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REPLOGLE STEEL HAS
NINETEEN-POINT DIP

ARGENTINA OFFERS 
ÇUT-PRIŒ OA1

Bénéficiât Raiiis in India An- 
ptber*-. Influence in De

pressing Chicago Mart.

! Record of Yesterday's Markets j
TOROWto STOCK EXCHANGE. (l, nMW YORK STOCKS. V

Asked. Bid.' A. L. Hudson dfcompany SMpfert Ihictu- 
t.ons on uie Ne* Yoi k Stock Exchan; 
yesterday, xvith tfctal sales, ae foLloWs^ ^

:.j. Shares. High. Low. Cl) Chge.
600 AUls-Chal. .... 28% 28% 28% 4 %
.... Am. A. C%em. 54%. 64% 54% — %

1.300 Am. B. Sug. 37% 36% 36% — %
700 Am. B. Mag. 50% 48% 48% —1

1,400 Am. Can ...,24% 23% 23%—%"
1.700 Am Car Fdy.118 115% 117 %

600 Am. Cot. Oil . A7% 16% 16% 4- %
300 Am. Hide . . 7%... .1. -4- %

do. prêt. .. 35% 35 35 —3
1.100 Aqv .S, Raz, 8% 8%. 8%—.%
4.100 A*. Jnt.-Carp$3% ,32% 32%-r-i
1,900 Am. Loco. .. 80% 78% 79 —1%
4,000 Am Smelt. . 35% 34% 34% — 1
1.400 Am. St!. Fdy. 30 29 28%
1.500 Am. Sugar .. 89 87% 89
1.200 Am. s. Tob.. 70% 69% 69% + %
2.400 Am. T. & T. 95% 94% 95 — %

400 Am. Tobaç ,;112 109%. 109%—1%
1.900 Am. Woot a 60% 58%, 59 —1%

100 'am' zl'nc Pt 3fi .................. decline to 20c advance.

5.300 Atlànf Gulf .104 101% 102^ —3% ha^^V in ^entiiia »aa

11.700 Baldwin Loc. 84% 82 82%—2% being favored wlth flne weather
4.500 Balt. A Ohio. 32% 32% 32%— % p^ttheZlel£ «g®? Quality. B
4.900 Beth, Str/B... 54% 53% 53% —1% tic»Lra*»f .Weie -alae -imported in II
1.300 B. R. ...... 10% 9% 10 whpre of late the crop has been su

Butte fcj#up. 2% 8% 8% — % .teg* tr«§rM'u»bfe> * Unijer such clr<
300 Cal. Pk«t7 ;. 60 59 59 1—1 idariceS export demand was reduce

3.600 Can. Pac. . .114% 113% 113%—1% a minimum, and the only actual
1.200 Cen. Leather. 34% 33 33% —1% foreign purchase of which there
3.900 Chaud. Motor 65% 63 63 —2% gererat Knowledge wae 115,000 bui2.800 Ches. & Ohio, 56% 55%' 55% — % forTfelgiuÂ. '-Evtening up for the

400 C. M. & f. P. 26% 2a% 26 4 % day tomorrow, however, brought
l’aon nd°R f & P 25% 24% 24% scTnethlng of a recovery In the la
Ifol gW&£p& T: V.+ H b'ere^X3 1̂^ tX'M0cî° '***

l.*j” ^ £ A S^rles^M
1.800 Col! Orem .. 10% iô 10% + % U^^rsm*°ôata^Î!L‘î2rt

5,000 Com Pry. pf.67% 65 65%-- % rlrlC°,r" w®,"3 racted support, except
11.200 Crue. Steel . 82% 79% 79% —3%; on„‘L*S11“e- • - *
2.500 Cub. C. Sugar 18% 17% 17% — % .„r°vls*°ns averaged weaker with grain

45 ,»_*< ^ str»fgth tq th*yhpg market. ..y,;

!... do. ist-pf.! 18%"’ "13% 18% — '% - MINNEAPOLIS GRAIN.

