to

BUTTER AND EGGS

Montreal, Feb. 15.—The undertone to
the butter market is very strong. The
tone of the egg market was steady,
with a fairly good trade passing.

Butter—Choicst creamery, 45¢ to

Sise.
Eggs—Fresh, 44c to 45¢c; selected,
36c; No, 1 stock, 32¢c.

New York, Feb, 15.—Butter firi; re-
ceipts 19,365, ry higher than
extras 51 to Bl3sc; creamery extras (92

Grain
TODAY’S OPENING PRICES.

Winnipeg, Feb. 16.—Futures opened:
Wheat—May, %c- lower to 3%c up at
$1.15 to $1.16; July, %c lower at 33c
higher at $1.15 to $1.15%.

Oats—May, 1c higher at 493%c; July,
3%c up at 493c.

Barjey—May, 3c up at 59%c.

Flax—May, 1%c higher at $2.39; July,
%4 c higher at $2.813;.

Rye—May, %c higher at 856%c.,

THURSDAY’S GRADINGS.
No. 1 northern .... .
No. 2 northern .
No 3 nerthern .
Other grades ...

Oats, 6; barley, 3.

WINNIPEG GRAIN FUTURES.

Reported for The Advertiser by
Jones, Easton, McCallum,
Winnipeg, Feb, 16, 1923.
Wheat— Open High Lov«lr C)osg
May .....115 §1 163 $1 14% $1 1535
guly ... . 118 1169 1149 1 165
493g

Oats—
M : 491, 493 4%
e 9" a9k 48R 9%
i 2 381

July .
May ..... 2363% 239 2 36%

TODAY’S OPENING PRICES.

Chicago, Feb. 16.—Absence of any re-
rewal of vesterday's heavy selling led
to a moderate upturn of prices in the
wheat market today during the early
dealings. The faot that rural offerings
of all kinds of grain were hﬁ tfex(\;‘l;rzld
further to restore some meas of -
fidence among bulls, and so, likewise,
did the indifferent response which the
Liverpool market made to declines in
America. Notice was taken, too, of a
reduction in estimates of the Argentine
exportable surplus of wheat. The open-
ing, which varied from unchanged
figures to lic higher, was followed by
gains ali around, and then something
of a reaction. .

Corn and ocats were firmer with
wheat. After opening %c to }ec higher,
the corn market scored a slight addi-
tional upturn.

Oats srv.’a..'ted unchanged to }4c higher,
and later continued to harden.

Futures opened: -

Wheat—May, $1.20%; July, $1.15%.

Corn—May, T5%c; July, T6lac.

Qats—May, 46%c; July, 45%c.

CHICAGO GRAIN FUTURES.
Reported to The Advertiser by
Jones, Easton, McCallum,
Chicago, Feb. 16, 1923.
o] High Low <Close
%1 1 1 203 31 16 $1 201
§ 1 1 153,

Wheat—
May
July
Sept.
Corn—

Toronto, Feb. t quotations
on the local boar
Manitoba, wheat—
$1.26%. .
American corm—No.
Na. 3 yellow, 8%c.
tario catse— white, 48¢c to 30c.
tario wheat—XNo. 2 winter, $§1.14 to

No. northern,
2 yellow,

90%3¢; |

djtions this week have
chleﬂy to the stronger t

proportions, which hut
that the railways
cattle dt country point,
trains through, woul

With a good demand
cattle, and a good active
heifers prices steadily
steers clfsed 10 cents to
higher than the
Rogers and Mayhee sent
port this week 900 steer
About 600 of these
the Toronto market,
from $7.25 to $7.75

Choice butcher
$6.25 to $6.50, and choj
$7 to $8.

_I:f_tt coOws and bulls
$5.76.

