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OUR WEEKLY MARKET REVIEW

Wheat values have changed but little during the of an exportable surplus of 80,000,000 bushels from
0ld Country markets were weaker, and their Argentina is now somewhat reduced.
weakness was reflected in all world's markets, but oats from the Republic is 'now.est'lmated at 31,00().9()()
Australian advices indicate that harvesting
Oats show some conditions are being maintained and that shipping is
In Eastern Europe the outlook
While
Danube
Hogs are country is cold there is a good covering of snow and
being marketed in good numbers, and prices are the condition of the winter crop is rated f:.wombl_c.
b Oustide live-stock markets show increased Generally the American winter crop is considered in
excellent condition, being protected pretty well with

week.

the decline was small, and wheat is in practically bushels.
the same condition as a week ago.

improvement, but flax has apparently reached its proceeding actively.
for the growing crop is generally favorable.
Russia,

high price limit. '
Live-stock matters are quiet.
ations would serve to portray values.

Locally, the same the weather

quot

steady.
strength. )
S GRAIN
Wheat opened with weaker foreign cables and
Summing up the situa-

SNow.
CORN

heavy world’'s shipments.

tion A s :
British wheat statistician, makes the gain in the the price of w

world’s wheat crop of 373,000,000 bushels over last that the

season,

average of previous years. The gain in production affected.

year average 11.6 per cent.

in

HELPING

heat.

strength

Roumania

market

and

AMERICAN PRICES

In American markets a bull movement of some size
at the close of last week, Broomhall, the leading is effecting corn prices and these in turn influencing
Some American authorities infer
of the corn
and 360,000,000 bushels greater than the responsible for the price of wheat, oats being similarly
Old country markets have been quite out
over the 1903 crop was 12.1 per cent., and the four- of line with American centers lately due to the stimu-
These larger returns lating influence of something on prices on this side,

laigely is

suggest that nature and the producer responded very believed to be the influence of a bullish corn market.

well to the needs of the world, or, at least have
answered the call for more breadstuffs. Six months’
distribution of a huge crop, pcvcrthcless, has not s st Tewd
resulted in any great accumulation of wheat. Judged

by the position of the gzish wheat in all ma‘rkcts,
supply and demand, while not so closely adJus'ted
as to make for an acute stringency, such as prevailed
the latter part of 1908-09, is still as a moderate re-
serve total. Based on the large 1909 crop, the high
prices still prevailing for wheat prove puzzling to
many. While it is admitted the great gold output
has tended to raise commodity prices, it is easily

far wrong.

most effective factor in the rise of wheat prices. ¢orn.
As an additional influence, the holding power of the

sible agent. However, it is ot improbable that an- in oats.
other liberal harvest would result in lower prices.
The Hungarian minister of agriculture, an authority
of continental Europe makes the world’s harvest
3,452,000,000 bushels, or 10,000,000 bushels
than Broombhall.

1909.

VISIBLE SUPPLY

Canadian— Last week. Previous week. Last year

Wheat ..... 13,281,115 8,963,323 6,665,752 i L -
Oats ......... 5079.764 4,558,449 3,378,903 for stronger values.
Barely ....... 1,010,662 795,243 754,224

In above totals for visible is included 1,282,300
bushels of wheat, 572,974 oats, and 112,101 of barley
in store in holds of vessels in Canadian terminal
harbors, and 3,461,172 bushels of Canadian wheat
in store at Buffalo and Duluth.

Total wheat in store, Fort William and Port Arthur,
on January 7, was 4,614,366,20, as against 4,357,853
last week, and 4,668,411.30 last year. Total ship-

: : = : light.
ments for the week were 691,238, last year 574,996. 18

WORLD'S WHEAT SHIPMENTS
Last year.

Previous week. o
4,440,000 quality.

