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 HEAVY GOLD IMPORTS| 400 LOGOMOTIVES

Call Money Rising to 15 per Statement by Alphonso Lipetz| I
cent Sends Market Of —| Mechanical Engineer of
$50,000,000 Gold from Russian Ruilways Admin-

Cibade. istration.

New York, Dec. 4.—Call moneys rise [goacial to The Standard.
to 15 per cent., the highest rate in| © = .
over three years, and exceeding by New York, Dec, 4.—Alphonse Lipetz,

five per cent. the maximum quotation mechanical engineer of the Russian

ket.

The flurry, which was regarded as
temporary, the final quotation being confirms the statement regarding prob-
seven per cent, was accepted as alable Russian purchases of raflroad
sequel to the steady impairment of lo- equipment in these markets.
cal cash holdings. Since the first Asked whuiber the

week of November actual reserves ot .
clearing house banks have suffered a gine§ recently ordered by Russia rep-

reduction of from $124,000,000 to the resented . the total of her present pur
$41,000,000 reported last week.

the distribution of money to banks i st
at other reserve centres, and heavy been inquiring Lipetz replied: “Rus-
direct payments to the interior for[8ia plans to buy more engines in the
supplies largely exports. In addi- |near future.
tiop ,much money is tied up in vari-|purchase her full requirements just|p
ous subscription operations to be con-

Suded now.” Russia will probably p.ace or-
C . A 2 :
Unless the usual signs fail, today's derg for about 400 engines immedl.;‘x!e- i

stringency is likely to relax very soon |ly ,deferring the purchase of the Te|,. 4,56 which contemplate

by reason of further heavy gold im-|mainder until some time next year. o
ports. An additional $50,000,000 of
the metal is expected during the week
from Canada, and over $30,000,000
gold from Russia, now coming from
the Pacific coast, should find reflec-
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Harvester | Several Um

nternational
Expected to  Benefit
Strongly when  Peace

New York, Dec, 4—In internati rates
banking circles it is d*ecln:t:d tha:orh&: s S0 Bwhs as fittosn PO
attained during the first week of the |Railways Administration, who has ar-| withdrawal of the British treasury
war, was the overshaodowing and dls- {yived ifi New York to superintend the| notes means the end of European lig-| ket that carrled many issues down
turbing feature of today's active mar | . . ..o 0 cders for locomotives | uidation of American gecurities be-| from two to three points.
placed with American manufacturers,| cause & majority of European loans|in the bank surplus reserve to $41,.
affected here from now on must befnnp 0o,
backed by security collateral and the R
remaining holdings abroad of United
States issues represent the highest|ments went into effect under the new
hundred en-| Srades, especially desirable for the| federal banking system was the rea-
It is noteworthy that|son for some uneasiness among the
the investment demand from institu-| banks, and the adoption of methods
sources for|to strengthen their reserves.
2 chases or whether she would buy the|home securities is already increasing
Much of this shrinkage results from s 1000 engines for which she has|as a result of the warning issued from| draw money here from the interior
Washington with particular attention|and there is no reason to expect the
for high grade stocks as N. and W, | situation to be anything but tempor-
Penna., Union Pacific, and| ary.
However, she will not| a a5t Northern preferred. Banking| ing here, and this will help the money
dis¢rimination | situation. The vast surplus, however,
with regard to all loans is about to be| which has been the basis for stock ex-
inaugurated according to well inform-| change operations for a long time past
d stock exchange interests, especial-|is not likely to be restored immedi-
“a more| ately and conditions of more or less
r less. fixed commitments.” Prepara-| uncertainty in the market seems like-
tion for peace conditions is
to be involved in this policy.
Looking toward ‘peace there is al stocks up to Saturday’s closing level.
‘H;ﬂl‘)‘ _ptrong tendency to associate re-
cent buying of International Harvest-| large submarine off Block Island. This
er and Southern Railways with plans! called attention
for activities coincident with the end| that may at any time influence our

reported | Iy to obtain.

