
WHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY! How a Toronto Doctor on an 

Investment of $25,000 Stands to 
Make a MillionNEWS NOTES OF

STOCK INTEREST To Convention of Associated 
Advertising Clubs in At
lantic City, June 8-7.

x General Motors of Oshawa 
Reached High Peak of 
Production in April—To
tal Number of Employes 
4,600.

(McDougall & Cowan’s Private Wire)
New York, May 15.—Famous Play

ers Lasky Corporation declared quar
terly dividend of $2. Common dividend 
payable July 2, record June 15.

Mex Pete. Co. of Del. and owned 
companies show net profits of $26,- 
276464 after interest, depredation, de
pletion and tax against $12/140,684 in 
1921.

Midwest Refining Co. reduced all 
grades Wyo. Montana crude oil except 
Sunburst 10 cents a barrel following 
reduction by Ohio Co. Mammoth oil 
brings in 10,000 barrel gusher in north
west part of Teapot Dome at 2,740 
feet, second largest well drilled in 
Wyoming.

Sugar declines 40 cents to 11.80 per 
hundred pounds at Winnipeg following 
reduction In tariff. ^

.Regular dividend pn Asm. T. and 
Cable of 1.25 payable June 1 record 
May 81st. National Cloak and Suit de
clared regular quarterly dividend of 
$1.76 on preferred payable June 14, 
record May 25.

Gasoline was advanced two cents a 
gallon by sevend leading companies in 
Kansas City today, making new price 
17% cents.

OF R'ROAD SHARES over a wide area—If you knew positively that gold existed all ^ 
that diamond drilling and other work proved the existence of this gold,
what would you do? ,

Wouldn’t you just put every possible cent#yoe could get together 
# to develop that gold ?

Wouldn’t you do as one Toronto doctor did who was convinced 
that Lâke Shore would become a valuable mine?

To secure all the stock he could lay his hands on, he borrowed 
until he couldn’t borrow another cent.

He sold everything which wasn’t required for his daily needs 
until he eventually had about $25,000 invested in Lake Shore.

That was seven years ago—to-day his holdings, exclusive of 
dividends, are worth approximately $350,000, and within the next 
three to five years should be worth a million.

Extend your vision a few years-hence as the Toronto doctor did, 
and see the gold on the property referred to above being produced and 
returning you in dividends alone many times what the shares cost.

When some of the best known mines were first discovered no one 
had any idea, or any means of knowing, what they contained.

Conditions since then have changed. Owing to the knowledge 
gained through the development of other mines it is possible now by 
means of diamond drilling to know where gold exists on a property 
and to a certain extent approximately In what quantities.

Over $500,000 has been spent in developing the property of the 
Matachewan Canadian Gold, Limited.

And the diamond drilling, in addition to 19,000 feet of other 
work on this property, has disclosed the existence of gold in quanti
ties which justifies the opinion the Matachewan Canadian will develop 
into one of the great mines of the continent.

Can we verify this statement by actual evidence?
Yes, to your entire satisfaction.

NEW YORK MARKET.

(By direct private wire te McDougall 
■ & Cowans, 28 King street, dty.)

New York, Mey 15—At the office of 
the American Association of Advertis
ing Agencies, in this city, announce
ment was made today that the At
lantic City Convention of the Asso
ciated Advertising Clubs, June ,8-7, 
will be generally attended by adver
tising agents, as shown by the fact 
that more definite reservations have 
been made than at former meetings.

Two sessions will be held, Tues
day and Wednesday mornings, when 
Roy S. Durstine will preside.

The Importance of the agency con
ference is Indicated by the fact that 
leading agencies in London, England, 
will send representatives to attend the 
convention.

