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,'f the im.ji.ritx of thv hank' .» avoid -ver-tvi 
the lu.nml' of thv ordinary t'«uc Iwforc >v|itvm

Lloyds Rank lia' suhsvribcil va|-ital f-t-.304.200 and 
paid-up capital M-N*."/the stockholders Un,g 

under liability h- conlrihntv alwmt to Vr"
tect the hank's creditor* in case thv a"Vt- l-r'-vvd 
insufficient. This reserve liahility "f -t--ikhol.lv,-s .-f 
English hanks is sometimes referred to as having a 
certain resemblance t<> the double liahility of holder'

of hank stocks in Canada.
however. t<> the lay observer that 
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the Euroiiean sense 
capital and fur the double liability
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Canada. a~ well.
scrilied for
Sl.344 (that being the proportion of paid-up eapital 
to ‘stihserilied capital for the whole hank) he would 
apparently he liable for the balance due on In- -ni. 
'vription $8/1511, and under the double habilite clatt-e 
,,f the Canadian Rank Act he would Ik- liable for a 
further sum of $,0.000 if the assets of the hank were 
not sufficient to meet its liabilities. In case of the 
whole hank the total reserve liability of the -lock 
holders appears to Ik aU.ut 1lu' 'V* ,,f
shareholders is said to include very ja.xvcrful hi,an
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THE JULY BANK STATEMENT.

This is the time of year when the currency <|ue«. 
lion is ever present with the Canadian hanker. Wi 
have already called attention, particularly ,,, our ,"Ue 
of August J. p. UK), to the (wisit,on of the hanks 
this connection. and it may now Ik micro mg; V. 
-upplement the figures which were then published 
I,y those for lulv. which have now become av. tl.thli 
through the issue of the July bank statement. In 
certain resets, the problem for the hanks ts less 
difficult this year than it was in 1911. Ihey have

$93.798,", I,$110.410.731 $103.138 037
•The Hank Ac. provide- Mint the ''pÙti’up

America may Issue Is notea up > •■ L • |ls
without J^'.^^Vhe vexr hv depositing os'.

r,rra7ZT u,rrrl,VdPU may "issue a fur, he, 0... 

equal to to p.e. of Its combined capital and rest.

Totals

RESERVES TO IMMEDIATE LIABILITIESOF RELATION OF BANKS'
(Compiled 6e The Chromc/e.1

COMPARATIVE STATEMENT

July. I»!»July, 1911June, 1912 1July, 1912

**$ 9,638,933 
32.173,481 

231.638.322 
5:'H,3“4,31I 

75,278,300

907,112.610 
SO,92,1,290

4,883,900
30,849,513

316,913,780
570.789.435 

73,120,807

996.617.435 
80,018,019

LliBlI.ITIEl.
Pomiiiion O.ivernment depoeila............. -
Provincial (iovernment deposits...........
Kepoeits ol the Public "demand ..........
Pcposite ol llie Public “notice ......
Deposits elscwliere than in Canada....

Total deposits 
Note Circulation

9,319,260
27,969,243

373,500,189
631,317,687

82,067,093

8,903,121 
28,061,71*1 

372,012.494 
640,592,343 

77,838,s07
1,124,173,462

102,011,8481,127,411.467 
95,827,534

988,041,900

36,850,907
1.085,635,614

49,418,747

1,226,185,3101,223,229,001 

68,243,316 

1,161,985,685

•I ess notes and cheque» other 
Canadian banks held..............

57,753,139
951,190,9931,036,216 7671,16s,432,171

Net Liability
104,157,627
46,029.590

1,8,436.037

2-2,623,254
26.56

Aviii.i»,» Assets. 121,518,144
49,434,895

104,009,030

274,962,069
20.54

130,170,804
49,193,936

120/69,812

132,338,050 
4.3,387,135 
117,961,437

Specie and I'gnls 
Net foreign bank 
Poreign cad loans

balances............

300,534,552 
25.72

ol the banka lield by ibeiuwlvee.

293,686,622 1
25.21 .Percentage ol Liability

•lliie item ie deducted became it reprenants obligation»


