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Te» Notwithstanding the fact that during the fiscal year 
ended March, 1914. Canada experienced with the rest of the 
world a severe strain upon commercial credits, owing to the 
financial stringency, the trade statistics for that year wilt ex­
ceed those of the fiscal year 1913, when they reached the 
record figure of over one billion dollars. For the eleven 
months ended February 28th, 1914. the total imports amount­
ed to (597,420,545, and the total exports to (440,631,104, or a 
total of (1,038,051,649. With the figures for March added, 
the record hi last year will be substantially exceeded.
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PRINCIPAL ARTI MR. CEORCE LEE NEW RAILWAY COMMISSIONER
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Mr. Frederick Dane, of the Temiskaming Railway Com­
mission, has resigned his seat tin thc Government boa:d 
An order-in-council will issue appointing Mr. George W 
Lee, of North Bay, in his place. Mr. Lee has been general 
agent of the Temiskaming Railway for nine years aqd is 
mayor of North Bay. He will continue to represent the rail­
way at North Bay without change in the administrative 
arrangements, and will visit Toronto only for meetings of 
the commissioners. He is 43 years of age, has been in the 
railway business sixteen years and a resident of North Bay 
for fourteen years

Mr. Lee is a practical man and is well acquainted^ with 
the needs of Northern Ontario. He is well known and liked 
throughout thc country which the Temiskaming and Northern 
Ontario Railway serves, from North Bay to Cochrane.
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MONTREAL ARENA COMPANY TO INCREASE 
CAPITAL

To authorize an increase in the capital stock of the e 
Montreal Arena Company from (35,000 to (150,000, a meet­
ing of the shareholders has been called for April 29th. 
Fourteen thousand shares of the par value of (5 each will 
be offered for subscription to the shareholders on the basis 
of two shares for each share of old stock held.

Calls of 2 per cent., each will be made on the first days 
of June, July, August, September and October of the cur­
rent year. ■■RNÉMM

Proxies in favor of Messrs. George W. Gardner and 
Edmund Sheppard have been mailed to the shareholders for 
signature. The proceeds of the new issue are to be used to 
install an artificial ice-making plant and to improve the ac­
commodation for skaters.
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CHANCES IN MANUFACTURERS' LIFE DIRECTORATEeft

Several important appointments have been made to the 
directorate of the Manufacturers’ Life Assurance Company, 
chieflv to fill the vacancies caused by the deaths of Sir 
George Ross and Mr. George S. Somerville. Mr W. G. 
Gooderham has consented to act as president of the company 
and Mr. E. R. C. Clarkson as director. Mr. R. 'L. Patterson, 
who has been a director of the company since its inception, 
has been appointed- vice-president in place of Mr M. R. 
Gooderham, who his worked zealously in the interests of 
the company, and who will remain on the directorate. A new 
general manager will be appointed in due course, in place 
of the late Mr. Someiville.

The Manufacturers' Life Assurance Company is fortu­
nate in securing the services as president of such a man as 
Mr Gooderham. He is of a businesslike and practical turn 
of mind and has keen financial ability acquired after manv 
years of widespread experience. His connection with manv 
of the leading financial institutions of the Dominion has 
placed him in the front rank as a successful corporation 
director. He is president of the Canada Permanent Mortgage 
Corporation and vice-president of the Bank of Toronto, and 
is connected with many other financial and business enter-

well-respected and generous
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prises. Mr. Gooderham is a 
citizen of his country.
- Mr E. R. C. Clarkson is well known in connection with 

the winding up of many important matters in Canada. He 
has an insatiable thirst for figures and a réputation foi 
thoroughness which- stands almost unequalled in the Do­
minion. Mr. Clarkson’s ability is known and recognized m 
all parts of Canada.

The Manufacturers’ Life Assurance Company is making 
excellent progress.
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