sal,
)0,
ety
TS,
i of

the
the
for

late
tof
sels

tish

G
don
ein

and

1ers
vod -
ght
sar-
yed
na
dict
leal

was not whether it was prudent or imprudent,
He must decide upon the issue raised by the wonls
of the Act of l‘armmcut. Mr. Serjeant Sargood
pointed out that the Court was to onsider whether
it was *‘ just and equitable " to wind up the eom
pany, or to let it continue its business, and so
prove injurious to the pablic. The Vice-Chancel
lor said he had nothing to do with the geneml
publie, except the shareholders and general ‘cred,
itors of the company. He had nothing te da with
people who might herea'ter become sharcholders
or creditors,

The petition was then read, which set forth,,
ameong other matters, that the amount assured by
existing policies exceedal £8,000,000 ; that
comphnies had been amalgamated, large sums be
ing paid on the transfer, with compensation to
directors and other officfals ; that in this way
about £206,000 had been spent, and was entirely
sunk and gone, although in the balance-sheets ol
the company that sum was put down as an avail
able asset for the payment of debts. Although
the premium income of 1868 was less than £380,-
000, so great was the strain upon ‘the resoure
the company by claims for debts, heavy charges

for management, &c., that instead| of investing a

hxr;ie reserve fund, they had been compelled to |

make a call of 5s. per share. }

After some further remarks by Serjeant Sargood,
Mr. J. Napier Higgins proecedad to read the
affidavits of actuaries. Mr. A. H. Bailey, act
uary to the London Assurance, made affidavit that
taking into account the business and liabiliti
the company, it should have a reserve fund of
£1,304,000 in actnal possession, iny sted at 4 per
cent. The only available funds were about £473,
958, ‘and in' & few years hé was of opinion that the
funds of the company would be entirely exhagsted.
Mr. Robert 'I'ur["vr, actuary to the Pelican and
National Reversionary focieties, estimated the ne-
cessary reserve at £1,448.000- This actuary dwelt
upon the fact that Mr. Walker had made his state-
ment regarding the indoming premiums without
deducting the *‘loading,” the 25 per cent. for th
expenses of management, and this was converting
all the new Policy premiums into an asset against
the sctual ligbilities stamding under the old poli-
cies. Mr. W. Polland Patteson, actuary to the
Commercial Union Assurance Company, estimated

the assets and rmesil-- fund at nearly the same |

amonnts. Mr. Kekewich read the affidavits of
other actuaries, to a similar cffect.

Mr. Miller then read thé affidavit of M I
general manager of the company, which Jleged
that the company was p-‘rfv‘t‘_\' solvent and able

to cover all its liabilities, that the statemnents ¢
the petition were untrue, and that hew assts
would become gvailable in course of time,

Mr. J. Napier Higgins then proceeded 19 ad

the evidence given by Mr. Lake in his examina-
tion. He (Mr. Lake) wis receiving a salary of
£500 per annum, and one per cent. on the pre
mium income. The in¢come derived by Lim from
the company in the years 1866, 1867, and 1868
would amotnt to £3,000 or £4,000 per year, Mi
(leland received £13,000 or £14,000 compensation
on the amalgamation of the British Nation with
the European. He did not know how mudh was
paid to Mr. Sheridan, M. P., Lut thought it was
about LX“,O”O.

After some interruption, Mr. Hiegins progeeded
with the evidence of Mr. Lake with respect to
the ' ¢company’s account at the bank having been
pounds.| Mr.

overdrawn by some thousands of
Lake admitted the fact, but in this, as in|other

cases, when asked to show the books, he declined

to do so. Mr. Higgins went on with the evidence
of Mr. Lake, who further admitted that the di
rectors had made him a present of a life policy.

paid up for £5,000, for foregoing a peucentage of
2 per cent. on the British Nation business He
admitted that the claimants on the society had
been annually, for the last four years, £100,000,

20,000 of which were set down as *‘ old laims.”

Then Mr. Lake believed the banker’s account was |

overdrawn £4,000 or £5,000, and the company

| had had o loan of £10,000 fronf the bankets
| he could flot remember when tike MEY Was |
{off. InJulyt was a fresh loan, and 1
pany paid ofl loans as 1t haad t
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For the last livee sons thé attention of Mrd

H. /G. Vennor lins been bestowed upon the imvess
gytio v yas rocks, whicl are spread out in
the| coun { Addington, Hastings and- Peter<
bérpuch, in the provi { Ontario, and which
heve beea mor» than once wentioned in previous
rdppris.  Their & icai wacters and ccome
nl ts wier same detail in the
rqpprt of Mr. Tiomas MeFarlane for 1896,  Trom,
Iqafl. copper angd i y were then knowa to
b¢ the metals by res vhich they are char-

e e ’., to ) been added Whl,
fiver amd Al b reséarch.in trac-
ipg put the di kil thesd recks, Mr. Yen-
1o} . X ne the geologjeal
smcture the « t and t} ratigraphical
i ln i1

The scries cops seeniling ovder of the
thljowi T geners | :

. Cale-chists, dolomites, micn slates and sili-

slates, tl tter two. characterized-by
nt s of conglomerdte,
3 3 E ¢s and green
- the b there appears to
- il o .
2. Horn! b, pyrose anil chloritic slates,
il al the bottomy Ly passing ocea-
- into 1s of magnetieo iron ore of
nercial] fmnportance, apd succeeded inm
X places by gres { ral granitic gneiss
] Yend ¢, interstratified with
! } 1 color from flesh-
%-reld, | forming the base on
t throughout

L il synclinal form be-
gk-en . ington and Peterborough,
vit a ) thirty-five miles, which
Bk heen & to the northcastward from the
g A { emerges from beneath the overs
fring Lower Silirian 1 + on the south-west, to
> { York Sranch of the
Mpdawaska river, i of about ferty-five
#il vy $u undalations, striking
folt agt, and alfected by tranaverse geo-
lotiral d One elevations, cause the dis-
Gy 2 i sume a°ve complicated |i$|lﬂ',
pres h f basins in the upper asvis
3, ¢ loss with enespanother, the
nir s of w ouly be made intel-
ifgible by being represented on a map.

Mhe irea ord beds of Belmont, Marmora and
JMjdoo, w A ve 1 b sparately deserib-
4, y 1 horizon with one
i : the ba par divisfon, while
fhe | { which gold has been discovered
Ajip t lace an ilerous zone at a short dis-
tahice a jitom bolt, t paration hetween

| thi ¢ y pellon more than the breadth of
ball hetwern 1 i r acres.

iy ists laces marked
bt the Kozoon woe and anor
thi | rising above the
$iper division [in isolated masses; but from ' the

| g1fii id H ication i
[ Y £ 1 whether or not
they (bt | before the question
rhe Hips LS sergs s to the lppr
oril Laupe : rtisfa-torily deter-
fninsd, fdrther will ‘he required.
Provisie h ¢ classed grith the Lower
LAurentia

[lie in®e Mr. C. RobdH embnace &
fegion which ilsitua 1 the tral and north-
este ] t o WMUuWICK, | comprising

! Plie8y t] an f York, Carleton and Yiecs
toria. | 3 ] raced nortii-western
Lase carbouiferous area of the pro-
¥ibce for about enty-five miles, as well as the
bdu s of Bl extensiy rs of the car-’
baniferoud series, o situated in the pa.riuhes of
I'ri Williata, Dawmfries and Queénsbury, ia

N brk nty ; another, which had not béen no-
titel by any previous observer, in Brighton aad




