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that after this eltmai t» tirer wo are 
going to bare a period ot from ten 
ti twenty yearn, maybe more, In 
wbtch commodity prices will decline 
and there will be normal prosperity, 
John Moody, president ot Moody's In­
vestor's Service, of New York tend 
members ot tbs Bond Men's Club at 
luncheon In Hotel Walton yesterday.

•It may be another year bet-ire we 
enter upon title period ot normal pros- 
parity because the present situ&Uoj 
muet be cleared up and the dot ation 
process must run Its course to a rea­
sonable ead, but deflation Is join* on 
rapidly now,” he said. Mr. Moody 
was optimistic and supported his 
viewpoint with a review ot economic 
conditions ot the last twenty years, 
showing that the climax had comv 
and that after it was over American 
business would be on a sounder foun­
dation.

-Twenty years ago commodities 
and Interest rates were compjwitive- 
ly low. High-grade bonds sold much 
lower then today. The trend chang­
ed gradually until the war whl-th con­
siderably accelerated the risk

mm55%. - —

armistice, wea recommended 
reel today by President Wilson. 

The total ot this debt was placed at 
im.lW.oee, with Interest trom April 
16, Mit. Including earns «advanced 
since the armistice, however, Belgium 
owe» the United States approximately

at c:
Winnipeg, Fab, U — With Ui 

States markets dosed, the local mar­
ket wae dull and featureless today. 
Trade wae of a local character, with 
prices easing off fractionally In the 
futures. Cash premium, however, gain­
ed a cent with an active demand and

in •so:
States 
of Urn
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CAR PREFERRED

UP TWO POINTS

Newsprint Price Cut Still 

All Paper Securi­

ties Down.

along with 
•« an obeer 
trip ot 6,122 
stop was the moat totereatlm 
long ex parlance

-The chlet engineer of tiie 
ti» letter said, "was very w< 
fled with the performance ot tl 
equipment, and was eepeclall 
ed with the elmpllclty of it 
lion. The engineer'* force 
above the average In «parlai 
therefore When we eonald

s
set earning, bate

60.60 p. c. over the ■

email offerings. Our Latest 
Booklet

Wheat, close. May, $Lfi6 % *.; July, 
H.76% a.

Oats, May. 62%; July, 63% h.
Cash prices—Wheat, No. 1 northern, 

21.94% ; No. 2 northern, »1>1%; No. 
3 northern, 11.87 % ; No. 4 northern. 
*1.82%; No. 6 northern, 31.73%; No. 
6 northern, $1.64%; feed, $L41%; track 
Manitoba, Saskatchewan and Alberta, 
$1.94%,

Oats. Nob 2, C.W., 6h%; No. 3, aw, 
41TS; extra No. 1 feed, 46%; N<x 1 
feed, 44%; No. 3 feed, 41%; track,
60%.

$343,446,000.
period ot If 18.

UNLISTED MARKET We bellere the secnrttlee at
Winnipeg rtr Railway Com-Montreal It*. M — UquMaUon in 

Abitibi and Steamship Cam- 
the outstanding feature of

Deals with the great 
advantage of investing 
funds at the present 
time. It also coven 
many other subjects 
which we feel will 
greatly interest you.

Copy mailed on re­
quest

today were:—610 Bromptoe,
» 14; 60 Breweries, 60; too 
ger, 681 to 667; 10 Laurvmtide, 84 3-4; 
100 N. A. Pulp, 6 14 to 6 14; 30 Do­
minion Foundry preferred, 36; 26
Wayaeameck, 76 14. ,

12—Unlisted mtiea 
41 to 
HoUln

pan 7 offer great lnveatmaat
tecta and circumstances, 
with the performance of the - 
ta este to eay Out no «hi 
would make any mistake by e 
ble this with title type of mi 
The engineer» on watch oper 
apparatus as easily aa a s 

i does a trolley car."
The Eclipse wae built at tl 

Iron Works, Ban Francisco, 
tad last summer she was 
* the Shipping Board with 
Xmp electric form of propul el- 
rvMa ot the Volcan Dob W( 
lliy City, and chartered by 
crament to the American 11» 
expected to return to New 