Among prominent members of the 
English delegation will be John 
Cheshire, president of the Thirty 
Club of London, W. S. Crawford, 
vice-president and Mrs. Crawford, C. 
Harold Vernon, secretary and Philip 
Emanuel, treasurer; J. C. Ackerman; 
of the London Times; Lt. Col. E. F. 
Lawson, of the London Telegraph; 
Ernest Morlson, Morlson’s Advertis
ing Agency, Ltd.; Horace S. Imber 
and Mrs. Imber, Associated News
papers, Ltd.; Sir Robert Baird and 
Ed. W. Illingworth, “Belfast! Tele
graph,” ASrthur Chadwick, Amalga
mated Publicity Services, Ltd.; E. J. 
Robertson and Mrs. Robertson, “The 
Daily Express;” Redg. C. Sykes, 
London Press Exchange, Ltd.; Lt. 
Col. G. S. Hutchinson, D. S. C, M. C, 
London Press Exchange; W. T. Wal
lace and Mrs. Wallace of the National 
Trades Press, Ltd.; W. R. Derwent, 
“Nottingham Journal,” J. C. Mit
chell, Capt A. W. Roden Ivor Fraser 
and E. Boys of London Electric Rail
ways; Frederick Johnson, “Liverpool 
Post and Mercury;” W. T. Day and 
Mrs. Day, “Pioneer Press of India;” 
Robert Bruce of Aberdeen News
papers, Ltd.; Mr. and Mrs. E. S. 
Angew, “Punch;” Major J. C. Savage, 
London Aerdome, and a number of 
British manufacturers.

The programme follows: 
AMERICAN ASSOCIATION OF 

ADVERTISING AGENCIES 
West Solarium—Blenheim 
Tuesday Morning, June 5

1. The American Agency of To
day—John Bfnson, President of the 
A. A. of A. A.

2. Scientific Methods _of Agency 
Work—Paul T. Cherington.

8. The Association’s Service to Ad
vertising—James O’Shaughnessy.

4. Agency Finance—Harry Dwight 
Smith.

z

Feature of Initial Business 
in Wall Street This Morn
ing—Montreal Report.

New York, May 15.
Due to a healthy demand for motor 

cars in Canada, aa well as a steadily in
creasing demand overseas, General 
Motors of Canada, Limited have been 
able to operate their Walkerville and 
Oahawa factories to full capacity for 
the last year and in April reached the 
high peak in their history as far as one 
month’s production is concerned. 4,473 
finished automobiles were produced in 
April, and this is considered a very 
good record inasmuch as the cars in
cluded McLaughlin-Buick, Chevrolet, 
Cadillac, Oldsmobile and Oakland 
motor cars.

A little less than two years ago Mr. 
R. S. McLaughlin, President of General 
Motors of Canada, Limited with his as
sociated executives in General Motors 
Corporation decided to enter the ex
port field and devote a part of their 
activities to the manufacture of Cana
dian built Buicks, Chevrolet» and other 
General Motors cars. The venture has 

deckled success and the de-

Stocks to twelve noon.
Open High Low 
99% 99% 99%
74% 74% 74%
67% 67% 06%

Atchison ...
A Drygoods 
Allied Chem 
Allis Chalmers .... 44% 44% 44%
Am Car * Fdry ..172 172 172

20% 20% 19%
97% 98 97%

Am Int Corp .... 26% 26% 26
Am Locomotive .. 185% 136 
Am Sumatra 
Am Smelters .... 58% 58% 68%
Asphalt
Am Telephone ....121% 121% 121% 
Balt & Ohio .... 40% 49% 40

129% 129% 127%
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41% 48% 41%
166% 156% 154 
96% 96% 94
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81% 31% 81

Cuban Cane Pfd 53 68 62%
95 96% 98%

Ches * Ohio .... 65% 66% 65%
Com Products ...182% 132% 181% 

47%. 47% 46%
62% 62% 62 
46% 46% 46
69% 69%
23% 23% 23%

Davidson Chem .. 27% 27% 27
136% 136% 132 
11% 11% 11% 

88 83
16% 16% 15%
85 85
5T 57 67

26 26
43% 48% 431/,

New York, May 15.—Resumption of 
mying operations in the railroad 

shares featured the opening of today’s Atl Gulf 
stock market. New York Central, Pere |Am Ice 
Marquette, Southern Railway and B- 
& O. all opened fractionally higher.
Dupont advanced 2% points, United 
Fruit two and California Eftroleum 
common and preferred, and Brown 
Shoe 1 to 1%. Baldwin and Sinclair 
were the only populer stocks to show 
a reactionary tendency in the Initial Bald Loco 
dealings.