tion in next Saturday's bank state- Open. High. Low. Close.
ment, Am Beet Sug 10415 107 104% 1047%
Socks were strong during the fore-jAm Car Fy . 5% 78% 7% T78% of the war. In the first instance the| market.
noon, with a renewal of last week's|Am Loco .. . 91 a1 888, 90 |demand for agricultural implements
inquiry for low-priced rails, as well asfam Sug .. 116% 117% 1163 116% | the world over, including development
coppers and other metals, oils, sugars, | Am Smelt . 118% 119 1163 116% of new agricultural lands in neutral

tobaccos, the leather group and less|aAm Steel Fy
Extreme gains in|am Woolen
these stocks ranged from a point Or |Am Zine .. ..
two in rails, to three points in OhiojAm Tele .. . 1
Gas at the new record of 124%. with'anaconda .
a new maximum for Columbia Gas at}s ¥ and L Pfd 831% 84
Am Cen .. .. 8¢ 64 6214
Mexicans also made favorable Te-|atchison .
gponse fo the latest turn of events|pait and Ohio /87%
equipments, |pald Loco .. . 6 TT% T4% 773
American Car and Baldwin|prook Rap Tr 85 i
Locomotive, were at their best dur-|pytte and Sup 693%
greatest unsettle-|calif Petrol
Irregular rallies from minimum | pp ., .. .. ¢
prices marked the final dealings. Total | ches and Ohio ,;03:
sales amounted to 1,440,000 shares. |Chino .. .. .
Teutonic exchange registered anoth-|cent Leath .
with no material |can Pac ..

specific issues.

5414,
across the border, and
notably

ing the period of
ment.

er new discount,

countries and Russia, is expected to

68% 67 67
4 o benefit Harvester, while in high cir-

cles there appears to be a strong con-
viction that the business of the south
will be greatly stimulated by the Ger-
man demand.

New pools are said to be buying
equipment issues especially Car Foun-
dry and Baldwin Loco. during the set-
backs in the industrial list. Conser
i vative banking interests are partial
70 to these issues while bearish on the
5659 remainder of the list outside of U, S.
57% Steel. This attitude is based on pros-
695 | pects of large orders during 1917.

. T0% 68% N.XY.F B

111% 111% 109% 109%
CHICAGO PRODUCE.

6134
o 127%
L 101 101%

81%
62%
106% 1067 106 106
87% 86% 87

1%

. 16814 1683 1663 166%

can, No. 2 yellow, 1.15 to 1.18,

: &
cted Con-
ditions Arise Which Cause

Wall Street,

(McDOUGALL & COWANS),
New York, Dec., 4—Advance in call

cent. caused a flurry in the stock mar-
Reduction

or the lowest it has been
since the reduced reserve require-

The advance in rates will likely

More gold from abroad is com-

Following the break
there was a general rally that brought

A report from Boston told of a
to the uncertainty

Sales 1,481,700.
B. & C. RANDOLPH,

MONTREAL PRODUCE.

4—CORN—Ameri-

Montreal, Dec.

OATS~Canadian Western, No. 2,
67%; No. 3, 66%; extra No. 1 feed,
664.

BARLEY—Manitoba
malting, 1.30 to 1.32.

FLOUR~—Manitoba
patents, firsts, 9.70; seconds, 9.20;
strong bakers, 9.00; winter patents,
choice, 9.50; straight rollers, 8.90 to
9.10; bags, 4.256 to 4.35

feed, 1.02;

spring wheat

ROLLED OATS—BbIs, 7.05; bags,
90 1bs,, 3.40.
MILLFEED—Bran, 32; Shorts, 35;

Middlings, 38 to 40; Moullie, 43 to 48.
HAY-—No. 2, per ton, car ots, 13.00.

Flu’rry andASli’.ht Slump in | €ity.

v ae be

e wa el 81% - 82
. am weown 45
e s sy 109 .
i ee 108 198

I L

£

Teutonic forces continue to draw!
closer to Bucharest, e
Baltimore and Ohio and South Am-ip,m,,
erican capitalistic forming $15,000,000,
steamship line to ply between Balti-
more and South American ponts.