11.400 Geir," Motors.. 13% 1-3 13% — V* barrel,' ii* 90-pound cotton sacks. ' Ship-
2.500 Goodrich, ww.. 34 31% 32 —1% nrerrtsrr $6,119 barrels. ~ "— ~r'r~ ’
5.400 Gt. Nor. pf... 74% 72% 73 — % Bran—$26 to $28.
4.400 Gt. N. O. effs 26% 25% 25% Wheat—Cash No. 1* northern1 -11w ruse» fa” s*m S*3S: :: 88 8e ÎSr-L gÉÆj
3.500 - MV. vdll Zw., ,22% S-% 21% +-%l
4.600 Int Nickel .. 12% 12 12%-4- % ! No- „a> to 32.00%.
2.300 . Bit! Taper. > «46 .44 44%+.'% *8..«. 8# v‘
........ • K. City Sou.. 18 17% 18 ' CHICAGO MARKETS.
1.400 êéyefone &A

3:70”. 2&rtgw££ Hz** ^WVa,.^
2,000 Lackawanna. 50% 48% 48% — %.
4,800 Loews ............15% 15 15% 4 W

600 Mer. Marine. 12 
1,400 do. pref. .. 49% 49

18.200 Mex. Petrol .162 157% 158 —3%
1.300 Miami Gop 15% 14% 15 
3,700.

Tv S ÏT5 *%
■
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WAS CHRISTMAS 1920
Ts zAbltlbl Power com 

do. preferred ....
Am. Cyanamid com 

do.', preferred ... 
Ames-Holden pref. .
Am. Sales tik. com.

du. . preferred ....
Atlantic Sugar com..,.^. 20
Barcelona ...
Braz.llan T„ L. A P............
B, ..C, Fishing.........................
BelF Telfeiiiione 
Hurl E: Nvoommon..:.....

6363%
New Yoik Market Has Firm Opening, But at Midday the 

Prices React Sharply, and Closing Tone Is Heavy— 

f Besik Statement Proves to Be. Surprisingly Good.

» " * -7 7- _________ -, '■> >it. •jt.v ••_.-! tt,v.
, * . !__  >; <<r.;h' vBr, ' 1 belistlSy

Hew York, Dec. Î4.—Busipesa .'op the the most part i the c.uetotnsryia week-end 
'-stock >exchange%day was! olf< the visual summary of,odnditions in- the. commercial
'■ ^^mL"re ;1Sy tira- SS S"AlWUct« m™was mofe'-Ufan or- do. preferred..,».......... ...

steadily after the. «ret ^inarti*4 ptontitol/.-thc' fàte '-hèld-'àt î Cniiadà Bread com 
" kour and becoming almost motionless In per cent., that- (idotatio# nppiyin*-‘*l«o 'do,'/. preferred .:. 

h»' later. • dealingB, ‘ " «° -i*ne*«9-mtb ne*t Week. ^BbOkerg Canada Cement com
”e-* ' reported virtually no demands for 414116 ,i.. preferred .
Prices were firm—even, strong In spots o( exchange, but remittances to London,1 Æ’-pài.. A Fbs 

,re v»rv n-h, at the outset—but reacted be- Parla hju)piy*tit cep très Aee» 1#' S: S. ,Uhee cbHn
Mors"^mlddky, wti'en'Ropldgl'e. steel relieved variabl# A-t f-V;- ? s., 7» - « pAtfeire*

d nnrhJnrl*?** '‘the 'tdondtony With a pçrpendiculak ,'de- Actukî^oA in ta of the eteard ztkinX'OÀizStee trio..
!ne of SS^SÎau '*« ' fliné dti 15 points," almdirt ^uplttitUMNts Jng hoqafe: ... . » decrease of |36,- do. preferrea .

isrtSSSSfc s»®, fc'Mwfr&i jmsfaAyMére- AœrskMw «•S^eaeted- Ï ■ Vemadthm' sjfeet' and amlntW it'Çues tile federal reserve bank Increased about -G, *!' ,.,*t
,h. ruling T+eiv v t8 3 pdints; shlpplnga;' 1 td 5, $21hO0,(HX). There_.was a proportionate Canadian
tne undertone wàe - «aulpme'nts, 1 to 3, and motor, leather, gae in total reserves, the excess of 630,- City Dairy

..» as.ttwsiMitSgaàia «wa#w»»*w« .
léserai or tHyi ifiVestmelif rarie forfeited Tÿs bOT»;market wae dul% het price* Gpiiii. StSMWS' + . 16%
1 to’-ï )pot«ts> Aside ffem toe totter, tend*» Malaly-lilgbér. Issues LeSnstitaere'"Qaa . 133
raliles were feeble, the market closing showed marked, Improvement, the tint <Uro»lni'Hés-',vi.ri*j. .t A-..15

z -«srioH a heavy tone, sales'aiiionnted to 4’s. hewevar.xoewflttgf«Alhioet to 1 per £re*!s- Nent..,
.1*66)006: Sharer.-: .ty - cent. Total"sales, par value, aggregated uem>l..L*4iil 86
-■■> Tb» .‘dAy?3« newe :had ItttNl éf tiOw4»ela- $23,375,000. Old Ur 8. bonds were un- Dome f..................... ..^. *1..\12.00
*.«ew td market values, eemprlslng fp^.çhaiiged r9U.6#ll #9r.vtiwr,wee*i »,Dominion dtiiStw'. ...