184% 
27% 27% 27%

40% 40% 40

Bosch
C P RNoon Report.

New York, May 15—Failure of in- Ca„ 
terests committed to the long side of 
the market to maintain the early 
advance encouraged p resumption of 
short selling which was moat effec
tive In the steels, equipments, motors, 
motor acessories, foods and a few 
high grade rails. Bear traders were 
aided by some rather extensive profit 
taking on the part of recent buyers.
Some Sagging.

By noon many of the leading shares 
had sagged a point or two below last 
night’s close. Suspension or cancella
tion of several large construction pro
jects was a sentimental factor in the
heaviness of the steel stocks, United" Fam<”>e Hayers .. 88

Gen Motors 
Gulf S Steel 
Houston Oil 
Hudson Motors .. 26 
Inter Paper
Indus Alcohol .... 57% 58
Imperial Oil ..
Kennecott ....
Kelly Spring .
Marland Oil ..
Marine Pfd .
Mack Truck .'

Call money Midvale ..........
Mid States Oil ... 10% 10% 10%
Northern Pacific .. 73 
N Y Central 
Nor 6 West
North America .. 21% 21% 21%
Pennsylvania 
Pan Am S

I
D. J. & CO.Chandler .. 

Cen Leather OPINIONS ON THE
STOCK MARKET

proven a
roand In England, the British colonies 
and foreign countries has kept on grow
ing. Actual records show shipments 
of Osbawa-made motor cars to 42 
foreign countries. This demand coupl- 

cry satisfactory market in 
General Motors products

Calif Pete

(McDougall 6 Cowan’s Private Wire)
New York, May 15—-Evans :—“The 

rebound was very rapid yesterday. The 
selling has been overcome. A couple of 
months ago we were all warned against 
inflation and too rapidly rising prices. 
Now the talk is all the other way. Peo
ple are now hinting at over-production 
and a sharp falling in prices. As a 
matter of fact the industries are in a 
healthy condition and the market will 
respond to this condition again this 
summer.”

Hornblower and Weeks i—“Sooner or 
later the technical conditions alone will 
impel the professionals on the beer 
slide to seek the same chances of profit 
on the up side when they will buy 
stocks as persistently as they have been 
selling them.”

Prince and Whltely:—"Any recovery 
probably will not be long-lived and we 
would take advantage of* any pronounc
ed strength to sell stocks.”

Houseman 6c Co.—“It does not seem 
probable that there will be any at
tempt to rally the list more than mod
erately, under present conditions."

Cosden Oil 
Con* Gas . 
Con Can . 
Crucible ..
Chino ....

ed with a v 
Canada for 
will keep the Oshawa and Walkerville 
factories going a$ top speed for some 
time to come.

This record of over 4,000 cars per 
month is all the more gratifying be
cause these cars are built, not merely 
assembled, in Canada. General Motors 
of Canada, Limited is the only motor 
company in Canada outside of the 
Ford Motor Company, who operate a 
motor and axle plant. This plant is lo
cated in Walkerville, Ont., where over 
a thousand skilled mechanics are kept 
busy in the production of motors, axles, 
and other heavy parts for General 
Motors cars assembled in Oshawa for 
the Canadian and export market. In 
the case of the Chevrolet motor car 

82 per cent, of the cost of the car 
represents money actually spent In 
Canada for labor, material, and parts 
purchased from Canadian parts 
fncturers. This is a much higher per
centage than exists with the average 
Canadian built car and represents all 
that can be possibly produced In Can
ada at the present time. Ignition sys
tems, speedometers, and several other 
parts or accessories are not manufac
tured in this country and it is neces
sary to import these from the United 
States. But even this department of 
the Industry la not without its bene
ficial effects to Canada, because cm ac
count of this Importation by General 
Motors of Canada, Limited, Oshawa, 
Ontario although a town of only 16,- 
000 people ranks fourth In the Province 
in the volume of Its customs receipts.