All small meats firm
$13.50 tops.
to $9.75 f.o.b.
receipts this week,
cattle, 763 calves,
1,578 sheep and a1

City cattie market
cattle, 212 sheep a
and 147 ca!ves,
Heavy steers,

do, good
Butcher,

do, medium

do, common
Baby beeves
Butcher cows, good

do, medium
Butcher bulls, goo
Canners and cut’
Feeding steers,
Stockers

do, common
Calves, choica
Milch cows
| Springers
Sheep, choice

do, hea

do, yee
Lambs, lig

do, heavy

Hogs, flat
Hogs, f.o.b bid

do, fed and wate

do, to farmer .

S

Hogs weak
Union stoek
337

6,998

38

choice.. .87

d
s .
good

$1.16. i
Pears—No. !
Bar!
3uc L g
iye—No, 2, 84c o Ste.

MONTREAL.

Montrea!. Feb. 15.—There was some
for cash grain in the domestic market
today, and a moderate amount c¢f busi-
ness resulted,

Corn—American,
to 96ec.

Oats—(Canadian western, No, 2,
to 65¢; do., No. 3, 59¢ to 60c; extra
No. 1 feed, 36c to 57¢; No. 2 local white,
54c to adc.

No.

2 yellow, 95isc

o

64c

MINNEAPOLIS.

Minneapnlis, Feb, 15.—Grain
tions—Close:

Wheat—Cash, No. 1 northern., $1.1954
to $1.28%; May, $1.203; July, $1.193;.

Corn—No. vellow, 606%¢c to 63%c.

Oats 0. 3 white, 298¢ to 41%ec.

Flax—No, 1, $3.01 to $3.03.

LIVERPOOL.,

1 Manitoba, 10s 4d; No. 2 Manitoba, 9s
10d; Ne. 3 Manitoba, s 10d; No. 2 hard
winter, 16s 2d; No. 2 mixed winter, 10s
6d. :

Corn, spot—Corn, American mixed, 7s

COTTON

Feb, 15.--Cotton
Cl
C to
cotton closed

quiet. Middling

—Cotton, spot, in
eady, Ameri-
1 1; good

Liverpool, Feb. 15
creased demand; pric
can middling, fair, -
dling, 16.05d; fully middiing,
middling, 15.856d; low middling,
good ordinary, 15.10d;° ordinary. 14.80d.

The sales of the day were 8,000 bales,
of which 5,400 were American. The
receipts were 14,000 bales, including
12,800 American.

Futures opened and clased steady.

SEEDS

Chicago. Feb. 1..—Timothyseed, $5.90
to $6.50 uper cwt.
Cloverseed—$13.50 to $20.50 per cwt.

mid-
15.95d;

Toledo, Feb. 16.—Wheat-—Cash, $1.38
to $1.39.

Clover seed—Prime cash, $13.50; Feb.,
$13.50; March, $13.45; Sept., $12.85; Oct.,
11.75.
s;\lsikc Prime cash. §10.50; Feb,,
$10.50; March, $10.60.

Timothy—Prime cash, new, $3.35; old,
$£3.45;, March, new, $3.50; old, $3.55.

METALS

New York, ¥Feh. 15.—Copper strong.
Electrolytic—Spot and futures, 15Yc
to 15%ec.
Tin—Firm;
futures, $41.50,
Iron—Steady; unchanged.
l.ead—Steady; spot, $8 to $8.25.
Zinc—Firm; East St. Louis, spot and
nearby delivery, $7.15 to, $7.20.
Antimony—Spot, $7.12.
London, Feb. 15.—Standard copper,
spot, £66 5s; futures, £67 10s.
Electrolytic—Spot, £73; futures, £73
10,
Tin—Spot, C137 6d;
£189 10s.
Lead—Spot,
Zinc—S8pot,

GOLD AND SILVER

London, Feb, 16.—Bar silver,
per ounce,

spot and nearby, $41.75;

12s futures,

£28 53; futures, £28.
£35 2s 6d; futures, £35.

30%d

New York, Feb. 16.—Foreign bar silver
63%c.

