
♦

W (JJlinmtfk «

Insurance & finance*
PUBLISHED EVERY FRIDAY.ESTABLISHED JANUARY, 1881

R. WILSON-SMITH.
Proprietor,

10cSingle Copy,
Annual Subscription Ip•2.0HMONTREAL, FRIDAY, DECEMBER 8, 1905Vol XXV. No. 49

the wildest romance. In 
insurance it may

The United States Supreme Court j devoid of foundation as 
has declared the Iowa law valid I fact, of daily press comments on 
by which fire insurance companies lie said, "Arc of imagination a compac . 
are forbidden to enter into an One of the commonest ideas prévale* among*

..- ■* -
the fire companies. 1 hat the 

conducted without any 
is an opinion 

critics in

■4Effect of 
r.rblddlns 
Ritual Rote..

The effect of this decision will be to render all such
«rangements in the United States iUcgal. The losses is profit to 
result can hardly fail to be exactly the reverse of business of fire insurance is
Jg 'IS, KrZSyTiSTyN”"™--..-

ana n cement infor« "he rates fixed by an asso- compan,es are not justified in Vrq.armg for om-
nation of underwriters are based upon their com- flagrations, or an epidemic of fires. month'*
Ci experience They thus approximate, as near an* company ought "to live from hand to m ouh
1S is practicable, to a scientific standard and there |iiymg nothing aside for contingencies, is I

p,ny relies wholly experience.

A contcm|x,rary when referring to such.hoîder^fK° d£tr.by con- 

Me.-.d Hot., the destruction of bank notes ■ £ionys
Not Destroyed, when withdrawn from circulation fhls lack 0f knowledge is lamentable but 

stated that all notes when re- I mains behind" “The SpecUlor 

deemed were destroyed. Tins will be news to hank- while "the
n who are redeeming their notes every day and anything unwarranted attacks u,x,n
rt-ssuing them although redeemed. Jhe writer^ ^ ,hp dai1y papers charge from one,t° two 
evidently unacquainted with the meaning ot th ,. |m ( publishing their defence. I hatword" redeemed” in currency language wh|chHnoL doH« accUsat',„n which we cannot believe ape

lie moears to suppose, a synonym for Cancel . , I , ... ,i... ,l»itv naners in C anada. It ,s
s S their being burnt. Every note receive,, , '"'V a„ who. are engaged m a

for value by the issuing bank is a redeemed note, which the loss ratio ,a incalculable to
until it is again put into circulation. make provision for the uncertainty on » maximum

Th,' no*es of the Bank of England are an f insurance this is especially the case

yrcles how ill-informed are writ- "^tanding amongst md«wnt« ^am^any
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to ,he daily papers in t anaaa. .i -- rirlV,;(1 custom for' all who are engaged in a I!
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