Lake of Woods .. L. .v .. 133
MacDonald Com. .. :s «: «. . 16

D. L & CO. N gcotin Steel and C. .. 145 146

- 3
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MONTREAL MARKET o cidaedlg AR Wl

HAS UPS AND DOWNS.|qahec Railway .. .. .. 3%
Shaw W. and P. Co. .. 130% ..

(McDOUGALL & CQOWANS). Spanish River Com. .. 84%
Montreal, Dec. 4—The high prices Steel Co, Can. Pra. . 9% 100
in today's trading were made during|TOronto Rails .o v coge 77

THE VAUGHAN
- ELECTRIC CO. Ltd

1% | Germain St. St. Johm, N. B.

the morning. Steel of Canada made

a new high at 85, and Iron was better had something to’ do with it. The
at 74%. During the afternoon session opinions we have had from New York
some weakness developed due to the, say that these rates will not last very
advance in ¢all rates of money in Néw, long. The reaction in the afternoon
York. Thirteen per cent, was bid at: carried the active stocks off about a
one time. No special reason is given| point, Steel of Canada closing at 84%,
for this erratic movement. Unsettle-| and Iron at 73. Forgings sold in the
ment caused by the federal reserve| morning at 225, in, the afternoon at

Paul F. Blanchet
CHARTERED ACCOUNTANT
Telephone Connectien °
St. John - and = Rothesay

board -statement last week must-have 220, Civic was firm at 82.

DECEMBER BOND LIST

to Yield 4.90% to 6%.

EDWARD BATES

Carpenter, Contractor, Appralser, Eto,

Special attention given to altera

Government and Municipal Bonds |[ion:, ¢ romim to bouses ea
80 Duke 8t. 'Phone M 786,

St. John, N, B,

If you have funds for investment now, or expect to have within
the next month, it will pay you to procure a copy of our list, which
we will gladly furnish on request.

Eastern Securities Company, Limited.

‘¢ Hipress”” Rubber Boots
These aré the boots that have been
tested and tried./Users who know will
not buy any other.

Wholesale and Retall,
ESTEY & CO, \ |
#9'Dock Street.

NAAANAAAAGY AN

«we Go On Forever”

will your estate may be disposed of by law very differently from 'ae
way you would wish?

When you are making your will why not assure efficlent manage-
nient of your estate by appointing us your Executor and Trustee?

The Eastern Trust Company
C. H. FERGUSON, Manager for N. B.

==
McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N. B.

SECURITIES BOUGHT AND SOLD IN ALL MARKETS,
LISTED STOCKS CARRIED ON MARGIN.

Offices:~—Montreal, Quebec, Vancouver, Ottawa, Winnipeg, Halifax.
Connected By Private Wire.
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LONUON GUARANTEL & A _CIDENT CO., Ltd.

LONDON, ENGLAND.

KPS Y L Vg s e s s ST 08
See terms of their new Awccident and Sickness Policies, also, Ele-
vator and Employers Liability Policies. ¢
CHARLES A. MACDONALD & SON,

‘Phone Main 1536, 49 Canterbiry Stheet.
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GEORGE E. FAIRWEATHER & SON

INSURANCE AN D REAL ESTATE
Representing—Aetna Insurance Co, London and Lancabhire Firs