V July.

j 500 Vessels Tied 
20,000 Seamer

F. A D. BARNJUM.man w
the largeet day's trading on the local
JJStaedTemfreJeTt tar at 3a. clomag 

3»%. down 4% pointa Abltlbl reached 
tar at M% and <*»ed 38%, a 

Steamships

We are offering the « ». e.
Frirok J, D. Barnjum, of Annapolis 

Royal, N. 8-, la an ardent supporter of
Preferred Stock ot this Com­
pany to yield over 81/4 p, & add 
recommend 11 ' :the consemOAaa ofxoàr forests. Mr.

» new
net less of $% point», 
touched a new recent low at 2S and 
dosed st SO. a net loss of 3% point».

Smith wae down five patate to 90, re- 
covering to 61%; Rtowton fluctuated 
between 130 had 134%, rallying to 130 
at the dose; Spanish common lost 
a point at 73%, and the preferred lost 
a large fraction at «4%; St. Maurice 
Paper lost five points at 86, and Ways- 
gaaaack two at 76.

Barnjum la one of the largest owners 
In fee land In Eastern Canada; presi­
dent of the Annapolis Royal Lumber 
Co., Ltd., and extensively Interested 
lu the ground-wood pulp Industry.

TORONTO

Toronto, Feb. 22—Manitoba oats. No. 
2, C.W., 50%; No. 3, c,w., 46%; extra 
No. 1 feed, 46%; No. 1 feed, 44%; No. 
2 feed. 41%; all tn store Fort Wil- 
liam.

Northern wheat, new crop, No. 1 
northern, $1.94%; No. 2 northern, $1J1- 
%; No. 3 northern, $L87%; 
northern, $1.83%; all in store S'oit 
Wiliam.

American corn. No. 2, yellow, 33; 
nominal, track Toronto, prompt ship­
ment.

Canadian com, teed, nominal. 
Manitoba barley in store Fort Wil­

liam, No, 3, C.W., 86%; No. 4, c.w, 
preferred, which moved up two pointe 70%; rejects, 60%; No. 1 feed, €0%. 
to 72; Cement fractionally higher; Barley, Ontario malting, 86 to 98. 
Steamship preferred fractionally high- outride ^ ^
er, and Bank of Commerce. Eteewhere Ontario wheat, No. 2, $1&5 to $1.9®, 
in the list declined ran as Itigh as eight • f-O-b.. shipping points, according to g more freight; No. 3 sprl? $^Tto H.80; 
than three and nine insure losing two No.-.goose wheat, $1.76to $1^0. 
pointe or more. The largest loss ot Ontario oats. No. 2. white^ nomlnak 
eight points went to Sherwin Williams 47 to *9. according to freW <»t*ide. 
at 73; Dominion Cannera was down 3- Peas, No. 2. $1.50 to $1.60, accord* 
% points at 36; Cement preferred lœt W to freight».
2 at 91, and LyaJI receded ^our points Buckwheat, No.-, 86c, to $1. 
to b-5%. National Breweries ranged Rye, No. 3, $1.60 to $1.66. 
between 61 and 40%, dosing 40% down Ontario per 0601 1>atent>
1% pant*. .Total sales listed, 32,7*7; $8-50 bulk, seaboard. 
boadeOWÔ 630 Manitoba flour, track Toronto, cashbonds. 3140,rau. prices; first patente, *10.76; second

patents, $10*20.
Millteed. carloads, delivered Mon­

treal freights, bag included; bran, per 
ton. $28 to $40; shorts, per ton, $83 
to $38; feed flour, $2.36 to $2.50.