ONBONTOSto
$ i oZ À ■** ..ti.'af >x' * 'V?v,f ■!•■" ■ t - V R cortktnofl'' 1..s.~Vi»" 60% 68%

9**7 , .P eSL = *>• preferred
otandardiV , Lxchajige U.oes Mapio. neaf ttomroon,....* 13»

„„ • - ^‘ 11.'/■. .. . preferred v.v.w.w.MaderafclySttaiLBniSheai. «+• 1

"K Sto6£rf2È?S.. i-........

For a prOboUdwy awF'half session the. ^ The1 hal# aeaafcrh' on tile atandard N.f!a." »teel com......
huamess' Oh the oiv'SlintoÿyÉxçMv^.-ÿridaàf' VM rioT'in^>0*Uviei.»refenred .....
ffaaijfavh'to—j»-rafdtbna^^r Tfosre >£.,-T- ..• .:.j7? — ' -v, j7’! - -Ont. S> Prow seem. , \.^no ^-particular i Sature-. tv><the màr-- diçaûy^> pf fepeci^J -l* ,<h^ pacltiçBurtfiflm.....

fret, except that thé reaovery .troûi <ht51 .inM^dia^evcounaecOf"the ma»keUThere,),.do. preferre4 Vv.s...
was a WnAutoyi-Verittment '<r : ■ ».

Toronto-. Bba*!*1 bee*ht »A1 «pétoBt-oWaier: ‘PdrTïttibo San. i#réfj:ïr".V.‘" '
weui tot :(tnite. atflpàiénit’oû .til* feidd4of- that feeling1.. Pinloèet 'if anything, Were Porto TtUfo Ity. oom.Vv.lit.,'.;

•vtiie deah""but 'there may b*',*n Axplana- timer, and. there-wae no pressure on; -'preferred- ....v.;.... v..
Horn. .bsri ne*W-'" ef./ the selting'Ulde'.; Suth dealings' ah Provi-’Paper-com../<,«».,. 96

The steels were among" the strongest dreloped: showed 'Sutfiolent absorption do. pretemed .. A H '"
Issues,..Ü.S. Stdel, Steel'CorpOTationK and. ca,ra o<.,vaiuès..L •There was a <4u6bec. L„ jHr

• etetitob-CartiiKto ew* Aotongtomwwe-.,lltleie:?neere..s4*teraet 4n:. the sbH*. aii4 f -y
<*Uo”: tL..(4*â»8wa» tem»*ed :u.pon.raa.«l«xmrr*tw %^a_u°^2}S r.WT'i
«Sinuous, vrith a perfectly steady un-" ito V%»fcwwi7regaMsirtvUg g»,eg day. ! *y[uéiiud^*0*''comû’‘}ii£! 70

tx,s j- .*Cdo.'’iii’éterréd 7»
>7<î ! oittiLwyeriMMetssey " .4>vi 16 

: v‘dO>, preferred 
.ahredded , Wh.eaL.com.. ..,-,.130 

do. preferred ........ ..7.:... ...

522,337,330 from last^w^K.i w funds is already less greneral. The re- Toronto .Rahway, ....Last week, actual laXatlon Is, however, spotty in charac- 4rethei^T!.
«•MW*. :? •.*e<r. uewtoe -With the *16» of-business, Tucketts common ...
In own vaults, .f<^eW ^8 with the-TequiremenU In various,..sde, preferred .....
bank increase. *f'0J6’°Ç0,tT1(inf^® .̂.k. sectlopa of the country. , , . ; . Twin City
federal reserve tank rltoe‘gradual reduction of credit re- Winnipeg'Railway
Increase, 820^29.000, feaerve SR -v? . quirements jifstlfleg an expectation of Banks—

JEWl$». #*86,5*^* moderate easing of rates. Cross-currents- Commerce
detreaai, Mow. in depositaries, |n ^ ent complex business situa- Dominion
Rate banka ,«md tW«t ” tion, however, make it impossible to Imperial
•M^WdisfeSuL ISSoifl^imd-- 'towast when this -May be realized iMepehànto,^.^..^^^..: tesip -s.

k'« -ON MONTREAL EXCHANGE

9» -34
Sell Sever»!

