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average crops. It will be a great detriment to the west,
however, if our cheap lands are advanced so rapidly in
:vrk! as to make the new settler hesitate about coming
0 us.

The building trade, with few exceptions, has been ex-
coadingly active In western cities and towns. The record
figures reached in 1910 in such cities as Winnipeg, Calgary,
Edmonton, Regina, Saskatoon, Moosejaw, Medicine Hat
and Prince Albert will probably be exceede
figures of 1911, We understand, too, that in the larger
centres a decided effort is being made to improve the
standard of the bulldings erected. The industrial develop-
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The extension of the three railways, the Canadian Pacific
Rallway, the Canadian Northern Rallway and the Grand
Trunk Pacific Rallway has been carried on to a greater
extent than at any previous time and the disbursement of
money in this connection has materially helped the pros-
perity of the western provinces. It is likely that these
expenditures will continue for some years to come in order
to meet the growing requirements of the country.

New capital has come freely from Great Britain, Con-
tinental Europe and the United States. Municipal mort-
gage and industrial securities have been eagerly sought
and we think the results will prove generally gatisfactory
to the investor Capital, however, Is timid of investment
in mew countries and new enterprises, and every care
should be exercised to guard the interests of bona fide in
vestors. There are some things already of which our local
Governments and municipal authorities might well take
notlee,

The increase of populd
created a desire for the b

tion and wealth in the centres has
est class of pavements, roadways
sewers, ete. This Is very commendable, but the authorities
in providing such fmprovements are inclined to load the |
future to too great a .xtent., Debentures which are drawn
for b, 10, 15, 26 ana 30 years would be more sound if
drawn for 2, 5. 7, 10 and 15 years, the shorter periods of |
time more nearly representing the life of the fmprovement. |

Municipal and Government ownership of public utilities
has a tendency®to extend unduly and there are already
signs of failure in this connection in geveral directions.
Any conslderable disaster would undoubtedly result not
only in new capital belng withheld from us but investments
already made might be realized upon in a way which would

reflect serlously upon the credit of the people and the
country.
Be'ore passing from this subject we should like to say

ter at least which might well be re-
ernments and rural municipalities
of operations. We refer to
effect of hallstorms. We
he subject as the number

that there is one mat
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of farmers who suffered In this respect last year s greater
than in any previous year, and the individual loss has
been heavier. As the area under cultivation increases the
pumber who will suffer loss and the aggregate losses will
increase considerably. It 1s well, therefore, to consider
what protection can be given to minimize the loss. The
Government of Alberta glves some prgtection to farmers
who pay certain gchedule rates of Insurance, and local
companies also operate in that province as well as in the
provinces of Saskatchewan and Manitoba. This protection
on the existiug basis Is not generally made use of, and it

he population in- i

| opened for settle

appears to us that a regular tax authorized by the Legisla-
ture would be feasible Were all farmers obliged to pay
on the basls of an approved schedule, the obligation would
not he burdensome

In concluding our remarks regarding these provinces, it
& but ‘alr to say that although the western crops will
produce a larger amount of money than those of any
previous year, yet the conditions under which they will
have been gathered and marketed will interfere with an
early liquidation of the indebtedness of the farmer and
merchant. The wholesale dealers and manufacturers, how-
ever, practically in all lines of business, report large in-
creases in the volume of trade over previous years, and
they evidently feel satisfied with the credit thus extended
to thelr customers.

BRITISH COLUMBIA.
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of districts in which fruit growing and mixed farming are
{mportant industries is very marked when com-
pared with a few years ago. Unfortunately, considering
the great cost o clearing and the richness of the soil, the
price of land fit for settlement in this province seems high,
and, indeed, it might be better for the future of the pro-
vince if it were lower. The promise of fruit farming s,
however, very attractive, and those who are wise enough
to develop mixed farming should find a ready market for
many years to come in a rich province where the absence
of sufficient cultivation of the soll causes the importation
of enormous quantites of butter, eggs, cheese, meat and
other products, all of which should be produced at home.
In several districts plans are belng considered for ready-
made farms, and these, if properly carried out, should
enable the less experienced settler to start under more
favourable conditions than at present. The winter was
unusually severe for this part of (Canada, and was ‘ollowed
by a late and wet spring. This was hard on all fruit crops,
too much growth of wood and too little of fruit resulting.
Prices were, however, so high that the results were falirly
satisfactory. Only a small part of the trees planted are
old enough to bear, and only a small part of the land suit-
able for fruit culture is so occupied. The high quality of
British Columbia fruit is becoming more widely known
every year, Hay-—an important crop—roots and potatoes
all ylelded plentifully and sold readily at good prices. The
year has been profitable to the stock raiser, notwithstand-
ing the high price of hay, and, generally speaking, those
who have followed agricultural, pastoral or fruit farming
in British Columbia are more than ever convinced of the
great future of that province. What is wanted is land not
too dear, which may come if the Dominion Railway Belt is
ment, and with increased transportation
facilities, For most products the market is at hand.

The year has been better than was expected as regards
the catch of salmon, the total being 048,965 cases, against
453,511 cases in 1907, the natural year for comparison.
This Is to some extent due to the packing of cheaper va-
rieties of salmon, for which there is a large demand, and
sales were readily made at high prices. The packers are,
as a rule, in a strong position financially, and the industry
has never been in a better state so far as management and
market conditions are concerned. The one regrettable fact
is that we are not doing all that Is possible to conserve and
to promote an industry of such a profitable nature. We
hLave not yet arrived at an arrangement with the United
States to protect the salmon in Puget Sound, and our
halibut fishing is still being interfered with by poachers
from that country. The great market in our own prairie
provinces, present and prospective, and the demand else-
where in the world; the knowledge that the Pacific pos-
sesses many food fishes which are practically unfished; the
need of large communities of white fishermen on our Pacific
coast; and the value to the province, direct and Indirect,
of the profits from such an industry when properly de-
veloped, should cause the energy necessary to a larger
guccess to be put forth, whether by Government regulation
or by the enterprise of capitalists,

A year ago we stated that the immediate outlook for the
gale of the lumber from the mountain mills was good, apart
from the prospect of more dumping by United States manu-
facturers. Unfortunately, trade has continued to be bad
in the United States, and great quantities of low grade
lumber have been sold in Canada at less than the cost of
production, Some of this lumber is entered fraudulently,
being bi
side, when it Is actually lumber finis
States market and treated later so as
rough lumber. The mountain mills prepared for a heavy
geason, but their calculations were entirely upset by this
state of affairs. Immediately south of British Columbia
lies the greatest Jlumber-producing area in North America,
and its natural output has been greatly increased by the
necessity to cut over large areas in ldaho, Washington and
Montana, where there have been extensive forest fires
recently. 1f manufacturers there are pressed by their obll-
gations and their bankers are less able to take care o'
them than are Canadian banks to take (are of their cus-
tomers, the result is evident so long as Canada is a free
dumping ground. Our manufacturers must pile up stocks
which the banks must carry, or the cut of lumber in our
mills must be curtalled and workmen be thrown out of
employment, in order that United States mills may be kept
in operation. This winter, in any event, the cut will be

¢ reduced awaiting some adjustment of the situation, Mills

more favourably situated as to treights than the mountaln