Hay, No. 1, per ton. baled, track 
™ Toronto, $35 to $36; straw, $12 per 

* ton, car lot»-

EASTERN SECURITIES 
COMPANY, LIMITEDWe are offering the

BALFOUR, WHITE 4 CO. St. John, N. B.No. 4
Inveetmant Banker* Halifax, N. S.BONDS IN SL James 8L, MontrealProfiteer Mind General.

-8try we never here a 
material or crude ma­

in this ÏÏTMost Stocks Down
shortage of 
tenais. A year ego. however, we got 
U a point where we were short of 
two of the three elements necessary 
fof prosperity. After the war every 
one wee a profiteer or had the mind 
of a profiteer.

-We have 
man must develop efficiency it he 

Every business 
man today la beginning to think about

The financial report of Canada 
Foundries and Forgings Limited of 
BrockvtMe, OnL, tor the year 1920 
shows earnings short of dividend re­
quirements and there waa a deficit, 
surplus having to be drawn upon. As 
the surplus at the end of laet year 
amounted to $1,286,223, the company 
Is stiff in a comfortable position. W. 
M. Wier, of Montreal, tor several years 
president, but who retired to a posi­
tion on the directorate at the annual 
meeting a year ago, was re-elected 
president. Hon. George P. Graham, 
of BrockviUe, Vice-President. T. J. 
DlBon, General Manager, who became 
president a year ago, oeaaee his con­
nection and Assistant General Man­
ager Arnold becomes general mana­
ger and a director. H. J. Connelly is 
added to the board and J. MacKay 
and Lawrence Chamberlain * of New 
York, drop off. together with Colin O. 
Cameron. Net profits of the enter­
prise for 1920 were $39.979 against 
$162,843 and total income was $117,- 
476 against $342,062, which after de­
duction of bond interest 
and interest left $41276 against $16»,- 
915. Total surplus forward is $1,309,- 
273 against $1*90,221

The market was again substantially 
tower, the only exceptions being a 
few miscellaneous issue* suck as Or

OP

Province of Ontario 
City ot Moncton 
Town of Dartmouth 
Town of Windsor 
Southern Canada s*

: Rewrite of Shippir 
Here &

\
ie to a pobat where a I

pressionIwants to succeed

efficiency methods, how to cut pro- Poi Co.duction cost, and to Improve his pro­
duct, so that It will be better and 
cheaper.-

There are several influences which 
may alter the situation, Mr. Moody 
•aid. njmmmÊmÊlm 
ties Into a normal condition will af­
fect our rotin» to normal conditions 
and only an Immediate decision on the 
part of both capital and labor to work 
fast and ^efficiently will bring about 
complete deflation and the period of 
normal prosperity.

New York, Feb. 22—At lot 
i seamen are stranded on sho 
< lift depression in shipping, acc 

i e survey made by Dr. Georj
I Webster, secretary of the

|; J Beamen’s Friend Society of
| Street. Dr. Webster ealfl the
II erlcan Merchant Marine is 
| W severely.

“Nearly five hundred shlpi 
op,” Dr. Webster estimated 
I* With the average crew 
tebont forty men, this mal 
pien unemployed. Of the» 
Humber are ashore in New 
Slone and many need help, 
(he Shipping Board’s campa: 
emits, a large number of 
Island titles went to set 
others received training in 
Most of these would stay It 
chant marine were It not fo: 
ent idleness. But they wl! 
go back to their home towi 
as they can unless cond 
prove.”

Maritime Telegraph 
and Telephone Co.

Barope and the way she set- Co. Ltd.
—and many other at­
tractive Investments.

MONTREAL SALES !