*
.-ales• 65% U0- U: r The President, Directors and Officers of45

On Winnipeg 7 •7672

THÉ ROYAL BANK 
OF CANADA

hnge.
-’hjcafo, 24^-Argentine; offerHigs
D6ri#t>d «wen délits a bushel cheeper

3%
29%29% : -• C
36%40Dec. 24—The hoiida* 1 

he market today. tod 
was dull and 

>r, further

to i■: 101 700 than offerings from the U. S. had a 
«bearish lnâuence today on the wheat 
market.

m; 94

toot* ■ ■ m
34

t ï»% ;recession»
the low .pot Dec^. 
%« and May 4c, hu, 
little strength toto? / 
to 2%e lower. .

Prices closed unsettled at 1% 
%c advance,. with March 

6ï|65%7 and 3#ay :il.61% to 
61.61%. Corn finished %c to 1%C down,

off. In pro- 
from 35c

8<
; desire to offer to the Customers 

1 and Friends of the Bank their Best 
r Wishes, tor a Happy Christmas 
;anfl <| Prosperous New Year.

net lower <066%58 IB'
89
9u 'iô• 41

6263%

'
K92.. 93

88UU
83 !,«preferred", 6.4 byièî j*-.mz

alrx com

........ ...

• « " -
aA'50r

82food T'.'ÿ r.nffrr. i. ir- iis >■. vji’j500
K live-to12% :SW'Dec. . 24—The market 

whole was steady to-
r*8 rrid. n<,tj®e*ble 1» 
r RTa.de 4)11 Isiua*
- 0%. Elk Basin aSi 
Carlb was lrreguu,.

I. Tobacco Products" 
Retail candy we™ 

a point each 
ued in Bureka-Cro«-

stlone.
open 61.99 to 61;99% 
open 61.82% to 8Liu,

pen 63 %c, close 52%c 
ic. close 67%c.

open 90c, close 88c 
ic, close 83%c, 
lose 61.98; May. open

>en 81.66, close 61.66%
$5, close $1.66 bid.
Prices.
them, $1.96^4; No. S 
). 3 northern, $1.58 
S6%; No: 6 northern! 
quoted; track, Mant.
»«d, Alberta, 61.65% 

52%c; No. 3 C.W 
led. 49%c; No. I feed, , 
l%c; track, 62%c.

91c; No. 4 C.W. 
feed, 67%c; track,

6198; No. 2 C.W.,
., 61.63; condemned,

61.64%. ;

3»
y . -‘3 Î ". i?< s :ol ’

.... ,4?iifiJ?
bH

4
11.Î6 ►H—31 tfv; )T ®rt^n•yjfs y:- *r/

V. : : tî '. ’*i Jo v jtU:,:,v1 $/ ■'* '*
►Ut-: '1

»d* CO' -<j~ k .lC

88 Another Christmas brings again our 
* expression of appreciation 

derived from pleasant 
* ‘ ' business relations.

t
rover 14% 10 10% 4 %

■66 65%ti %
79% 79% —3% 
17% 17%
9% 9%

12% 12%
-"18% 18%

.• »>> 'Rt^VTrj-* 1 ‘ •• 2b0
::: îôô . i” I i■it 94 3 J

n20

64
X.UWtolKMt^WSliWlflw'

ket'for a PiêrHôUdaÿ*
133 un-92-93

tots;6 t... ». 7
» 185* .Mk 4 

I ,.*.V.v 22
"M$n«s ..i.......8.90

* u-vC*
. .. .-/ • t I3^

:,W"ï;3 The Staff of

Howard Graham & Co.
wish tkeir[ friends and clients 

hearty yuletide greetings.

» i
rr bu<: ••a* ;

vl ',.>4191
51
35 |-r

'77 
... 98 9Î llvs.w >

72 -36
>7S7-r63

92; _ __ p Prev.
Open. Hlgljt 44W, i.OltiN.. Glow.87

; ■•Ofan 19 f!
rv.riV" •„> ' «
'...'rmeriv '» 4 .7- ■

v- , -
-■< ,r> 4 - orj ItA

-Writ. :o ' . .

Wheat—’AL IM 11% 12

May >*yvl6a, 162% 169%" 161% 169%

kwXÏ'Ÿs

170 171 168 7" 171 
166 166% 164 1$5

179%
166%

63 49% — '%
8Û ?