3,208,000

Last week.
North America. 3,808,000

Russia . 3,016,000 3,168,000 664,000
Danube . 792,000 (‘:}72,()()() :’)(3‘8,000 Wheat—
Argentine.. 144,000 512,000 864,000 January ...
India. .. 808,000 312,000 eeens Moy o
Various. 184,000 184,000 120,000 Jll]iV -
SRISE S P Oats—
Tot: 268 e 3 092
Total. . . 10,368,000 8,720,000 6,992,000 January. .
Wheat on pas- May ...
sage........ 26,992,000 26,872,000 21,768,000 July ....
Bradstreet, last week, showed an increase in I 11;3;?1?:;’7
world's visible of 4,010,000 bushels, as compared I\(Ili ) S e
with a decrease of 3,412,000 bushels for the same A esoe
week in 1909.
INCREASE IN CANADIAN VISIBLE Wheat—-

A marked increase occurred in Western deliveries No. 1 Nor. ..
during the week, the total wheat received being N(J.ZN:()F. -
1030 cars, as compared with 561 in the same week No.3 Nor. ..
last year. Visible is also swollen by the figures No. 4.
showing the quantity of wheat in store in the holds \:tv- 5..
of vessels lying at Port Arthur, Duluth and Buffalo. No.6...

The increase in receipts evidently due to the high Feed ......

prices prevailing, certainly the quantity passing R"l' ]']‘\,”r

inspection weekly is remarkable for this season. R“J_- 1,2 .\:ur

Rej. 2, 1 Nor

WORLD'S CROP OUTLOOK Rej. 2, 2 Nor

A review of the world's crop condition published Rej. 1 Nor.
early in the week is inclined to. be bearish. The for seeds
Argentina  situation was slightly bullish but not Rej. 2 Nor.

suficiently so to effect values. The former estimate for seeds.

to sell abroad.

FLAX STEADY

ays.

COARSE

Mon.
1048
108§
1093

353
38

1963
203

CASH PRICES

1043

102
99}
96}
92}
844
99}
98}
981
961

98}

964

totalled 144,000 bushels,
same period in 1909.

GRAINS

Oats and barley show little change.
demonstrated that supply and demand is still the States oats are a trifle stronger, due to the strength of
Heie very neaily the same conditions prevail.
Receipts, locally, have been heavy, much heavier than
American farmer must also be accounted a respon- 3 year ago. There is room for some furthe: advance
But the 1909 price will not be touched.

THE ARGENTINE SITUATION

The flax maiket has been without much feature for
There has been no marked differ-
ence in prices for the seed, either here or at Duluth.
Receipts at Winnipeg are heavier than a year ago,
and it looks as if producers were satisfied that nearly
top values have been reached.
Flax, in the reason of things,
go much higher than it is.

Perhaps they are not
cannot

In the United

British buyers are beginning to feel bullish regard-
more ing the Argentine situation, and show a tendencey

to rate higher the damage reported of the crop of
At present very little wheat is moving from the
South, and Buenos Ayres is not showing much anxiety
This is construed as a sign favorable
The Argentina situation, which
it is only imperfectly understood in the Northern
hemisphere, should be fairly well known in the Re-
public, and the tendency to withhold shipments is
regarded as an indication that supply conditions
have been seriously exaggerated.

In the chief ports of Argentina, the visible supply
last week was placed at 1,920,000 bushels, as against
1,480,000 the previous week, 1,600,000 last year, and
1,472,000 two years ago.

Argentina shipments are

For the first week in January shipments
against 864,000 for the

Arrivals at Buenos Ayres from

Tues.
1043
108%
1093

35%
38%

197
203

104

101
981
96
924
84%
743
981
971
973
954

971

95}

103}
1084
1093

36}
39%
403

1934
203

103%

1014
98%
96
924
843
74%
98¢~
97}
974
95%

97}

95}

Thurs. Fri.

10334
1073
109

363
393
403

1973
203

1033

101
981
954
921
84}

973
964
963
94}
96}

944

CLOSING OPTION PRICES, WINNIPEG
Wed.

103}
107}
1083

364
38}

‘)b‘)

103

101
98}
953
92
84
74
97
96
96
94

96

94

the interior are reported light and of unsatisfactory
Market is reported firm and active.

Sat.

