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stnplify their hwikk(’(['lllp and save commissions, 1o House, that is, are the most substantial ones in that
have their head office in London Amalgamations, city, show that their total deposits are 3‘)!0.573,0(1)
therefore, were effected with private banks in  the as compared with 17 London Joint Stock ones with
Metropolis who had been their agents, and in con-  §1,800,220000.  The loans of the 62 New York
frequence the number of the Jjomt stock  banks of  banks stand at S77|.574.tll). against $l.073,035 of
London was increased. and the Fable  we  publish 17 London banks. If we select 17 of the largest
Hat enormons financial resources are con- Lanks in New York, we find that their total deposits
hose institutions, and it also shows how | are only one-third the total deposits of the 17 Lo
v keep up the percentage of their immediate don joint stock banks, and their loans are only one-
Iv available assets to their de posits, which is over one quarter those of the banks of whose returns we pre-
hali. 2o eminent authority on banking has placed ' sent an exhibit.  The contrast becomes more strik-
on record Ins pudgment that \n average of from | ing when we consider that the whole banking paid up
<5 1030 per cento o the diabilities held in  ready capital and surplus of the 113 banks in New York
money cannot be considered other than a very fair | je only 150 millions of dollars, whereas 17 London
proportion.”™ At the close of 188 the actual cash on joint stock banks have capital and surplus of 208
hind, and at call of the hanks included i our Fable,  millions.  The whole of the joint stock  banks in
s to the public, | London, numbering 160, have an aggregate paid-up

Was 28 per cent of their total hal

and, besides this cash reserve, they had over 23 per - capital of 607 millions of dollars, or over four times
cent. of such habilities in- securities promptly con- | the total apital and surplus combined of the whole
vertible into cash Besides these  resources, the:  of the ba 5, private and joint stock together, of the
discounted Wlls, on which. in London, a large per- banks in Vew York.
ctntage of ther face value can be alwavs raised at a We need hardly say that the 17 banks named in
short notice, amounted to nearly o per centoof ther our Table are distinetly  Vetropolitan institutions,
total habalities Such  figures  demonstrate how  each with its head office in London, whereas the
trong as the general financial position of the metro other joint stock banks in London are branches of
polan i ck ban} Ihe return the 02 institutions established outside the city, or whosa
banks in New York wl J m - the  Clearing = business is exclusively foreign.
METROPOLITAN JOINT STOCK BANKS.
A Table of the principal items in the Accounts of the principal of the above Banks (London, England), as on 31st Dec., 1897-18¢8,
‘ Seposits and Curren Percent of
ad Kedery g Des ba .l‘yx. i Discounts and Loans Cush Securities, (':-MT:I:.‘,”J:’
Deposits,
Baxws — S ‘ N
189% 1807, 1505, 1897, 1898, 1807, 1898 | 1g7.
By wh ¥ Motrognlota ’ ‘ o
Lond. & W minster 000 12 B3,760,000 73,080,000/ 7 1000 73,435,000 M/?.‘l
London 1nt Stock 'l L0, 000 ~ G5, 160 000 6 2,000 30,945,000 35.6
Union ...,.. ] ) SLEO0000 77 910,000 ", 20,000 44,200,000 57,3
Glyn, Mills & (o X i THASE 000 63,595, 000 000 14 L160, 000 JLR95,000 64 1
G o032 1.2 b0 om HE.09=0,000 i, 000 i 00000 05,000 H,hm,mm 37.0
London & Sth. Wy 6 W1, 00 1,505,000 UAS5,000 47,975,000 30,5200 000 5%0,000] 24,065,000 20,940,000 47,2
Martin's.oo. oo 2520 0 2,500 (4K 535,000 12,605,000 7,925,000 7,775,000/ 1A10,000 6,600,000 52.2
- o | cm— | <— —— | ct—— o | oo s | e ——
Totals ....... CEENLO00 T1265,0000 185,78 5000 455,570,000 30 LG5, 000 255 935 000 245,385,000 225715000 50,7
Pla wirh countey 4
Nations! Proy'ial 25.000,000 25,000, 0¢ 247300000 R5,000 128 545.000 149,955 000 143,875,000 56.6 58.8
Lond. & County.... 140000 b 400 000 2] 000 W00 126,700,000 104,035 000 95,74 16.1
Lloyds ‘ U000 16,000,000, 1+% 870,000 000 11 3000 83.020,000 & T
Barclay Co oo EDB00,000 14900,0000 158 965 000 000 632 ! 60.5
Parr's & Alliance 13 WL L0000 108 760,000 102,350 000 GH,T50,000 65,025,000 5: H90,000 46300000 45.2
Capital Counties 00 =200 1w YOATH, 00 4,925,000 57,085,000 47,145,000 4 5,000 44,050,000 i 51,9
l,o!u' o Madian ! 0 13500, 00 A 00,000 |4 625,000 100,010 000 1 2 10,000 49.!'.’.’),000 49.9 4,’,.2
*Williams, M, & 8 P 0 T400,000 61,715,000 41,870,000 60,000 24,550,000 3.1 3.1
Lond. & Provincial S E00.000 T2 49,130 000 47,060,000 21,750, 45'0
Prescott, Dimsiale 3,000, (M 030, 60 28,990,000 L5945,000 13,440,000 12 50:0
—— 1] 438 o || o e e | e ——
Totals. ........ 135.960.000 23670000 1,311,415 000 1,200,150,000  749,3 10,000 704,785,000 662,965,000 603,290,000 50,6 50.4

——— | T S | e s s | . e o, —— | —

Grand Totals B00 194.985.000/1 %00,220 000 1,636,050,000 1,073025,0 00 993.72 LOoo 91 l':l;o,ko_o:i :;4‘0’053—)0 ;6—(; —50.36

——— — —_—

* Williams o+ Mauchester & Salford k. Al the above are ' Limited,” except Glyn, Mills, Carrie & Co.