PEAK BdRRÔWiNd OVER 
BIQ GAI^m^ESERVE^ c ^ MONEY WILL BE E^IER 

OF JNEW VORK BANKS

Midvale;#.». 30% 30% 30% — %
2.200 Miss. PaeiA..-17% 16% 16%— % 
1,400 Nor, A WA*t. 96% 95% 96% 4 %
.... Nât. En & St 46% -45% 45%—% 
300 Nat. Lead ... 67% 67 6 7 41

6,406 N.- TrCeftt.V 6$% 68% 68%—1%
5.200 N. '¥;--N.--Hvt "17% 16% 16% — % 
8,100 North.

F TRADE derton*,,. ^prj- %-Q iTRAf?#

r40toAy., a»

I»
69% 69% 71%

I Stere Fert William). 
1.95%.
E.93%.
|88%.

[store Fort William).

IrU'‘>rv?Ju$r:."^*<: ts%
Dec. ... r 71 

Oats—
49% 49% 49

47%
Pork— 7 i . (■"«,

Jan. ... 23.00 23.40 29400 28.40 #.20

,>«bw 89%

pftu 75% 72% 73% 41%
,39% 4%

300' Press 8. flari 76% 73^^7514 4 ^

1L100 Read4ngrB,">e." ! 80% 78% 78%il% ^
5,200 Repub. Stl. .. 60 59 59% —% Jan. ... IS.ti’ .11.00 lî-to'1
2,800 Royal Dutch. 61% 59% 59%'—1% Ribs— " -

14.400 Sinclair-OH , 32% 23 22 — % May .i. 12.75 12.75 12.26 M.t6 12.56

7,:SS M^.;;5ïï Jan- -^
2.76O0 •' 41% 10% m - .% UNLISTED STOCKS.

11.400, Texas Oa. J. 43% 42% 43 — % „ v,Adked.
2,50» Texas Pac. .. 17% 16% T6 —1 Bromptgn common :;'47%|
1.700 Tobec Prod.. 50% 48 48 -^2% Black Lake,«o»,...,,........... 18
2,oo<r^enion T8df-';.ii5% 114% 114% 4 % , 4% ^pr^rrsd «;.-.:,<3.»,v.>.-.i2 .111

listes. 50 48% 49% —,1 (|o., lpcome .bonds ...... »Sh'- 31
-FsOl^-jri&wk- 63 to % CanadHan Oil Oos.idom........... 70 « ' 61

1,'fOir‘Tr. S. Food Pr 17 16% 16%,— % Carrière Fact. com....!... 9«fwaatifcwfa ’fa =;%’ ■'KfvaSirrtit'Z
19,700 U. 8. Steel. 79*% 78H 78%—1% Dom. Pds. & Steel com... 60
1.900 vdo. fgretc . .10,6% 1047A 105% 4- ^ do. preferred ê... 88

3i% iltiiï H'kf f,"tnvk WahaMH-A..-. 19% 19 19U 4 % "2™' VrJfJSd ................. ** Is
2,460, Weptlhf*ottiie 40% 40% 40% 1086 est5.900 wilïyg-Ov-er ;v 5% 5% 5% - % .............. %

100 Wilson & Co. 38% ... . 4 % Hî .................«
.... Worth Pump. 42 41 42 44 ytfA -*.,••• • “
Total sales for day, 617,500 shares. w1*;.' • Vk

1 r* • AlattogEuml JPuip com.,e..4 26
STANDARD STOCK EXCHANtiE. ÛJ*' 5l,& P- 6

Gold- Ask.' Bid. com-,-........
Afu» ic 741/ do preferred. ••••••••••• 8.bo 3.40
ap“ ::::::::::: “ v* prod..& Renn. com,..>...„ s%
Baldwin .„... ......................... 7. -f10". .......... **
Dome'Lake ....................  2 1%' btcel * Rad. oom....,,.v>
Dome Mines  .............. U.80 11.30 Preferred ............
Elooiâdo' l ^ do# bonde ...    70
Gold Reel". ....."iVX!. . . 2% ' "2% ?“ *-'Oil.I,'.;,-. '75
Hoi linger Cûdv ;a.:t;.V.V.5.50 6.48 Weetem Awur-.COTn.Vf>».. 12%
Inspiration ...............   ... 2% Western ^Canada Pulp.-*».,. 31 ;
Keora .......... .. .*w*. 13 12 W6aléh,(R.W com..f«...,<y
Kirkland Lajte'...,^,.......... 40 36% do. prèfèrreid .,...
Lake Shore .........______  105
McIntyre ..
Moneta ...
Newray .......................
Pore. V. & N.
Porcupine Crown ....
Pojcupine Imperial, ;
Porcupine Tttdale x..
Preston ..............................
Schumacher Gold M,".
Teck-Hughes .........
Thompson-Krlst .....
West Dome Con.-.-....
West Tree .».....V...