1033
107§
1083

36}
38%
393

191
198

103}

101}
983
96
93
85
98
97
97
95

97

95

Oats—

The export of No. 2 white 353 35§ 36 363 36% 36

No. 3 white. 34 34 35 35 35 35

Barley
No.3...... 45% 46 .... .... 46 464
No.4....... 43% 44 44 413
LIVERPOOL
No.1Nor... 122§ 122§ 1213 121% 121F 1213}
No.2Nor. .. 121} 120§ 120 1203 120§ 120§

No.3Nor. .. 120 119§ 118F 119§ 119§ 119§
Maich. .. 121§ 120§ 1193 120§ 120% 119%
May .. 1183 1173 117§ 117§ 1174 117
LIVE-STOCK
The local market is featureless. Quiet enough

at any time, Winnipeg takes on a dullness that can
be felt in winter. Receipts are light. Hogs are
coming forward in fair numbers, and run at last
week’s prices.
butcher stock only. Sheep and lambs are an unknown
commodity.

Outside markets are reported fairly strong. At
Toronto record prices were paid for hogs, sheep and
lambs. At Chicago rough weather has been effecting
deliveries, and prices are firm as a result. British
markets are firm and unchanged. Rumors continue
to circulate to the effect that Argentina cattle are to
be admitted to Great Britain after March 1st, 1910.
There is no confirmation of this rumor. It is gen-
erally regarded as having only political significance.

Hogs last week at Montreal touched the highest
point yet made, reaching $9.40 per cwt.

WINNIPEG MARKET QUOTATIONS

Receipts for cattle for week ending January
15th, was little increase over previous week. Bulk
consisted of common to fair Manitoba cattle, and
about fifteen loads of cattle from Alberta. Fai1 to
good in quality. Price on all classes of cattle fully
steady with previous week.

Receipts of hogs fairly liberal, and maiket sound
at prevailing quotations; quality fair to good. Prac-
tically no sheep and lambs arriving for sale. Re-
ceipts of calves light, mostly heavy weights, and
quality common.

Choice export steers, freight as-

sumed. ... .. $4.10 to $4.25
Good export steers, freight as-

sumed........................ 4.00 to 4.15
Choice export heifers, freight as-

)0 100 1-6 IR 3.65 to 3.85
Choice butcher steers and heifers,

delivered. .................... 3.25 to 3.75
Good butcher cows and heifers . . . . 2.75 to 3.25
Medium mixed butcher cattle. . 2.50 to 3.00
Choicehogs .................... 8.00 to 8.25
Choicelambs .. .............. 6.00 to 6.50
Choicesheep ... ................. 5.00 to 5.50
Choicecalves ................ 3.00 to 3.50
Mediumcalves. . ............. 2.50 to 3.00

TORONTO

Export bulls, $4.00 to $5.00; steers and heifers,
$4.90 to $5.40 ; cows, $2.00 to $4.60 ; calves, $3.00
to $7.25 per cwt.; sheep, $3.00 to $4.75; lambs,
$6.00 to $7.10 ; hegs, off cars, $8.40; fed and watered,
$8.65.

CHICAGO

Beef cattle, $4.25 to $7.90 ; cows and heifers, $2.25
to $6.40 ; stockers and feeders, $3.25 to $5.15:
Texans, $5.00 to $6.25; calves, $7.00 to $10.00 :
sheep, $3.75 to $6.15 ; lambs, $5.75 to $8.90 ; hogs,
$7.75 to $8.85.

BRITISH

London quotes ranchers at 10c. to 1lic.; On-
tarios, 124c. to 13c. ; Americans, 13c. to 13§c. per
Ib. American offerings are fairly numerous; ranchers
falling off.

CALGARY

Prices show little change from last treport. All
the beef arriving is ordinary quality killing- stuff.
Steers are quoted at $3.00 to $3.75; cows, $2.50
to $3.00 ; hogs, $8.00 ; sheep, $5.00.

HORSE MARKET

Horses continue to be shipped almost daily from
Toronto to the Northwest. Prices in the East are
practically unchanged from last week. Good heavy
draft horses sell up to $230, but these have to be of
extra good quality. The average price for drafters
is $182.

Cattle are from local points, and ~

.. 0




