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these districts will prob- j CANADA PERMANENT

MORTGAGE < 
CORPORATION

the crop in 
ably go towards wiping out or reducing ! 
past Indebtedness.”

period of swiftly advancing business 
are the margin of profit in industry, 
low prices of agricultural products, and 
the absence of greatly improved de
mand from abroad. It has been noted 
that the level of commodity prices has 
remained practically unchanged over 
the past year. A rise in prices Is 
necessary to bring about the margin 
between sales prices and production 
costs, necessary for a general increase 
in corporate profits. So long as the 
price level remains stationary, business

vance over, the preceding year, is about 
2 per cent, lower than in 1021.

The spread between wages and liv
ing costs determines public spending 
power—an important item in the cal
culation business prospects in a period 
of stationary prices.
Gain in Immigration

“Not the least favorable factor is 
the rising tide of immigration. While 
the influx is still below pre-war, dur
ing the seven months from April to 
October, 106,000 persons entered Can
ada compared with 52,600 compared 
with the same period of 1922.

“The factors that argue against any

has been witnessed,” says the Insti
tute, “cannot be called one of pros
perity any more than the present 
slackening is a depression. The recov
ery in 1923 progressed far enough to 
lift business above the slump of the 
preceding two years but over-produc
tion in no line has been so pronounced 
as to require more than a moderate 
period of readjustment.
“Ship On Even KceL”

“The outlook is for the business 
ship to, sail on an even keel during the 
year, with somewhat greater activity 
following after the present minor re
action is completed. A favorable factor 
is the character of such good business 
as have been witnessed. It has been 
caused largely by productive spending 
rather than by consumptive spending, 

in 1919-20. Inflated inventories are 
not present as a danger spot in indus- i 
try; the credit situation is good and 
the condition of fhe Dominion’s for
eign trade satisfactory. Employment 
is generally good, and the level of re
tail prices, while showing a slight ad-

with approximately 650 tons of general 
cargo.

The S. S. Hastings County sailed this 
morning for Havre and Hamburg with 
grain and general cargo.

The Manchester Merchant will sail 
tomorrow for Manchester via Philadel
phia with general cargo.

The S. S. Lakonia is expected to sail 
next Saturday for Glasgow and Avon - 
mouth with general cargo.

The Canadian Planter is due to sail 
next Thursday for London and Ant
werp with grain and general cargo.

The Canadian Leader is scheduled to 
sail from here next Saturday with gen
eral cargo for Cardiff and Swansea via 
Halifax.

At Ukt annual meeting of Canada Per- 
mav.cnî Mortgage Company, President 
V7. G. Gooderham referred to the strong 
balance shvet presented, and drew at
tention to the fact that there has beer, 
an increase of over $2,000,000 in funds 
entrusted to the company, all of which 
had been placed in mortgages.

“It will be noticed that our deben
tures,” said Mr. Gooderham, “both those 
payable in Canada and sterling deben
tures, have considerably increased. The 
latter Increase is chiefly gratifying as 
an evidence of the high position the cor
poration holds in the esteem of the Scot- 

Conslderable British 
money was offered, which we felt it 
necessary to decline, though with regret.

OPENS QUIETLY NOTICE
magazines. oldAny newspapers, . ,

clothes, boots, and furniture would help 
us greatly in providing for the needy. 
Phone Main 1661 and our truck will call. 
ENSIGN A. WARD, Superintendent Sal- 
vatlqn Army Industrial Dept., 36 St. 
James St.

Our Free Labor Bureau can supply 
men for all odd jobs. t.f.

Tone in Narrow Range is 
Slightly Easier—Wall 

Street Closed.

CANADA PERMANENT
MORTGAGE CORPORATION 

EXCELLENT REPORT PRESENTED RY DIRECTORS

tlsh investor. 5 x

Montreal, Feb. 12—The opening of the 
local exchange today was quiet and 
was marked by a slightly easier tone 
in a narrow range of Issues.

Brompton and Spanish River Pfd 
were the most prominent Issues as re
gards to activity. The former register
ed an advance of % to 41%. while tho 
latter came out with an overnight loss 
of y. to 118%. The balance of the 
paper group was quiet. Spanish River 
common was off % to 118%. Howard 
Smith was steady at 72.

Other issues traded in Included Bra
zilian off % to 47%; Power off % to 
156%; Toronto Railways, off one point 
to 84; Mack ay off % to 
Rights off % to 4%, and Southern Can
ada Power up % to 54%.
Notes.

Montreal, Feb. 12—Cables 4.42%.