silver—
Adanac .
Bailey ..
Beaver ..
Chambers-Ferland ,
Coniagas ..................... ;
Crown Reserve ....
Cobalt Provtnoial ..
Foster ...........................
Gifford ■
3reat Northern ...
Hargrave ..............»...
Lorrain Con. -Mines 
La Rose ... .V....... %
McKln. - Dar. -Savage 
Mining Oorp.' ».. '
Nipissing
Ophlr ................... ..
Peterson Lake ..
RIght-of-Way ..
Timlskamlng ...f 
Trethewey ......

iMiscellaneoUS—
Vacuum Gas ...
Rockwood Oil ...
Petrol (new)
Ajax ..... 1
Eureka ...........................
1934 V............. 4. ... •

Total sales, 21,195

OK » Y.y.ffR
49% ' 49% 

r 42%m4,-800 Pm* i 7.600 PafT-j 
6,20» Pentu 
1,50» 'Pterfce fillers for Capital Stock

OF ' '

THE CONSUMERS’ GAS COMPANY 
OF TORONTO

r-.l >-,> >/o'r v - I !. . .

30
68

87
66

49%c. . , 84 4‘64% mOSSA "tvMA.4i"^Sx> j M \t
is-'lr-tn

67
17 14%

Store Fort William). 47
82 j

,42com

i39 35

( IT. ». 184 182ck Toronto, Prompt Bid. ; ,'6 , )e< .191 190t). '4»%.. 185 X . * - j l '■ >
. \’Z *.4-^ '..-i. nominal.

anting to Fraighte (
r roT » ■ * itside).

;o sic.
».b. Shipping 
to Freights).
car lot, $1.86 tà $1.90. 
car lot, $1.80 to $1.35. 
o^Frelghu Outside).

to Freights Outside),

to Freights Out-

i-v ;a

Pointe, 7%

Sealed'Tenders, addressed to The Consumers’ Gas 
Cortipaay of Toronto, 19 Toronto Street, Toronto, 

* OriL, and marked "Tender for Capital Stock,” will be 
received by The Consumers’ Gas Company of To- 

-, rotito tinta 12 0,’Clock noon of the 5th day of Janu
ary, 1921, for the purchase of twelve thousand seven 

Ï hundred and eighty-six (12,786) shares of the un
issued capital stock of the said Company (each share 
having à par value of 250.00), subject to certain 
conditions and terms of sale, the particulars of 
which, together with the form of tender to be used, 
may be had on application at the office of the Com
pany at the above address.

1 Dated »t Toronto, this 10th day of December, . 1920. 
By order of the Board of Directors.

ARTHUR HEWITT,
General Manager.

Tenders may be for the purchase of ten shares or any 
‘ multiple of ten shares. Tenders may be for the pur- 

chase df the one lot of six shares.

- - 179 
,141%

h
44
36 iLoan, Trust. Etc. 

Canada Landed ....
) : -
.. 135y. ï',V--

OWE
Mt
aasriatiwfcis
Ontario Loan

163.. rc.
Canadian preditmen> Weekly 

Report Is More Optimistic 
( m l one. , r

v 1
Winnipeg, De1$.' 24;—(By Cah. Prea*,)— 

Retail trade th'ruout Canada ' haa been 
very- active during the last ten days; due 
to the, .holiday season. -,and the outlook 
Is much less pesedu)istto Ri»” a week 
ago, states the weekly letter of the§sre“^FS8;!W85r
:^SS$&iifl8toit«SRS SSS
ers off the road until after the- holiday», 
and orders that are being received are 
mostly of a sorting»hature. Retail boots 

'and stipes,, furs, ladles’ wear and men's 
clothing also dull and liquidating at less 
•than cost Dricéâ -IS"-still much in - evi- 
dence In all cities. . grocery houses re
port improvement in..seasonable .lines, 
ani the hardware trade iConttoues „ 

With regard to dqllectlons, the repdjl 
is much 1 mdr'e 'optttrilMtic than fora the 
phst few weeks; *

Believe Prlce»Bottem Reached. 
There Is -a growing- feeling that the 

bottom of price-cutting and low i-rices 
has Ipeen reached for the.time being, and 
that many merchants,. in a' scramble to 
liquidate and turn their Stocks 
have gone, farther In depressing prices 
than the reah'-Sltuattiri wAr)-amtS.- It Is 
well known . that wholesalers In both- 
eiîstém and. Avesterrf Canâda are quoting 
prices for spring; and summer trade of 
many commodities higher than the same 
goods can he pnrohased -retAlV today.