The annual pay roll of General 
Motors of Canada, Limited Is estimat
ed to run over six millions of dollars in 
money actually paid to Canadian 
labor. With eleven hundred employees 
at Walkerville and 3,500 in Oshawa and 
the various branches throughout Can
ada, making a total of 4,600, General 
Motors is today occupying one of the 
premier positions with respect to size 
and importance, of the industrial insti
tutions of the Dominion, In estimating 
the importance of the motor industry 
to Canada one must not overlook the 
associated industries which are today 
thriving because the demand for motor' ! 
cars is in so healthy a condition. Cana
dian tanners Who furnish the leather 
used in upholstering, manufacturers of 
textiles used in closed cars, closed body 
builders, tire manufacturers, paint and 
varnish manufacturers, sheet metal 
workers, and many other, associated in
dustries are today working on full pro
duction schedules to supply their, re
spective products utilized tn the 
facture of Canadian made motor cars. 
The automobile industry is today 
of the bright spots in Canadian trade 
and commerce, and indications seem to 
point to a continuance of this splendid
condition. „ , „ ,

The production of General Motors 
cars at Oshawa for the calendar year 
of 1922 totalled 87,233, so that the pre
sent schedules of over 4,000 per month 
shows a substantial increase.

!

68%

Dupont . 
Erie Com

ir

States, Bethlehem and Republic steels 
each selling a point below yesterday’s 
final figures. Dupont broke four 
points from Its early high. Stewart 
Warner slumped 2 3-8 points and 
Stromberg, Studebaker and Mack 
Truck 1 to 1 1-4. Losses of one to 
two points also were established by 
Baldwin, American Can, Pan-Ameri
can, Phillips Petroleum, Cosden, Pun
ts Alegre .Sugar, National Biscuit, 
Union Pacific, C. P. R., D. & H., and 
Norfolk and Western, 
opened at 4 1-2 per cent.

84%

57%
106% 109a 
88% 88% 88% 
61 61 40%
46 46 45%
32 82% 32
80% 80% 79%
28 28

>

Wc don’t care how skeptical you may be, we can show you the 
proof, and Convince you that the gold is there. In addition to a great 
amount of other work seventy diamond drill holes have been put down 
on this property—not in one particular section, mind you, but all 
along the mineral zone for more than a quarter of a mile.

In only one or two cases has commercial gold not been encoun-

over28

78% T2%
95% 95% 94%

109 100 109
Montreal Exchange.

Montreal, May 15.—Prices were 
practically unchanged from yesterday, 
in early trading today. Braalllah rose 
% to 48 8-4, Bell opened unchanged 
at 121 and advanced %, General Elec
tric was strong, opening % up at 101% 
and continuing the advance to two full 
points, on an active demand. Crown 
Reserve sold readily at 78, unchanged 
from yesterday’s last Quebec Railway 
was unchanged to % lower at 25% to 
25 8-4. Quebec Bonds scored a new 
high, opening 8-4 under yesterday’s 
close at 79%, and went steadily up to 
81 8-8, with sales approxlmativ $85,- 
000. Textile, Steamships Pfd., Spanish 
River, Pfd., and Cement Pfd. in mod
erate demand at yesterday’s closing 
levels.
Exchange Today.

New York, May 15—Sterling ex
change irregular. Great Britain 4.63, 
France 6.67, Italy 4.851-2, Germany
.0032.
cent, discount.

manu-

MORNING STOCK LETTER.
(McDougall & Cowan’s Private Wire) 

New York, May 16.—The rally which 
started yesterday was the most con
vincing we have seen for some weeks. 
The market is still heavily oversold 
and the advance in prices should con
tinue. The question now is whether 
the market has definitely turned or 
whether further drastic reactions will 
follow this rally. The main factor at 
present is the fact that the public lost 
confidence in it. If prices can be put 
higher this confidence will return but 
it would seem that a new buying move
ment was necessary for this to happen. 
Consequently we would not he surpris
ed at more irregularity following this 
rally. We do not think the bull market 
is over, however, and we believe that 
the necessary demand for finished ma
terials will make its appearance in the 
next few months. This should be fol
lowed by new higher prices in most 
stocks. Consequently we believe stocks 
should be bought on severe reactions. 
Rails were the best acting stocks on 
the list. We expect them to go higher 
on improved earnings and carloadings. 
Despite the weakness in copper metal 
prices, we believe Utah Copper is 
among the best on the big board to 
buy at present levels. Kelly Spring- 
field has had a very severe reaction 
but earnings are very good end we 
expect a dividend on this stock in the 
next few months. U. S. Rubber and 
Goodrich should follow any movement 
made in Kelly. The equipments con
tinue in an excellent position and 
should be accumulated on weak spots. 
Steels have been the heaviest of any 
stocks.
which seems to us seasonal is being 
used by the bears as a club to beat 
down the prices of steel stocks.