• (McDougall A Cowans) ,
Bid Asked

iCORPORATION
Investment
Securities

101 Prince Wm. St

38%Abitibi
Brasilian L Hand P... 33% 
Brampton ......
Canada Car .. ■
Canada Car Pfd 
Canada Cement

Government Starts
Loan Re-Funding

39% 39%
::o

Propose Tax On Fire 
Damaged Property

79 71

PAGE & JONES58% 58«,
Part of $25,000.000 Maturity 
of Canada Has Already Been 
Bought up and Retired.

if!Canada Cement Pfd... 91
78Canada Cotton 

Detroit United 
Dorn Bridge ..
Dorn Cannées ........ 34%
Dom Iron Pfd 
Dom iron Com 
1 «turent id e Pàper Co.. 88%
MacDonald Com .................
Mt L H and Power .. 81%
Ogflvtee ...............
Penman's Limited 
Quebec Railway • .
Riordon .
Shaw -W and P Go-... .106% 
Spanish River Com... 72% 
Spanish River Pfd—. 84% 
Steel Go Cun Com... 61% 

. 69%

SHIP BROKERS AND 
STEAMSHIP AGENTS

, MOBILE, ALA., U. S. A.
Cable Address—“Pajones. Mobile." All Leading Codés Used.

A Toronto syndicate composed of 
A. E. Am
vts and Go . and Wood Gundy and Co, 
has been awarded the issue of $5,037, 
000 six per cent 20 and 30 year instal­
ment bonds of the city of Tonoeto at 
a price of $98.94. Of this issue $2,- 
500.000 wifi be required in connection

90
fCopyright. 1921, by PubSc Ledger.)

Paris, Feb. 22—The latest tax sug­
gested for Parisians was proponed to­
day botore the municipal council. It 
is that property damaged by fire be 
taxed according to tbe extent of the 
damage and the number of fire com­
panies, wed. the tax to be paid by the 
owner.. The Ore department has been 
coating 13,000,000 trance a year.

rescue patients from death.

* Co-, and AemiHus Jar-85
36

70 \
.107 New York. Feb. 22.—A report is84 current in financial circles that the I Used Lifeboat 

As Ambi
26 Canadian Government has started ne­

gotiations to refond the $26,000,000 
of five per cent bonds which mature 
on April 4 next. Investigation dis­
closes that the Dominion Govern 

has bought up and retired al­
ready considerably more than a ma­
jority of the $25,000,000 maturity and 
has completed arrangements to care 
tor the balance at maturity without

81%

Hr;
i with the acquisition of the Toronto

.100 Railway Company from the26H lie interests next September. IB 1-( X.New York tends m ftootreal an ■{( if life of Italian Ft 
Heroic Steward :-

rBaltimore, Md., Ft*b. 22 — BntTiu* 
the hazard of death in names, smoke 
and acrid fumes of eiplided ether, 
members of the hospital corps at Fort
Howard, haring narrowly escaped Unlisted "transactions reported by -ev-, Yhlr. ^ h-,Meraleg themselves, last night reeled tbur Mental stock exchange: TTtat .rTSj

Steamships Com--9S0 at :ro, 16 at Patients f*om “j® Power' 5 1312; *•■*»«: » « loon floated l^te^latter
36H. 26 at aoti. 3 at 3»>4. CO at 3Sfe, whoa the loss cd 1335 " 12 New ftsordea. K at „ , basis ranging from 1.10 per cent
100 at 2»*. 75 at 20%, 116 at 29. hoildmK was deetroyed with a loss ot u New Riordon, Preferred.at ~:\lor «he five year bonds to 53-8 ner

■wiTsÎS-sït
23 a* 5- 115 ----------- tetewJ^mpcwed ^ ^gan and

of Judge H. C. Carroll, of the Supreme m-rrarroirAi noncwirr Otenpsuy. Brown Bros, and Company,
Court, Prbtlhée of Quebec. It Is con- MUIv 1KLAL iKIEAAX Haïtes Forbes end Company, the
sidered probable that Judge Carroll --------------- Bate of Montreal, the First National
will be appoizrted Vice President of the Montreal, Feb. 22.—Oat*. Canna*» Bask, tbe Ntea—I City Bank and the
Quebec liquor otintelhetoiL Western, No. 2, 69; OaU

Western No. 2. 66.
Flour. Man. Bprteg wh—fl 

firsts. $10.70.
Rolled Oats, bag 9# tea. fffiflfi.
Bran, $38.25 to S49J6,
Shorts, $36^6.
Hay, No. 2, per toe, car Mg fQfcfifi 

to $26.00.
Cheese, finest eastern*. JSt t® 2*%.
Butter, choicest creamery S$ to»
Eggs, fresh, 48.

quoted at 14 6-8 per cent 
Sterling in Montreal: demand 4.45%; 
cables. 4.46%.