change in Tates to London and Paris.|cong Gas .. . 136% POTATORS--Per bag, car lots, 1.75
: Ime‘rnatmnul bonds ‘“'er.o less ac-loruc Steel . 843% Chicago, Dec. 4 —Wheat—No, 2, red, | to 2.10. i
tive, wlnt, 1»:\!‘01.\":‘toz‘ld.\g.‘ })gtlaliéo sales, | Brie Com . . 38% nominal; No .3 red, 1.50; No. 2, hard, TE—
PAX VINg, AEELOSEN Tais Good Rub . . 70% 175 to 1.76; No .3 hard, L.75% TT
MONTREAL SALES Gr Nor Ore . Corn—No. 2 yellow, 89 to 903,; No. NEW YORK CO ON
Indus Alcohol 4 yellow ,86 to 89%; Nio. 4 white, 85% Y WO ” A N
Balt Gas .. . to 89, (MtDOLGﬁ'LI; & LIOS:A.\S.()‘IOHO
Montreal Monday, Dec. 4th— Inspira Cop . Oats—No. 3 white ,611% to 53; stand- gl "9 = ,"0 o]
(McDOUGALL & COWANS.) Kans City Sou ard, 521% to 53% _,0‘0; g
Morning. Kenne Cop . Rye—No. 2, 1.48. ;0‘07 ;('-
Cedar Bonds—4,000 @ 90%. Lehigh Val . § 4 8 Barley—90 to 1.24. = S 2
Steel Canada Pfd.—100 @ 100, 9 @ Louis and Nh 134% LA' 1.,_ Timothy—3.25 to 5.50 K s ee ;u.qn ];{75
99, Mer Mar Pfd 116% 114% 115 Clover—12.00 to 17.00. C. o B 100 WD
" Steamships Com.—30 @ 41% 00 @ | Mex . g 107% 10834 Pork—
Steamships Com.—30 @ 413, 100 @ | Mex Petrol . 109 ! 8% or
1. Miami Cop . 46% 46% 46%| Lard—16.77. FINANCIAL PRESS.
steamships Pfd.—T70 o3, 80 @ |Miss Pac .. . 18% .. oo .o §—13.5 <
- ?tnam.\hl[\\ Pid—T0 @ 92%, 80 @ \‘;'\\uu'md S i P b Ribs 0 to 14.00. (McDOUGALL & COWANS).
9254 NY NH @ 59 59  ©T% 57% B0 i on O
Cement Bonds—2,000 @ 97 N Y Cent i 10914 1091 1083 10832 Close m::‘z:—“‘m'hl}?r:\:ce‘]wagnl g;gl:::‘
Braliss-15 0 8,18 @ 4% e g ;“ 4 1:;':‘ ::(1):/: 1?;? MWy TR % are still holders ‘ot' enormous ‘qua.nti.
Steel Canada: 0 @ 84%, 100 @ |Nor Pac .. - 111% 1 & 4 E R e 141% 1 .. et o
843, 1,300 @ 84 ( 50 @|Nat Lead .. . 69% 70 % 68% |Dec. .. w. o 16214 neﬁ t:r:r"l'"dl securities available for
837, 400 @ 847, Nevada (‘(}us 313% 31% Ijo% co“?‘“ Si Sonrnsi A seihis o
Dom. Iron Com.— @ Ont and West 33% 34 32% [May .. .. .. 90% | 1o generni jgnoring of the fact that
74%, 15 1@ T4%. Penp .. .. .. 57% ©B7% fine .. . 90% r ; X
ivic Power—200 @ 82, 2 @ 8§1%,|Press Stl Car 84 84 83  83%Ipec .. .. .. 87% ;‘1';3‘::‘{":3‘1“‘::% ‘“‘I’Z;P::‘:‘“h‘:é‘lg ;“l:)‘n‘:
3 @ 83. Reading Com 11212 112% 110 110 . sl
Dom. War Loan—1,000 @ 98%, 500|Repub Steel . 90 90% 86% 87%|May .. .. g:;i:t‘l.c sources . SHNRIGICes of war
@ 98%. 8N . 110 . . Pt July = e L -
’ A a5 Sy Sy Sun—*“Substantial interests are ac-
New War Loan—200 @ 99, 4,000 @|St Paul .. .. 94 9414 . 93% 93% |Dec. .. .. 51% P A 3 & e
983,. Sou Pac .. . 1003 1007 100% 1003 t!hz tf}m gide of standand railroad is
Can, Car Ptd—125 @ $4, 60 @ 83%.|Sou Rail 30% 29% 29%|Jam. .. .. .. 26.80 T e N.Y.F B
Can. Car Com 5 @ 45. Studebaker . 120% 119% 120% |pec. .. .. .. 26.30 25.90 26.00 e
Toronto Ry.—10 @ 78. Union Pac 148%% : = — - o
Detroit United—10 @ 119. U S Stl Com 1263; 1263
Smelting—100 @ 39, 140 @ 391, 70{U S Rub 67
> Your best interests always gome