LIVINGSTON & CO.

44% 44% 44%
72 72% 70%

Pan Am B ....?.. 67% 67% 66%
68% 63% 63%

120 120 120
Pere Maniqette .. 42% 42% 42

89% 89% 39%
75 75 75
51% 51% 50%
46% 48% 48

terèd.Punta Sugar 
Pullman ...

The ‘logs” of some drillings show commercial ore bodies 25 to 
30 feet in width, and anyone is privileged to examine these “logs” 
in our office.

From what evidence we have we are firmly convinced that the 
Matachewan Canadian Mines, Limited, should develop into the class 
of suchTmines as Hollinger, Dome and McIntyre.

The Matachewan Gold Area was discovered in 1916 by the late 
Sam Otisse, one of the best known prospectors in Canada. /

It is situated in the Temiskaming District, and is reached by the 
Temiskaming and Ontario Railway.

As you will see by referring to the prospectus, the Company has 
one of the strongest boards of directors ever associated with any min
ing enterprise.

The purpose of the present offering of 600,000 shares of stock 
at $1.00 is to further develop and mine the ore that is known to exist 
and to build a 300 ton mill as is proposed by the managing director.

You should write for prospectus and othér information regarding 
this unusual offering.

Kindly fill in the attached form for further particulars.

Wednesday Homing, June .6.
1. The Agency’s International 

Scope—Frank A. .Arnold»
2. 'The American Association of 

Advertising Agencies—William H. 
Johns.

8. The Agency’s Service to Adver
tising—Clarence D. Newell.

4. The British Advertising Agency 
—Our Guests.

Roy S. Durstine presiding.

Pacific Oil .
Reading ....
Rep I 6 Sti 
Roy Dutch 
A Fu46;8 64..1090 716.1umbl6%..

29% 29% 29% 
77% 77% 77%

Rock Island 
Retail Stores
Rubber........
Replogle ...
Sugar ..........
Sinclair Oil 
Southern Pacific .. 89% 
Southern Ry 
St. Paiil ...
St. Paul Pfd 
Stromberg ..
Studebaker 
Steel Foundries .. 87% 
Stew Warner .... 88 
Stan Oil N J 
Texas Company .. 46% 
Transcontinental .. 8% 
Timkens 
Union Pacific .-...185% 
U S Steel 
Utah Copper .... 67 
United Fruit .. 
Westinghouse .,
Wool ..................
Sterling—4.63%.

58% 58% 52 «a
20% 20%20%
76 7676

30%31% 81% ir.89%90% LIVERPOOL ASPIRES 
TO CATTLE TRADE

32%82%82%
21%21% 21%
87%87%

71%
87%

[Canadian dollars 181-82 per 71% 70
Wants a Share of Both 

Canadian and Irish Ship
ments.

112%114114
87%87%W

CHICAGO GRAIN 8688
87%87%87%

Chicago, May 15—With reports cur
rent that Great Britain and France 
had both purchased wheat overnight 
on the full basis of present quoted 
values, the wheat market scored fresh 
upturns in price today during the 
early trading. On the other hand 
widespread rains tended to Induce 
some selling and to check any decid
ed advance. As a whole, the trade 
lacked volume, and the market was 
easily influenced. Opening prices, 
which ranged from 1-8 to 5-8 higher 
with July 116-1-2 to 115 8-4 and Sep
tember 1187-8 to 1141-8, were follow
ed by slight further gains and then a 
moderate reaction.

Com and oats paralleled the action 
of wheat. After opening a shade to 
5-8 higher, July 78 7-8 to 79, the com 
market gained a little more and then 
reacted somewhat.