’Sit».
Toronto Rails 
Wayagamack ................ 75 Sea.

ft,

New York, Feb. 18.—Us 
boat as an ambulance it 

I swept sea, saved the life of 
podoneo steward of the 1

m Italian freighter, after
co had sacrificed his right 
vent the helmsman from t 
overboard. He waa remi 
from the liner Be DItalia 
pttal at Ellis Island.

Captain Vittorio Ollvari, 
Dltalla, raced his ship 
freighter and sent Dr. Luig 
tbe Mner’s doctor, and an 
the Mariano (X in a smal 
there was no hotedtal f: 
board the freighter, the ph 
turned to the liner with ( 
in the lifeboat after battili 
waves at the peril of t 
Aboard the Be DTtaUa, Cc 
arm waa amputated at the 
le now on the way to reoc

V

m
«

58. /jDom Iron Com—30 at 45, 95 at-45. 
Montreal Power—5 at 82, 30 at 81%, 

86 *t 81, 30 at 81%.
Abitibi—942 at 42. 4 at 41%. 25 at 

40%. 85 at 30%, 485 at 40. 25 at 39%. 
10 at 40%.

Canada Car Oom—20 at 30.
Canada Car PM—40 at 72,15 at 71. 
Detroit United—30 at 90.
OgHvie»—30 at 203.
Toronto Railway—75 at <69%.

Jtm ' 665 at 85, 100 at

&Guaranty Trust Company.
■j/REAL ESTATE TRANSFER*.

The following real estate transfers 
have been recorded:—

St John County.
R. W. FOlklils to J. H. D. Turner, 

property in Straight Shore.
J. H. D. Turner to Alice Folkine, 

property In Straight Shore.
Bessie Thomas et al to G. F. Cun­

ningham, property In Queens street.
. Kings County.
C. H. Alward to E. N. Keith, $300, 

property In Havelock.
Alexander Stewart to Margaret M. 

Stewart, property in Studholm.
William Turner to Hanford Doyle, 

property In Sussex.

LONDON OILS hii

London, Febu fit.—Close: Calcutta
f Inirnrl £19. Unseed ofl 32s 6d. Ioil £9$. Petroleum, Ameri- 

reOned 2e 2 l-4d. Spirits 2s 4 14d.
62s. Rosin, Am- 

Type G, 25s 6d.

LaereigK»;
84. 60 vfMf: ■ •

Illinoifi Pfd—50 at 70.
Wavagaxuack—25 at 77, 19 at 76%, 

50 at 76%.
Quebec Raflway—26 at 27.
Atlantic Sugar Com—226 et 30, 50 

at 30%.
Breweries Com—100 at 51, 185 at 50- 

%. 275 at 50.
Span River Com—100 at 73%, 50 at 

72%, 60 at 72%, 170 at 73, 170 at 72%,

Brompton—100 at 43%, 60 at 42%, 24 
at 43%. 100 at 41, 125 at 42, 16 at 
41%, 10 at 40%, 15 at 41%, 100 at 41, 
140 at 43, 25 at 42%, 50 at 41.

Dom Bridge—7 at 86.
Lyall—80 at 65. '
Glass Common—15 at 60.
Span River Pfd—210 at 85, 75 At 86- 

. IS at 86%.
1937 Victory Loan-^9%. 99%.
1923 Victory Loan—98%.
T933 Victory Loan-98%. 98%.
1924 Victory Loan—06%.
1934 Victory Loan—96%. 95%.