New York Stock Market closed—Lin
coln’s birthday.

COAL AND WOOD

IS ON EVEN KEEL Own Your HomeBesco COKEas

Ju»t Received Another Large 
Shipment.

Prompt Delivery. Money paid in rent is LOSS. 
''A monthly payment made on 
your own home is GAIN.

ON DUFFERIN AVENUE 
PORTLAND PLACE

(The Garden Home District.)

We offer for sale attractive self- 
contained quality-built homes. Con
crete basement with furnace, sun- 
porch, living room with fireplace, 
dining room, kitchen, pantry and 
scullery, three and four bedroom» 
with sleeping porch hardwood floors 
throughout, highest quality plumb
ing and electrical fixtures. Bright, 
sunny and built warm; master 
workmanship throughout. Freehold 
lot, lawn and garden, concrete walks 
paved street, central situation.

Terms of sale to suit people who 
pay from $30 upwards a month 
rent. Inspection and full particulars 
on application.

Armstrong & Bruce, Ltd*
103 Prince William Street t.f.

Dominion Business is De
clared Satisfactory and 

Promising.

D. W. LAND,
Main 4055.Erin Street Siding.

Evening 874.Public Notice is hereby given that a 
Bill will be presented for enactment at 
the next session of the Legislature of 
New Brunswick for the purpose of 
amending the law relating to the col
lection of rates and taxes and sale of 
property for default in payment of 
taxes in the County of Saint John.

Dated this eleventh day of Febru
ary, 1924.

JAMES KING KELLEY,
County Secretary.

McBean Pictou, Fundy and Sydney 
Soft Coals. Hard and Soft Wood, dry- 
Good goods promptly delivered.

An optimistic view of the future of 
Canadian business is maintained by 
the Alexander Hâmllton Institute. In a 
summary of factors of importance in 
the Canadian business and industrial 
field the institute brings uj> some in
teresting factors in support of their 
attitude.

“The improvements in business that

A. E. WHELPLEY At the Annual Meeting of the Canada Permanent Mortgage Cor
poration recently held at the Head Office in Toronto, the Directors 
presented a Report showing 1923 to have been a year of continue 
substantial growth of this old institution, which was established in 
1855. A comparison of some of the figures presented with those of 

the previous year is interesting :

TeL Mato 1227.
240 Paradise Row

C. A.FOR BALE—Coal and Wood.
Price, corner Stanley street and City 

Road. Main 4M!. 3—14—t...
MONTREAL MARKET.

Montreal, Feb. 12.t
6982-3-18 fStocks to 12 noon.

Brazilian .....................
B Empire 2nd Pfd .. 16 
B Empire 1st Pfd ... 64
Brompton ........................ *1%
Can Cement Pfd ....106% *25*^
Cons S & Min .............  87 87 3i
Dom Steel Corp Pfd

7 per cent .............
H Smith Paper ------
Lake of Woods ------
Mackay ................................
Mon LH4Pr............166% 15Î
Mon Tram Debt ..........  80 80
Quebec Power Pfd .. »J% *}%Shawlnigan ....................181^
Spanish River ............. 113% 1J*% 1!3*4
Span River Pfd ....118% 118% 118% 
Toronto Railway .... 14 84 84
Twin City Pfd ............9» 99 99
Winnipeg Electric ... 21% 2S% 28%
Banks:—

Royal—Î16.
Union—107%.

1934 Victory Loans—102.65.

This being Lincoln Day in the U. S., 
American markets are closed.

Open High Low
48%4949
1615

■JP.5454 ■ ■■■41%

19231922
54 $ 7,000,000.00 

7,000,000.00 
405,954.10 

43,649,024.41 *

6464 $ 7,000,000.00 
7,000,000.00 

334,155.90 
41,365,608.36

■72 Capital paid-up ............... ............
Reserve Fund ..............................
Unappropriated Profits ........
Total Assets..................................
Debentures payable in Great Bri-

7272
.177 177 177
.119 119 118%

156%
80

What a Good Hotel 
Means to a City

<saT7r
14,726,432.53
6,402,986.37
7,047,740.07

13,893,350.84
4,791,919.47
7,284,884.11

tain
Debentures payable in Canada . . 
Deposits......... ................. ........... Portland-Halifax (Next Day) L'pool.

Mar. 22 Apr. 26 
Mar. 29

Apr. 12

Regina . 
Vedic .. 
Canada 
Doric

the
than during 1922, andDeposits throughout 1923 averaged 

would have shown a substantial increase had it not been for large 
withdrawals of savings to invest in the recent Dominion of Canada 
and Province of Ontario Bond issues. There has been a considerable 

increase in the number of deposit accounts.