Oats started 1-4 to 8-4 higher, July 
42 8-8 to 42 1-2. Later the market was 

less Inclined to sag. Higher

46% 46
8%8%

London, May 8.—(By mail.)—Liver
pool, as represented by Its market 
committee, is going to make a strong 
bid for a share of both the Irish and 
the Canadian cattle trade> The ship
ment of Canadian cattle to Manchester 
has created a stir in the municipal 
circles of Liverpool, and lt may be 
stated quite definitely that the Mersey 
port is not going to accept the go-by 
in such an important matter without 
a very stiff fight

As a temporary measure the old 
equipment at Stanley Cattle Market 
has been restored, and it was reported 
at a meeting of the markets commit
tee that the Stanley is now ready for 
dealing with both Caanadian and Irish 
cattle. The Stanley market is one of 
the biggest in the country and is 
capable of penning 7,000 cattle and 
20,000 sheep.

In May, when it is expected 
Canadian cattle will be arriving in 
large numbers, Stanley Cattle Market

Montrai G-W «P”**, &Æ .ï£J3
r:"L5,:.'r«.kr 23 P/ .-.tu. ^ —«ai™m .«I» am

smltïïï'.s.'ïïUS 3
lots of straight gathered stock were Hoivheadoffered here at 25c per dosen and e y,, stanley market 
for December shipment at 29 4c per shou,d come fuUy into its own 
dozen, f.o.b. Chicago. . ... again, a landing place on the Liver-
actual change m wh •> ® pool side of the Mersey is required,
prices, but the under t * and given that, it is anticipated that
ket was easy and a low r , mn_,ï Liverpool’s supremacy in tjie oversea
ed for in the near future. . cattle trade could be quickly estab-
for supplies for immediate consumption ,ished The Mersey Docks and Harbor 
was good and a fairly active trade was Roard jg being pressed to provide the 
done with sales of selected fresh at 34c necessary facilities, and will shortly re- 
to 85c, straight receip sa c, an . deputation representing the cor- 
No. 2 stock at 30c to 31c per dozen

«y» 4i% 41%
135% 185

99% 99% 96%
6«%67

169169 169
65% 55%
92% 98%

55
91%

rMONTREAL MARKET. manu-
Montreal, May 15. F. C. SUTHERLAND & COMPANYoneStocks to twelve noon.

The failing off in demand,LowOpen High
Asbestos Pfd .... 85 86
Atlantic f$igar .... 20 20
Bell Telephone ..121 121
Brazilian ................ 46% 48
B Empire 2nd Pfd 21% 22
B Empire 1st Pfd. 67 
B Empire Com ... 8
Brompton
Can Car Com .... 30 
Can Car Pfd
Can Cement Com . 83 83
Can Cement Pfd . .103 103
Can Converters ..96 96
Can Cottons X D .118 '118
Can Gen Electric . .101% 101% 
Can Steamships ..17 17
Can S S Pfd
Cons S & Min .... 26% 26%
Detroit United .. 76% 75%
Dom Canners .... 81 81
Dom Glass
Dom Glass Pfd .102% 102% 
Dom Stl Corp Pfd. 77 77
Dom Textile ....«70 70
Illinois Pfd .......... 88 88
Laurentide 
Lyall Con 
McDonalds
Maple Leaf Mill .118a 
Mon Tramways .. l'44a 
Ogilvie Milling ... 806b
Ont Steel .............. 46b
Ottawa L H & P 85 85
Quebec Ry
Quebec Ry Bonds. 79% 81% 
Riordon Paper .... 2% 2% 
Shawl nigan
Span River Pfd .. 100%
Steel Canada .... 75%
Toronto Railway . 83 
Tuekett Tobacco .. 58a 
Wayagamack Bds .
Winnipeg Electric 
Banks :—

Montreal—246.
Nova Scotia—263b.
Commerce—199%.

1923 Victory Loans—100.55.
1924 Victory Loans—100.70a.
1927 Victory Loans—100.60.
1932 Victory Loans—102.65a.
1933 Victory Loans—106.50a. 
1984 Victory Loans—103.15.
1937 Victory Loans—107.86.
1931 6 p. c. War Loans—10185.