The fortunate ofieS are those who are 
in a position to .tray at present low priqea.

76
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Montreal, Dec. 24.—Owing to the tact 
of Its being Christmas Eve the local ex-

lnlgan, with 800 -shares, an Issue that 
very seldom leads -the market.- The price 
closed 102, unchanged.
' Tiré market thrruout showed a^ont-lnu- 
tftlon of yesterday4s good trend, the only 
net toss In the Ust being that made by 
■Cdrtkdlan Cottons, which sold at 73 ex- 
dividend, equivalent to a net loss of J

^ Stocks to score substantial gains were 
Asbestos, Which added 3 points at 75 ; 
Converters, Which added 2%, points at 
»3% ; tiàhners,'' up 5% points at 3./i , 
Bridge, up 2 at 75; Textile, 2% at 101, 
and Ogilvie, 1^4 a»t 176^6. " .

Vkrtery bonds were lower, and Quebec 
Railway 6’s were «p-4wo Percent. ’ _
» Total sales—Ltirted," 7,365; bonds, $28o,-
100. ;

' : THE MONEY MARKET.
, London, Dec. 64.-ti<jl!day. oh' the stock 

^Change, Sar sllvei;. 42d per opnee; bar 
gold, 116s Id. Tdoneÿ, 4% PèJ cent. 
[Discount rates—Short and three mo,ntns 
Wife; <4 per, cent. Gold prèmiui» at?' J-\ r

" >15
. 59
v‘ài

). Î4Ô
I112%^Freights Outside),

>a Flour.

'rompt Shipment), 
bags, Montreal; nom- 
Toront9; $7.76. bulk

Montreal Freights, 
i eluded).

137.«, ry 23 „ ; • ->/ 112 *%160 4.00
do. 20 p.c. paid.........................

Tplonto Gen. Trusts.'.'............
'Torontp'' Mortgage ................  .

150
l.175

130 11Ï140UnDpn Trust ..........
Bonds—

Canada Bread 
Can. Locomotive 
Dominion Cannera . 
Dominion Iron ....
•Electrté-Develop. 
Penmans ...-n,. . .. 
Quebec !<., H. A P 
Rib 'Jahelro, 1st. 
iitti-llng Coal»,...
«faS^klFrï
Steel Go. of Canada.

I! " “*
. 85 83 I

90
8890 J

!.7S to $3- 75
91
51O MODERATE.

fhe Commercial Bul-
60-,y

59 57% '' 74 ■}.179
wool haa been mod
al week, but some ot 
liog wools are com
presse In price. Mc- 
i are Inclined to tènri * 
s considered doubtful 
ivorable to the wool 
rod at the short see- 
gency tariff in 1t2

it Is only modorately 
eductlon In wages, of 

the woolen mills Is

TORpNTO SALES. UNLISTED,
—Morning.—

Brtnïfÿton—16 eit 47%,
25 at 48, 25 at 48, 25 at 

Black Lak 
1 at 10. •

85 A10%.... 
.. 73 

97
i4% 6 at 148, 5 at 48, 

47%Pref.. 20 at Ï2. 6 at 11,
18 *

96 17
"X%

War Loan, 1925 ,
Wa> Loatt, TO vi. 91

1% 192% 92
2%300U, 90 , . . , NEW YORK .CURB.,

Supplied t#y Hamilton B. Wills & Co.. 
Limited, Up ÿay Street, Torontp.
Allied* jOfi ,<Jllte4-

Boone OH 1%
Bostoh: & Montana ....... 40
Divide 'Extenstoit.,v..26 
Elk Basin Cons'.' .....
Euretea-Croesus .........
5’ederttl Oil 
Geheral Asphalt ...
Glenrock OIL 
Gold Zone 
Radio
Inter. Petroleum
Merritt Oil ..........
Marjand Refining 
Midwest Refining 
North .American Pulp ".... 4%
Perfection Tire .".................. 1 1-16 -1%
Producers. & Refiners 
Ryan Oil,',......,
Simms Pete ..
Skellÿ Oil ....
Ton. Divide .
United Profit Sharing 
U. S. Steamships ...

. 18 16%Wav- Loan, 1937 ,.
Victory Loan, 1922—.97
Xtetqry. Loan. ms.. ,97
Vlctdfy Loan, 1924....... .-' 94%
Victory Loan, 1927 . .. 96
Victory.-Loan,-1933 95%
Victory Loan, 1934..
yiCto>y Loan, 1937..

