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.LONDON LETTER.from one of tbe eastern Canadian provinces, and bas 

made himself and tbe coml«ny well known throughout 
the country, Captain Muster» bus recently made a trip 
to England and baa returned with broadened i«owers and

for the operations of

=3

London, v.ng., Jan. U, 1 yo: 

Finance.
of
att
Uuwith plans for an Increased scope , .

this staunch British organization. The company will With the outlook all for cheap money, and there!, e 
now engage more actively In Individual accident it- low hank profits, there is very little buying of bank shat 1 
surunce so aa to equalize the uncertain and undetermined just IIOWj and the tendency to (all is intensified by t ie 
hazards' of eufployera liability which continually vex ill I announcement of reduced profit for the past year by t i« 
tbe companies doing that class of basilicas. Its prosperity London and Westminster, the London, City and Midlai I, 
will 1m- hoped for by Its many friends on both sides of I the Union and Smith's, and the London Joint Stock haul s. 
the Canadian border! Any heavy fall in dividends is, of course, unlikely.

Few Gotham people Interested In life Insurance were I At,rmpU are being made to stimulate interest on e 
deceived or alarmed by the re.-eut frothlngs at the mouth I more Brilisli Columbian mines, although, as the people 
of the famous Thomas W. 1-awson. of 'frenzied llnan. "" who ho|,| t)lc present shares, have almost without exet 
eelohrlty. Lawson glibly reported 111 an advertlaemeul, I tjim b,,ught at the higher prices ruling, a few years 
after the appearance of hie life Insurance articles in the I a<o. there is no, much enthusiasm so far. At the anneal 
cheap magazine chosen ns his mouthpiece, that the policy- I met.tjng a (cw days ago, of the Le Roi, No. 1, the cha r- 

the life Inaurntiee eompanles utlaekeil liy hlm I mg|| j ord Ernest Hamilton, spoke in a very congrani- 
were ''panic stricken," etc. From our observation, we I |>to'y m00(| The balance sheet, he pointed out, showed 
Judge that his life Insurance articles had very little effect I profit of ,u,ar|y $1,0,000 at September jo-a rate >1 
Indeed. A He will often travel more rapidly than the truth. I wp,jch |,as been quite maintained since. A dividend
but the lie needs to be a clever one. Lawson's lies nlmat I ^ (.((y ((,nts on ,|)c shares has been distributed, the pr. e 
life Insurance were very clumsy ones. They will hare I ( ()|( shar,.s being a shade over five dollars, 
no permanent effect for the reason I hat there was 1 11 " I ^ Dj ,,H. mjne is alleged to have been conspivu-
aemblanee of truth leek of them. There Is every reason I ^ prolonged by the discovery of fresh ore bodies at 
to »up|K>se that all his endeavours to stir up the pu il c .111 I ^ ^ level. Special praise was given at the me t-
whatever subject, Lawson has been entirely and « thoui Messrs. Hill & Stewart, the managers at the mine.

selfish and with his own private axes to. gr a ’n ( took charge, chaos was rapidly approaching,
and grudges to satisfy. This Is often the iiise w lit » h in ,hc prospects and position of the property

■“ ,-""c 'T™, “L£. tm *. d., V... ... ..

Jill'

1
for

I I
to
an*
tail
W-
t»e«
wli

1
wh
traholders In
net
her
sut

E
tint
stn

reaerve I
val

culled reformera Ithe public will nceept I-aw son at 
Is mighty small.

The report of the reinsurance of the Washington Life 
and also of Ils Insolvency, which

Mr. Alexander Hill-
The upshot of the last Russian loan operation, shows 

exactly that the Russian treasury will only receive 90% 
ol the loan from the syndicate of German

big
fut

IInsurance Company=r.rrs'Si rjrEr-s-,* ^s
However this may he, and whether | deem the new Rentes at par, at the mil of s y ,

incidental "greasing expenses, the

it ha
V
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\maintain Itn eurplus.
or not the company decides to discontinue hualness, there 
Is little doubt that It will come in for severe criticism on | present 
account of some of its book-keeplneg methods. The | |)er cent, per annum, 
details of its shortcomings were more or less fully 
given In this column some ten mont lis ago

to mention some
borrowing operation will cost her at least six

for
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lostInsurance.
t>eliof the Hand-in-Hand amalgamation doeiThe mystery

not lessen as time goes on, and 1 do not doubt that most 
in the business here, have pronounced

11
NOTES, gf

I of the men ,
Outside of the conflagrations occurring early this year. t|,eorscs. Amongst the daily papers, the ‘ all »iau wi­

ll,, experlcacc In the United Slab's of the fire companies w|,ich is owned here by Mr. Waldorf Astur, has
had lieen very favourable and fire underwriters were consliiated itself a kind of organ for the shareholders who 
looking hopefully upon the situation Sioux City now ||ls.vllt (ri>,„ the proposed pension. The terms offered by 

$2,000.000 loss, largely lnsuri-d, and this | th<. Commercial Union are certainly exceedingly genet
Elle only point which the critics and the dissentients 

advance there, is a sufficiently formidable
that nothing is being given the Hand-111-1 land ■ 

funds would not have ■sl

appears with a
will lake off the profils at least In a considerable section 
of the West. However, as a result of the conflagrations, 
conditions have lieen considerably Improved and the . Thcy as5cr,
cloud l«, after all. not without Its silver lining. policy-holders which their own

There Is a possibility that other great American lire pmnillcd 
companies may follow the lead of the German American 
and enter Canada for business In the near future.

The New York Life expects to have $2.000,000,000 of 
in force In 1000, with a total Income of $100 -
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With regard to general business, the year seems to have ■ , 
opened well. The improvement both in lire and life mise »rl 

which began to show itself about last S •ptcmlier.
and if conditions keep as

ness,
Insurance
OmkOOO. Thin will make It a bale and hearty aexagan-

continues and grows stronger,

appear tuba* |
any reason to regret their Invasion of these hospital*! ■,
and am...........bores The two years' work put in by »
Canadian Life under the brilliant management of Mr. ^ 
Cheyne. usslsied as lie Is I,y an able hand of e.,adJu...o.
has resulted already In that office gelling « »P°n ■[;

business offering here second to .10 gi
of average weight and extent.
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of discord and svrainhllng, each forAfter many years 
Itself, there is prospect of considerable harmony " here 
after among the casually companies. There are now four 
considerable associations for the purpose of promoting 

feeling and 1 letter practices among the mls-I tetter
rellnneous lompanlee and these organizations are sure In new life assurance 

other companyprodura good results. |<1QlTXRIST. li'