SHIPPING more
PORT OF 8T. JOHN.

Arrived Yesterdiy.
Str Korafjord, 988, Nielsen, Jugaro, 

Cuba. ,,,
Str Batsford, 2908, Uewman, Glasgow.

McDonald, London

absolute necessity in any city. It is theThe modern hotel is an 
organized host to the city’s visitors, the local centre of the city s 
social political and business life—the home of the traveller.Str Brecon, 4167, 

and Antwerp. _
Str Manchester Merchant, 2707, Bar

clay, Manchester.
Schr Marjorie Austin, 116, Merriam, 

Fall River, Mass.

WHITE STAR LINE.
New York-Queenstown. Liverpool.

Cedric ....Feb. 16 Mar. 15 Apr. 19

■Celtic
New York-Cherbourg-Southampton. 
Olympic ..Mar. 1 Mar. 22 Apr. 12 
Majestic ..Apr. 5 Apr. 26 May 17 

N.Y. - Havana-Panama-California. 
Manchuria Feb. 2S Apr. 17 June 5 
IOoonland..Mar. 13 May 1 June 19 
Finland ...Mar. 27 May lp July 3 
N. Y.-Azores-Egypt-Mediterranean. 

Adriatic 
Lapland

N.Y.-West Indles-Panama Canal- 
South American

Megantlc ... .Feb. 26 
Rates and DetaHs: 

NAGLE & WI*G- 
MORE, 108 Prince 
William Street. St. 
John, or Local Rail- 

^way or S. S. Agents.

‘The Admiral Beatty" is being built to supply the need in St. John 
for additional hotel facilities and increased accommodation. 
Operation by the United Hotels Company of America is 

of financial success.

?
m

Mar. 8 .................................
Apr. 5 May 3 May 31THE CANADA PERMANENT TRUST COMPANYArrived February 12.

S. S. Manchester Regiment, 4948, 
Foale, from Manchester.

S. S. Chaleur, 2930, Macey, from tho 
West Indies. :

an assur-
which is under the same direction and management, also enjoyed a

the following figures show:—

1923
$1,000,000.00 

180,000.00 
131,996.50

Sailed February 12.
S. 6. Hastings County, 2560, Hansen, 

for Havre and Hamburg.

ance

year of expansion, as Feb. 23 
Mar. 5A

BRITISH PORTS. We recommend the 7% Convertible Debentures of the Admiral 
Beatty Hotel Company, Limited, at TOO and accrued interest 
carrying a 40 °/o bonus of Common Stock.

1922Liverpool. Feb. 11—Anl, etr. Meta- 
St John, N. B.

Feb. 11—Ard, etr Gray Coun-
gama, 

London, 
tv, St. John.

$1,000,000.00
160,000.00
78,714.36

n\.Capital paid-up .............
Reserve Fund.....................
Guaranteed Trust Account 
Estates, Trusts and Agency Ac

count .....................................
Total Assets ................. ...........

i

FOREIGN PORTS.
Vinevard Haven, Maes., Feb. 11 Sid. 

SL John."'n>w YorkPrF.Cb: 11-Arvd, str. Cedric, 

Liverpool.
6,686,570.18
8,021,172.37

4,375,832.12
5,630,706.98

MARINE NOTES.
The S. S. Manchester Regiment ar

rived this morning from Manchester

The combined Assets of the two institutions amount to the large AUCTIONS

Apples ! Apples!
20 Bbls. Choice Apples 

By Auction 
Market Square, Wed

nesday Morning, 
at 10 o’clock.

F. L. POTTS, Auctioneer.

Iof $51,670,196.78.sum

BB§The continued growth of these associate institutions, which have 
Branch Offices from the Atlantic to the Pacific and which offer a most 
comprehensive financial service, is evidence of public appreciation of 
the experience and conservatism with which their business is managed.

KONTREAl APPLES APPLES 
APPLES

> One hundred bar
rels of Choice Ap- 

I pies, all kinds, to be 
i sold at Auction To- 

morrow Morning at 
10.30 o’clock, on the 

Market Square. Will sell to suit buyer.
I. WEBBER, Auctioneer.

r
The Branch for the Province of New Brunswick is at the corner of 

Dock Street and Market Square, in this City, and is under the 
agement of Mr. R. F. Wright, who has been connected with both i

man-
(R, C. School Commission)

SVafc BONDS 
Due Feb. 1st, 1943

Price 102.98 and Int. 
Yielding 535%

in

stitutions for many years.r-t x ;

6934-2-13
These bonds offer an ex

cellent opportunity for In
vestors to obtain a substan
tial Interest rate for a long 
term of years, and at the 

time to enjoy un
doubted security of prin
cipal.

