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The measure of responsibility of directors to stock-
holders 15 large. There is a possibility of the
Ontario Bank directors being stripped of their pro-
perty for the benefit of the ordinary stockholders.
In any case a striking lesson 1s held up for other
bank directors to read.  The present machinery for
the protection of stockholders is fairly satisfactory
It 15 quite hikely that the Bankers' Asscciation will
devise some mmprovements in the direction of gua-
ranteeing truthful statements. The Association
has always shown atself quite ready to anticipate
the reasonable demands of the people.
e
THE CONFLAGRATION HAZARD.

The intelligent experienced underwriter will tell
vou that he 1s not worried, or troubled about his
ability to make money for his company, except for
only one danger—Conflagrations

In a paper read before the Fire Underwriters
Association of the Northwest in New York, Mr. M
C. Crosby said that experience has proven that,
under conditions at present existing in our cities,
when a fire becomes a conflagration, from the point
where 1t starts and in the direction which 1t takes,
it will burn (as long as there is anything to destroy
to the water front, the sand dunes, or an open field.
The best fire department 1n the world, with an un-
limited supply of water, will not put out a con-
flagration; the most that can be done is to confine
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it to the direction which it takes; considering a city
as one risk, a hazard of defect in one sectioy 4 5
danger to every other. An unprotected opening to
a bad exposure, an open elevator well or air shaft,
a poorly constructed buildine, a hazardou, o,
pancy, a “conflagration breeder,” are hazards, not
simply to the building or block, but to the entire
‘ city, and the entire city should be charged therefore
| The property-owner on Broadway or 30th street
should understand that he may be vitally interested
in the condition of a risk on the Bowery or Cang
street.

He urges the necessity for water ready at g
times. Every large fire or conflagration could haye
been prevented by a pail of water if applied at the

| right time.

He advocates the use of automatic sprinklers i
| every mercantile and manufacturing risk, the firg
land most important consideration being to have
water ready at all times to extinguish a fire when
it first starts,

Communications between floors, that is vertical
openings, made standard.  If the automatic sprink.
lers for any reason do not fully extinguish o fire,
we have provided means for preventing the rapid
spread of same and given the fire departiment 4
chance to work under favourable conditions

All exposed openings in bwldings, particularly
“fire-proof”

including buildings, protected by
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CAPITAL AND CIRCULATION OF CANADIAN BANKS-1802 to 1908.

COMPILED FROM THE MONTHLY RETURNS.

PAID-UI* CAPITAL.
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