@ 40.
Mon. Tel.—35 @ 135.
Laurentide Pulp—5 @
Riordon—200 @ 143.
General Electric—5 @ 120%%.
Wayagamack Bonds—5,000 @ 89%,
100 @ 90.
Wayagamack—100 @ 105.
Scotia—100 @ 148, 110 @ 145.
Quebec Ry.—125 @ 43.
Spanish River Com.—10 @ 22%, 30
@ 23, 25 @ 22%.
Dom. Bridge-——40 @ 196, 25 @ 196%.
Spanish River Pfd.—5 @ 66, 25 @
651%.
Forgings—110 @ 225.
Ames Holden Pfd.—10 '@ 63.
Tram Power—25 @ 38, 25 @ 37%.

207%.

Steamships Com.—7
Steamships Pfd.—150 @ 92, 50 @
921%.

Brazilian—125 @ 44%.

Steel Canada—135 @ 84%, 610 @
8414, 30 @ 84%, 250 @ 84, 100 @ 83%,
360 @ 84%, 50 @ 83%.

Dom. Iron Com.—100 @ 74%, 60 @
741%, 60 '@ T4, 80 @ 73%, 50 @ 3%,
200 @ 73%, 50 @ 73%, 435 @ T3%, 100
@ 73.

Dom. War Loan—200, @ 99, 1,000 @
98%, 1,000 @ 987%.

New War Loan—4,000 @ 983%, 200
@ 98%.

Can. Car Com.—10 @ 45.

Can. Car Pfd.—45 @ 84, 25 @ 83.

Detroit United—75 @ 119.

. Smelting—60 @ 39%, 256 @ 39%.
(General Electric—25 @ 120.
Wayagamack—40 @ 105,

Quebec Ry.—15 @ 43%, 25 @ 43%,
2 @ 43%.

Spanish River Com.—10 @ 22%, 15
@ 22%.

Dom. Bridge—10 @ 196.

Forgings—80 @ 220.

Tram Power—36 @ 38.

D=

WINNIPEG WHEAT, CLOSE.
(McDOUGALL

4 1603 160 first

Westinghouse 63% 63% 63%
West Union . 102 1023 101%
U S Steel Pfd 121% .. .
——e g
HON. MARTIN BURRILL SAYS
CANADA WILL HELP TO ALLEVI-
ATE THE DISTRESS OF THE
SERBIAN PEOPLE.

Your Satisfaction
Means Our Success

‘We who in this war ‘are devoted to
the cause of small nationalities must

other way could we serve.you to your
own satisfaction.
SOUTHERN CANADA POQWER COM-

we are placing within your reach one
of the best investments we have offer-
ed this year.
when you get and read the

FULL PARTICULARS FROM
J. M. ROBINSON & SONS

in our dealings with you; in no
In offering you

PANY, LTD, 6 P. C, BONDS ¢

YOU will say so, too,

1 Co., Ltd., and Hartford Fire Insurance Co.
67 Prince Willilam Street, ... ST. JOHN, N. B.

oy

FIRE INSURANCE /

Insure With the Home Insurance Company

CASH Assets, $33,139,915.81. Cash Capital, $6,000,000.00. Net Surplus,
$10,073,019.69.  Surplus as regards Policyholders, $18,615,440.71.

. . Pugsiey Building, Cor. Pri
Knowlton & Gll(:hl'lst, Canterbury Sts.. St, Jo;n':c:itla.."a
General Agents. Agents Wanted' in Unrepresented Places
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peculiarly feel an appeal for the re-
lief of the Serbians.
get the inmsolent ultimatum, which, it
accepted in its entirety, would have
meant the extinction of national
honor and mnational life. No more
tragic picture has been presented to
the world than the retreat of the civil
population of Serbia over the mount-
ains in the wake of their army, wo-
men and children by the thousand
perishing by the way.

Noboly oun B ke

Western Assurance CQ.

INCORPORATED 1851,
Assets, $3,213,438.28

R- W- w. ’Rl”K Ld -
8T. JOHN, N. B.

