
i bank would perhaps prefer to omit the bonus and 
keep the Si 50.000 which it represents in it 
possession. This declaration will prohibit also b • 
accepted a< an indie cion that so far as the Commerce 
is concerned the protit- to be shown in 1015 will not 
compare unfavorably with mi-’. The Mol ons re 
|iort, with its two special appropriations, («oints how 
ever, to the existence of -umlrv conditions in the 
hanking field which hate a tvndcnct to reduce profit 

Stkix a:\ct Sviisiimnc..
W ith resjicct to the monetary ■ ituation, although 

the I «indou market i- not favorable to new security 
i-suc'. the stringency here appeal - to be suh-iding. 
The banks are not holding - ■- firmly to their fund' 
and they are giving a rather more cordial hearing 
to the proposals of would-be borrowers on good col
lateral providing the loans which are suggested do 
not run into large amount

! and Toronto arc 51.. to o pc. ; and discount rates 
applying to commercial paper range from 0 to 7 p.e. 
as heretofore.
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Call loans in Montreal

London Position.
Rates for n.ottey and discounts in the London mar

ket have been steady. Call money is 3 V. p.e. ; short 
hills are 4 11-16 to 4 ’ t ; and three months’ hills, 47^ 
to 4 15-16. Hank rate is held at 5 p.e. The Hank 
of England got most of the $4,000,000 new gold avail
able in London this week. Hank rate at Paris is livid 
at 4 p.e. and di counts in the private market arc 3 «. 
And at Herlin the Imperial Hank of (îcrmany quotes 
6 as against the 4% p.e. rate prevailing in the open 
market.

147*.

14*7-
Kiti-ct of Crop Movi.mknts.

Relief is felt by all the European markets over the 
acquiescence of Scrvia in the Austrian demandsA SLIGHT IMPROVEMENT. regarding Albania. And European affair- generally 
have been settling down to normal. Although Eon- 
don i- reluelant to part with gold for export to New 
York, it i- said that the pressure of hill- of exchange 
on the American market is so strong a- to suggest 
that gold must shortly move this way across the 
Atlantic. Total agricultural exports from the I'nilcd 
States in September were $i8,(mx),ooo aliovc Sept- 

gen- ember, 11712, and they broke all September records, 
now com- This heavy export of produce necessarily serves to 

in numerous in create a great ina-s of hills of exchange on Eon,I011 ;
stances the profits earned are very good indeed ; and and if the movement is not off set or balanced by 
it is possible in several instances to trace the troubles 
of the concerns which have been in the limelight to 
errors made by the promoters and their associates in 
capitalizing new enterprises or consolidations.

Thanks to an improvement in sentiment abroad, 
•he atmosphere of the Canadian financial markets 
ha< licen a trifle more cheerful during the current 
week. Various industrial concerns are still coming 
forward with reports which are not in all respects 
satisfactory; hut the street is gradually getting 
loroed to these unfavorable reports. There i- le-s 
disposition to think that Canadian industries in 
eral are "going to the dogs.” The reports 
ing out are not all of them had.

accus-

movement of securities, etc., the tendency would In
to depress sterling quotations.

New York Developments.
In New York call loans are j’j to 3 p.e. ; -ixlv day 

loans arc 4' j to 4I4 p.e. ; ninety days, 5 p.e. ; and six 
I he declaration by the Canadian Hank of Coin- months, 41, p.e. Through heavy loan contraction 

mcrce directors of the one per cent, bonus w hich has the clearing house in-t initions were enabled to show 
been paid every other quarter since a year ago, is in their Saturday statement .1 substantial gain in 
accepted as reassuring. If things were very bad and reserve strength. In the case of hanks and trust 
if there were a prospect of any serious trouble the companies the loans were reduced $.‘4,580,000; cash

Significance of Bank Bonus.
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