83 ' LIMITED 
INVESTMENT BROKERS

4-5 KING EDWARD HOTEL BUILDING

20
121
48%

TORONTO, ONT.21%

TO SEE THORNTON 
ABOUT COIL BATE

67
88

40 40 40more or
quotations on hogs gave a lift to pro
visions.

30 EGGS IN MONTREAL.30 net» 1925.
73%78% 73%
62 F. C. SUTHERLAND * COMPANY, 1 

Limited,
4-6 King Edward Hotel Bldg., Toronto, Oat.

Without obligation on my part, pleaae mail me full particulars of the Matachewan Can 
dlan Child Limited, to the following address:

FINANCIAL NOTES.

Montreal, May 15-—Cables $4.72 5-8. 
London, May 15.—Bar silver 82 9-16d 

an ounce.
New York, May 16—Foreign bar 

silver 66 7-8. .

108
96

118
101

Alberta Preiriier Declares $9 
Prohibitive— Agricultural 
Situation “Serious but not 
'Hopeless.”

17
61%51 51

26%
75% NAME.
81

TENDERS 97 9797
102% ADDRESS.

77
For Intallation of Electric Light 

in The West End of Gty 
Market

SEALED TENDERS addressed to 
H. E. Wardroper, Esq, Common 
Clerk, City Hall, and marked:

“Tender for Installation of Electric 
Light in the West End of the City 
Market” will be received up to 12 
o’clock NOON on THURSDAY, 
MAY 17, 1928.

Specifications to be seen at the of
fice of Public Safety Department, 91 
Prince William Street.

The lowest or any tender not neces
sarily accepted. z

JOHN THORNTON, 
Commissioner of Public Safety 

ADAM P. MACINTYRE, 
Comptroller.

70 May 15.—“Serious but not 
was how Premier Green-

, , Ottawa, 
hopeless,"
field of Alberta, yesterday character
ized the agricultural situation in the 
west particularly as regards his own 
province.

Premier Greenfield, who has been in 
Ottawa over the week-end, has gone to 
Montreal to interview Sir Henry 

85 Thornton, president of the C. N. R. 
.... regarding the rate of Alberta coal. He 
79%'said that a $9 rate from Alberta to 
2% Ontario was prohibitive. He was em- 

116% phatic that the coal question was pure- 
100% 100% ly one of transportation. He emphas-
75% 76 Sized that Alberta coal had displaced

! American anthracite in Winnipeg and 
: he was equally emphatic in declaring 
I it would do the same In Ontario if 
given a chance.

88
93 96 93 "\poration for the discussion of the ques

tion.
40a passenger business will be ba 

two per cent, exchange.
was done witli sales of finest creamery 
at 32c to 32%c per lb., and seconds at 
30 3-4c to 31 1-8 c per lb. In a whole
sale jobbing way a fair trade was re
ported and prices were unchanged with 
sales of finest creamery at 33c per lb. 
in solid packages, and at 84c per lb. in 
1-lb. blocks.”

MONTREAL BUTTER PRICES8a Wisconsin prohibition law- violators 
paid about $2,000,000 to the state and 
federal treasuries during 1922,

There are approximately 1,250,000 
children under 16 years in the U. S. 
who have left school permanently.

Last Saturday’s Montreal Gazette 
says of the butter market:—

“There was no important change in 
the condition of the market yesterday, 
prices being steady under a fair de
mand from domestic buyers for sup
plies to meet their actual wants, and 
as the offerings were ample to meet 
the same a moderately active business

Officers of New York 
Canadian Club

U. S. AND THE RHINi

Paris, May 15,—The financia 
gates of the allied governmen 
are negotiating with Elliot 
worth, assistant secretary of th 
Treasury for a settlement of tb 
pational costs of the U. S. a: 
the Rhine, have called a meet 
today. They will submit to hh 
understood, "a substitute for th« 
posed addition to the 'draft 
agreement by which they would 
the right to abrogate the agree; 
certain eventualities.

40a

FREIGHT EXCHANGE RATE.