I LEASEHOLD
1 PROPERTY

_________ 8 1 > AT PUBLIC

A HISTORY OF SUCCESS MSI
Edward Street For particulars apply 

I. WEBBER, Auctioneer.

same

Eastern Securities 
Go., Ltd. 6780-2-16

jà
IF YOU HAVE 

STOCKS, BONDS, 
REAL ESTATE, 

HOUSEHOLD 
FURNITURE 

or Merchandise of any 
kind to sell, consult u* 

Highest prices for all lines.
F. L. POTTS, Auctioneer. 

96 Germain Street

VSt, John, N. B.
Charlottetown,

P. B.L

l1Halifax, 
N. S.

l]
\I

1 :
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j munmn-mn^ M , Febmartf
*

NEW FREEHOLD
M-----_ PROPERTYIl ^ | No. 452 Douglas1924- - I ^' If —ww 1 Public Auction.
V I am instructed to
sell at Public Auction, SATURDAY, 

Zy / */ | Sixteenth February, twelve o clock
/ ' noon, eight room house, one of theIII / /, best localities in the City of Saint

4/ I'I'W A- W-*- John. Modern improvements, hard-
— , wood floors, tiled bathroom, etc. This

J1 / / * / house can be turned into two tene-
ThlSXT rite. ment if desired. This is good mvest-
/ / III! Ill 4 J ment for someone looking for a good
S' S' S'VS- S * *'►' VZ For further particulars apply

/ L WEBBER,
/ / 6663-2-16 Auctioneer,.

your hand

Wat 
FoiiritaiilPén

s:■A Safe
6.65jo

" - M 1
H
H
X I

We offer the «ret
(Closed) Mortgage Bonde of 
a Canadian corporation 
which, for eighteen years, 
has been manufacturing a 
product which le Sold and 
recognized ae a standard 
of efficiency and ouality 
throughout the world.

The bonde are protected, ae 
to principal and Interest, 
by more than the usual 
safeguards.

Fixed assets valued at over 
twice the amount of bonds. 
Net earnings In excess of 
three times interest re
quirements. Sinking fund 
sufficient to redeem the
sjsr « u;*e.b/ 
twenty years.

Write for
describing this highly de
sirable Investment.

H ! X 1
X I
X
X
X ; met'M ,
b
b : zUJSb
» STrriMi ComjiM ;

»X
N
X
X
N

PUBLIC 
AUCTION 

Material salvaged 
from S. S. “Newton” 
to be sold at Public 
Auction 10.30 a. m. 
February 14‘h, at 
McGoldrick’* Wharf, 

Saint John, N. B., consulting : Winches, 
tarpaulins, life boats, two marine boil
ers, blocks, tackles, davits and a1! 
euiqpment belonging to steamer. Jo 
be sold without reserve.

I. WEBBER
Auctioneee-

N I

r
x
x
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Royal Securities :
^ CORPORATION m SOLD AT THE BEST DEALERS1

*limited
«

71% Prince Wm. 8t„ at. John. 
Montreal, Toronto, Halifax, 
Winnipeg, Vancouver, New 

London, England.

M
b
b 6662-2-14Yorx, N

TTWWxxXr
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îs I&ÜI

must calculate upon a narrow profit 
margin and derive its gains from 
greater efficiency in the output of goods 
and great intensity of sales effort.
Money For Prairies

“While agricultural prices are low 
the great wheat production will bring 
more money into the prairie provinces 
than a vear ago. Business should be 
better in the west, but the farmer will 
not have a great surplus for spending. 
The best crop districts last year were 
those which nave suffered in the past, 
and a large part of the proceeds of

i

r POOR DOCUMENT

SUMMER SAILINGS 
Montreal-Quebec- Liverpool

Vedic ....Apr. 30 
Canada . .May 3 May 31 Jun. 29 
Doric
Meg-antic. .May 17 June 14 Jul. T2 
Regina .. .May 24 June 21 Jul. 19

May 10 June 7 Jul. 5

To Thomas, Armstrong & Bell, Ltd.
, 1, 3 and 5 MARKET SQ., ST. JOHN, N. B.

Dear Sirs:—Please send me a copy of the circular describing 
the7% Convertible Debentures of the Admiral Beatty Hotel Corn- 

Limited, and oblige,pany.

Name in full
Address

T
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