MONEY

New York, Feb. 15.—Money on call
strong, 5 t0 6 per cent; ruling rate 3.
Time loans firm; 60 days, 4% to 5
per cent; 90 days, 43 to 5; six months,
43, to 5; prime mercantile paper, 4%
to 4%.
°

Londcn, Feb. 15-—Money, 2 per cent.
Discount rates—Short and three-

menth bills, 2% to 2 9-16 per cent.

demand from local and export buyers!

quota-
#

Liverpool, Feb, 16.—Wheat, spot—No. |

15.604; |

1 s a

| to 40c nigher;

| cows showing most

{and cutters and bull

l\f’.‘il‘ calves 25¢ higher:

! quality considered:

j calves to packers §

handpicked upw:

l able heavy holo:

jhu!k canners

| weight cutters > and

stockers and feeders $6
Hogs 12,000; 20

firm; bulk 160 to 200-po

$5.50 to $8.65: {uD $8.65: by

pound butchers %8.50

to  300-pound Lutche

weighty packing

dull, $6.75 to 87
Sheep 16,060(

1 25 to 35¢ higher:; tog

| packers; desira

$15 tc $15.30: clipped

mostly fall shorn up

pound fed yearling

choice 110 to 115 pounc

| to packers and city ¥

| weight ew

125-pound aged wethe

choice 65-pound fee

lambs

to 25¢

te

EAST BUFFALO
East Buffalo, Feb,
ceipts, 175; steady.
Calves—Receipts, 300 §1 yu
Hogs—Receipts
j heavy, $8.75 to $9
| Yorkers and - light vo
39.15 to $9.25: roughs, 37
$4.50 to 35.50, ‘
Sheep and lambs
| active; lambs and vearlin
lambs, $8 to $15.7%;;
$13.50,

stoek branch
. Glasgow
dians,

V. Treports sale

13 Ontario cattle

123,¢ per Li

103,¢

Irish 12%¢ to 1

Birk
90,

of

to in sink.
London re
18lac to 184

C.

vanced sharply, no doubt
with an advance in the Ui
It is anticipated that the
eggs will be much leavier
present season of L.
are reported to have

quired at very
Large quantities a
the Prairie Provinces, one
oitering upwards of twenty
Toronto—Firm. -
Montreal-—Specials
firsts 38¢, seconds
arriving. At pre
cost 42¢ delivered.
Winmipeg—Firmer;
38c to 40c delivered
tras 46c, fresh
to 42¢.
British
country
specials,
Chicago—Spot, 37c.

43¢,

44c, pullet
Columbia—TLocal
points, with 30c

perts stocks. frozen poultry
120,427,600 pounds, as )
103,243,000 pounds for
last year.

the

BEANS

Detroit, Feb. 15.—Beans,
and prompt shipmenut, $7.50
shipping points.

ots, $1.05.
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Special to The Advertiser.
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eral severity of winter weather con.
contributed|
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ceipts have kept down to moderate
for the
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SEVERE STORMS TEND
10 RAISE CATTLE PRIGE

Demand Good For Export Ani-
mals—Railways Refuse To
Give Transportation.
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CANADIAN EGG REVIEW

Ottawa, Feb, 15.—The market has ad-
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¥ SRS
POTATOES .

Montreal, Feb. 15.—The tone
potato m_a,rl:ct was firm. Per

LINSEED

Duluth, Feb. 5.
$2.981% asked; Marc

292 4

London, Feb.

€18 bs.

15.—Calcutta

459
hie;

quo

Linseed: ¥eb.,
814 . 92.90 asked; May,
$2.75% asked; July, $2.6612 asked,

linseed,

European Bor ds

City of Vienn:- Bonds, pay-
ing 5 per ceni uinterest hal;
yvearly; 10,000 Kromen Bond

score) 50 to 503iyc; creamery firsts (881
{to 91 score) 47% to 49%c; state i
S i Y rs

Par, normal value $10,000.
Prlen hoar . L.

par value

Cigy of Berlin

erlin, Girmany, 4 per cent

est payable

half yearly,

as®ts and revenue of

n funds, Call
attention to mail

the city o} Berlin; 10,000 Mark Bond
4 400 Catadian funds. P-ice

write,
orders




