
IS

ThtTefori-. His Majesty, by and with
tho advice am' c -sent of the LckIm-
lutlvo AsMeinlily the Province of
BritlHh Coliimliln, enacts as follows:

1. Tho said AKreemeiit, ;i copy of
Which forms the Schedule i . this Act.
Is hereby ralllicd and conlirnied and
declared to he legally hindltiK. accord-
ing: to the tenor thereof, upon His
Majesty and llie "Canadian Northern
Hallway I'oinpany": and the parties to
said /-Krecinent, so tar as the
LcKislatiiro of the f*rovli;ce .if British
('()lutnliiM has pouer to cnai t, are here-
by authorised ami etiipowiTed to do
wlmtever is net essarv to Klve full ef-
fect to said AKieetnent, the provisions
of rthich are to lie taki'M as If they
had been fxpresslv inaitcd hereby and
formed an inteiiral jiart of this Act,

2. The Canailian Nortliern Pacific
Railway < 'oriipaii.w mentioned In salil

AKreement. is licreby authorized and
empowered, when Incorporated, to
hav€i the power to do and to do what-
ever is Mecessar.\' aiui i^xiiedhuit to im-
plement the provisions of said A>;ree-
inent.

3. The said Kuiirant<'c of securities
mentioned In said AKreem.nt shall be
signed by the Minister of KInance for
the I'rovince of liritish Columbir., or
such other officer as may be so desig-
nated l>y the Lieutenant-tJovernor in
Council, and upon beinMT so signed, the
Province of Hritish Columbia shall be-
come liable for the fiaymont of the
principal and interest of the securities
guaranteed according to the terior
thereof, and the Lieutcnant-flovernor
In Council is hereby authorised to
make arrangements for supplying the
money necessary to fulfil the reijuire-
menta of the said guarantee, and to
advance the amount necessary for that
purpose out of the general reveni:e of
the Province; and in the hands of any
purchaser, j)ledgee or other jierson ac-
quiring any ef such securities, the said
guarantee s signed shall be conclu-
sive evidenc hat tlie terms of this Act
with respec thereto have been com-
plied with.

"4. Subject to the proviso in this
section contained, the mortgages or
deeds of trust (hereinafter called "the
original instruments") securing tile se-
curities provided to be guaranteed by
said agreement may provide for the
issue, from time to time, and ranking
pari passu with said securities and
without preference or priority one
over the other, of additional securities
of similar kind, tenor, and effect, not
exceeding lliirty-five thousand dillars
(135,000) per mile of additional linr. of
railway in the Province of British Co-
lumbia, to be hereafter constructed by
the Canadian Xorthern Pacific Railway
Company executing the original instru-

ments Provided, always, that before
such iddltlonal securities are Issued,
the K irantee by the Province of the
paym> at of the prlncl|>nl and Interest
thereon sh;ill first have been author-
ized by the Legislature, and that such
guarantee shall first have been given
pursuant to such authorization"

r<. Supplementary mortgages or deeds
of trust (herein called ''suppletnentary
Instruments") covering the siild lines
In the s;iid Agreement mentioned and
the additional lines In the preceding
section mentioned, in form approved by
the Lleutenant-Covemor In Council,
shall lio taken to the trustees of the
original Instruments, ami such ,iil-

dltlonal securities shall be Issued un<ler
tho terms of tho original Instruments
and supplementary Instruments, which,
together with the mortgaged premises
covered thereby, shall form the secur-
ity for all the securities issued there-
under, in the same manner and with
the same effect as if the original in-
strument and sui)plementary instru-
ment formed but one Instrument, .and
as if all the securities Issued or to be
Issued under the original or supi)le-
mentary Instruments were issui-d un-
der ono Instrument.

6, Any payments by the Province of
principal or Interest on the said securi-
ties, pursuant to the guarantee there-
of, sliiill not In any event be taken to
affect the liability of the Canadian
Northern Railway Company, or the
Canadian Northern Pacific Railway
Company therefor, under the securities
so paid, or under th.-; mortgage or
deed of trust securing the payment
thereof, or under the terms of the said
Agreement, but such liability s,.all re-
main unimpaired and enfon cable, ac-
cording to the terms of the mortgages
or deeds of trust and of the aforesaid
Agreement, by the Province against
the said companies, Subject fo the
terms of the Agreement, the Province
shjiU be subrogated as against the snid
companies to all rights, privileges and
powers to which the holders of the
respective securities so paid were en-
titled, by virtue of such securities or
of the said mortgage or deed of trust,
prior to payment hy the Province un-
der its guarantee, and shall, with res-
pect to the securities so paid, be in the
same position as a holder of securities
upon which the issuing company has
made default.

SCHEDULE

Memorandum of agreement mad«
this seventeenth day of January, A.
D., 1910.
Between His Majesty the King

(hereinafter called "the government,"