Ottawa, May 15—The rate of ex
change in connection with shipments 
of freight between points in Canada 
and the U. S. from May 15 to May 81, 
inclusive, will be I 31-32 per cent, and 
the surcharge on the said traffic will 
be one per cent, for the same period. 
The rate of surcharge on international

New York, May 15.—(By Canadian 
Press)—Leslie Southerland, wjio was 
elected president of the Canadian Club 
of New York at the recent annual 
meeting, is a native of New Glasgow, 
N. S. Mr. Southerland, however, Jias 
resided in New York for many years 
and is a well known figure in business 
and political circles, being vice-presi
dent of the Third Avenue Railway 
Company and of nine street railway 
companies. During his political car
eer, Mr. Southerland was twice mayor 
of Yonkers.

S. Bradley Gundy, of Toronto, was 
elected first vice-president, while an
other native of Ontario, Herbert 'S. 
Duncombe, originally of Simcoe, was 
elected second vice-president. The 
position of third vice-president was en
trusted to Dr. George B. Palmer, form
erly of Dorchester, N.B., but now prac
ticing in New York. Raymond C. 
Brown, who came to New York from 
St. Catherines,"Ont., was elected trea
surer, while the secretary is Dr. Charles 
K. Jones, of Montclair, New Jersey, 
formerly of Kingston, Ont. E. P. 
Hungerford of the New York branch 
of the Bank of Montreal was elected 
trustee, .

117117 auctions

GROCERIES 
SHOWCASE 

Dayton Computing 
Meat Refrigerator, etc.

88 88

J EXCELSIOR86 8686
8536 85

LIFE INSURANCE CO.
INC. 166».

ILAST IRREGULAR 
| BAND IN WICKLOW 

HILLS CAPTURED

17276-5-17 BY AUCTION
instructed by 

Mr. John ’McCourt to 
sell at store No. 44 Somerset street, on 
THURSDAY MORNING, May 17th, 
at 10 o’clock, the contents of store, 
consisting of stock of all new groceries 
in canned goods, teas, coffee, spices, 
pickles, bottled preserves, etc., in lots 
to suit buyer.

I amCORNWALL & YORK COTTON 
MILLS C0„ UNITED

Fifty million dollars 
all-Chnadian business 
in force.
A high interest-earn
ing. low - mortality 
Company, offering up- 
to-date policies.
If you are contemplat
ing insurance, consult
T. R. S. SMITH,
Provincial Manager,

St. John, N. B.

Dublin, May 16.—The last band of 
Republicans operating In County Wick
low was captured this morning after a 
fierce engagement. The leader, named 
Plunkett, was shot dead. Two machine 
guns were taken.

The Old ReliableiNOTICE is hereby given that the 
annual general meeting of the share
holders of the Cornwall & York Cot
ton Mills Company, Limited, for the 
reception of the annual report, the 
election of directors and the transac
tion of general business will be held at 
the head office of the company, Wall 
street, St.John, N. B., on Tuesday,the 
22nd day of May next, at 8 p. m., day- 
tight saving time.

By order of the Board.
A. BRUCE, 

Secretary-Treas urer.

mQuality maintained 
for 40 year*.F. L. POTTS, Auctioneer.

V’.»" 5IF YOU HAVE 
STOCKS, BONDS, 
REAL ESTATE, 

HOUSEHOLD 
FURNITURE 

or Merchandise of any 
kind to sell, consult us. 

Highest prices for all lines.
F. L. POTTS, Auctioneer.

tCHICAGO GRAIN MARKET.

Chicago, May 15.

High 
117%
115%
114%

WINNIPEG GRAIN MARKET.

Winnipeg, May 15.

i i
1 l-'-'vùSTo twelve noon. IITo twelve nbon.LoW 

117%
115% May wheat 
118% July wheat 
77% May oats . 
78% July, oats .

Open
117%
116%

Open High Low 
117 117 116%
118% 119 118%

May wheat 
July 
Sept.
May com
July com 79

wheat MONTREALL. O. GROTHE. LTD..wheat 114 49%60607978%St John- May 12, 1928. 49% % Germain Streets60 A6079%5-18-16-19-21
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