Turpentine, spirits 
srfcua strained Ms.

Chinese Punish 
Captured

XSSL*

! Wholesale Execute 
Common—28 Di 
at One Session.

LONDON MONEY MARKET.
London, Fefo. 22.—Close, bar silver 

33 3-4d per ounce. Bar gold 106s 6d. 
Money 5% pep cent Discount rates 
short bins 7 per cent Three months 
bills 6 3-4 to 6 3-16 -per cent Gold

GjAe Ski-er A >
A

Shanghai, la*. 22.—Rep 
tn Shanghai hr rlrer ora 
upper Yangtze are that 
authorities la reeking u 
la wry and sopprees dire 
tog the looting of the ell 
by mutinous troops, hare 
moat drastic method». . 
bandits, ssr æ reporta, 
with little or no formality 

A «Cone characteristic 
•tons of the working of 

described by C 
Doyle, of the steamer 
which recently came V 
When his steamer waa 
coaling Captain Doyle 
aboard saw U culprits Is 
ar bank. These ware for 
to a line and then the 
with tie heavy two-hnnde 
oeeded slowly own the 
tolling with each swing i 

each wholesale ezei 
I captain said became s 
I events to the winter mt 

on the river like Ws

Smo&s
MIÜBANK

■premiums at Lisbon, 140.

38%, 75 at 39%, 50 at 30%. 
Ogllvies—25 at 200.
Lake of Wood»—18 at 162. 
Smelting—20 at 18%, 10 at 18. x
Riordon—80 at 139, 75 st 130, 19

:

/ScL
25 for 35 cts. 

Round tint of 5.0 for 70 cts.

at 1»*.
Quebec Railway—10 st 36%, 26 at 26- tCORN MEAL, OATS, FEEDS

\

Afternoon
%• \Atlantic Sugar Oom—76 ot 30, 28Steamships Co»—5 at 29, 100 at 38- tice was

%, 100 aft 28, 100 at 28%, 100 at 29. 
26 at 38%, 26 at 28%, 65 at 28%, 125 
te 30, 185 at 30.

aft 30%.
Winnipeg Electric—85 at 46. <*r.

Largest dealers in Mazitimu Province».
46, 100 at 49%, 100 at 49.

Span River Com—246 at 72, Vxt 73, 
76 at 73%. 5 aft 71%.

Pfd—135 aft «6, 75 at !
<<itasM*-76 at W4. 10 it 3M». 

Steel Canada Com—6 at 61. IS at SB;Span River Pfd—306 at 88, 46 aft STEEN BROS* LTD.
Devon, N. A. Yar-

94%.
Brompfow-60 at 4094, 60 at 40H. 

50 at 30%, ISO at 40. 25 at W%. tn 
at not. 85 at 39%. 626 at 38%. 50 
at 39%. 185 at 39. U5 at 19%. 60 at 
30%. 100 at 30%.

Pfd—110 at 90.

tMilk at SL John, N. R. So uth 
mouth, N. &

266 st 46, 25 at

Power—10 aft 01%. 
m aft 90. 60 st 38%. 60 at

-T—........... .P*: V -\;y* *
à ë

ï
ÿÿÉ® ■yiv. ■■.

■ : hA**. .
. i&fti

î 1■ • I

We eue offering
JM. 6%

«5*6

CITY OF MONCTON 
SCHOOL BONDS

al

98.50 and Interest
Dee June 1, 1030

J. A4. Robinson <6 Sons
• t

8T. JOHN — MONCTON — FREDERICTON

McDougall & cowans
Members Montreal Stock Exchange.

58 Prince William Street, SL John, N. B.
Branch Offices: Ottawa. Toronto, Winnipeg, Halifax, 

St. John, Quebec.
HEAD OFFICE. MONTREAL

Orders executed on all Exchanges

GOSSIP AROUND 
THE MARKETS
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