BRANCH MANAGER

THOMAS BELL & CO., St. John, N. B.
Lumber and Ge'neral Brokﬁes:.s

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING, °

Established 1870,

Today France is supporting thous-

Y

ands of the Serbian children notwith-
sgtanding that she has beiween one
and two million orphans of her own.
Hundreds more are in England being

HERE'S DOWNRIGHT GOODNESS

cared for and educated, to return later |
of

we all hope on the ¥ i
their country at the close of the war,
again to continue national existence
along its former fine traditions and
ingpired anew by the recognition that
England, France and the great Domin-

this market

Despite the keenest competition of long established brands on

FOUR CROWN SCOTCH

jons beyond the seas had shown that
their common civilization could not
be crushed by the brutal forces which
have attacked the liberties of the
world.

Thousands of Serbians, Women' and
children, Homeless and He
Hon. Martin  Burrill makes: an
Appeal to Capada.

Canada’s whole hearted wish to
lalleviate the distress of the Serbian

.oa:bewum

people will, 1 am sure, be translated
into action. B i

o

. i 9 %

has even an emviable place because of its sheer goodnbss.

MERIT is responsible for the imcreasing calls of FOUR CROWN
and any man who reads the advertisement amd fails. to give thiis
product of Bonnie Scotland a try, deprives himseif of a genuine treat.

If you have any difficulty in obtaining FOUR CROWN communi-

FOSTER & COMPANY, St. John

Sole Agents for New Brunswick, |

GILBERT G. MURDOCH

 Civil Engineer and Crown Land Surveyor
Surveys, Plans, Bstimates, Superintendence, Biue Prints, Black Line
Prints, Maps of St, John and Surroundings, 74 Carmarthen St. St. Johu.

EXTENSION

LADDERS

All Sizes.
Have You Made a Will ? H.L. & J. T. McGowan, LM,
Do you realize that it ,ou do mot dispose of your property by 139 Princess St. St. John.'

- ELEI VATORS
‘@ manufacture Electric Frelgh
Passenger, Hand Power, Dumb Wdt
ers, ete.
E. 8, STEPHENSON & €0,

8t. John, N. B.

J. FRED WILLIAMSON
MAOCHINISTS AND ENGINBERS,
Steamboat, Mill and General Re-

. pair Work.
INDIANTOWN, ST. JOHN, N. B.
Phones, M-229; Residence M-1724-11,

BRIDGES

Bullding and All Structures of Steel
and Concrete

Designs, Estimates and Investigations
T. CUSHING, M. Sc. (M. I. T. Bosten)
Civil Engineer

Creighton Ave. - Crafton, Pa, U.S.A.
Work in Maritime Provinces Specially
Solicited.

pOMINION

~GAS COALS

GENERAL SALES OFFICE
R ST.JAMES ST MONTREAL

R. P. & W. F. STARR, LTD,
Agents at St. John.

COAL.
LYKENS VALLEY EGG

FOR FURNACES

An Excellent Substi For Scotch

Anthracite.

All sizes of AMBRICAN HARD
COAL and best grades of SOFT OOAL
always in stock.

R. P. & W.F. STARR, LTD.

49 Smythe St. . 169 Union St

SCOTCH ANTHRACIIE

NOW LANDING.
The first Scotch Anthracite coal
since the war began.
JAMES H. McGIVERN,
Telephone Main 42. 5 Mill Street.

Landing ex Schr. J. Howell Leeds,
BEST QUALTY

LEHIGH HARD COAL

GRAVEL ROOFING

Also Manufacturers of SHEET METAL WORK
of every description. '

2hone M. 356.

J. E. WILSON, Ltd., 17-19 Sydney St.

A R C CARK & SON, General Conlractors

Water and Sewerage Installations

Copper and Galvaniz:d Iron Work for buildings a specialty.

Egg, Nut and Chestnut Sizes.

3
'Phone M. 1116.

MANILLA CORDAGE J

48 Brittain St,

Galvanized and Black Steel Wire
Rope, Oakum, Pitch, Tar, Ofls, Paints,
Flags, Tackle Blocks, and Motor Boat
Supplies.

A

G\rmy Ranges and Stoves
and Tinware,

Wharf Building Concrete Construction
"l Street Paving’ Me33%0

J. S. SPLANE & CO.

19 Water St,
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crawled alon
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