?f —

95 94% n96% e% 596% 6% K94% 65% 17%95% 1%95% 2 1% 40% *

LOUIS J» WEST & CO.92% 92%.V;v;Paris, Dec. 24.—Prices were etrong on
T PeÆngén on

London, 59 franca 96 centlmee. Five per 
cent. loan. 85 francs 20 centlmee. The 
UlS;" dollar was qtiotèd at -16 fbancs 9o
centlmee. ; • >5. ■■"-* »

Glazebrook & Cronyh report exchange 
1 rates as follows:

•• Buyers.
H.X. fds.... 17%
Monttds..: 102-dis. 
titer, dent. .*13% <
Cabletr.G.,-418%. 414% ♦rat**V

Rates in New York: Demand sterlint,. 
362%. • • if c- :

SRADSTREET’S REVIEW.
Toronto reporter" to . JiradstreeVs say 

that the W rfct*s In bnstneas circles this 
werit-hae beren the removal ot the luxury 
tax on .tha. great .majority, of the attfclea 
which ha*-heeùi xutiject,thereto. Liquors; 
medicines- with -alcohol, friilt ‘Juices, pef- 
fmnery, ploying nards and cnnfeetioriary 
are1 the fines on whic*. thti tax has
been leftU aifh») It to i:uhdeff8tood that 
•effort* are being jn&de to have this re
moved on-’-sonv* <rf th«e, Snoh- âs cem- 
fectlonery. While at thei tirhe of4 wnitV 
ing .-It , is - Tjomewhat early*- -to-1 much
reg4rd>îig tiiè material effect pf -the 
Hftlog of : thoi-lax; there teno .doxiirt ttiat 
tba.' TIBycboioglcat effect" 'has<. beentre
mendous. not 'onlÿ on 'the1 .«retail' ûûd 
wholeifalo trade, hurt 6ii a. lAtge? sèetion 
of the buying public. A number of large 
retailers at.-the beginning dl -the Aveek 
elated ‘that the increase hi 1 saloe- liad 
bee» .-very gnerat and1 thrat it* ecus ihatdh 
easier^to* sell .anrxxta now/ tha* customem 
did. nqf hâve to be confronted-#ithrifte 
tax. T-tioi only ' dra w.lxick. to ettiteIff ting 
of the tax has been that it came a 
little late for the Christmas trade. Al- 
tho there may still be ap inclination In 
*»me auarters .. to W>ld. çff ,pur<1h^i.ns 
till after thé holidays . in' tné hopa- ,Qf 
further price cutting then, this will Tl^t 
he nearly sn'-mafked'.hpw',tpe

large. exieznt.-that'the hah .has

/. 3 26% A MARKET REVIEW 
OF 1920

98 : ‘is97%thousand pounds of 
Mr la reported sold

26% (.7% 1 . 7% 
. 40 '40%

2 .2%

39%.. 39%

Into cash.
5% >

Confederation Life Building, Toronto
Phene Main 1804.

TORONTO SALVES.
Op: High: Law. Cl. 2

isSales.
-AU. SugM' . .20 
, Abltlbl ..... 63%.,.
Brazijkn „ 29%.... ...............
B. .C..Fl»b 34% 36% 3J% 36%
Cement 1... : 57 ..; ...............
ICan. *8.8. ... 40%"... .

do. pfd. f. 62 . :.
C. P -R. ... 136...................
Cagiixsrs ...... 32 ...
Duluth 14% ... .
Gen, Elec. . . 92% .....

do. pfd. .. . 96 ...
.. jdacKay, " ,... 69 . .-. ..................

Ottgava. Dec. 34.—(DomlniOTi Live 0.S. Steel .. 37 37% 36% 37%
Stock Branch.)—Christmas .buying of yue. 'L." & P. 20 ..........................
diOsS'd poultry is reported good, par- gteei Corp... 42 43% 42 43
tlcularly chickens, ’ ducks and geese. fape-n- riv. . 83%................................
Egg prices Terrain firm; 'under light do- p<d. .. 89 ... ..................
surplies and good consumptive demand, 0( can.. 57 58 57

ToronAa- unohanged. 1—* - ~ - - -■ "da'pfd. 86% ... ...
Montreal very firm, specials, 61.05 to Tor- Rails .. 54 68 54-r

$1.10: extras, 72c to 74c; flrs's, 66c to Winnipeg .. 57 ...
67c; seconds. 55c to 60c. Dressed poul- Banks— 
try searVe andhtgtr, turkeys whotesale Tira Coinar«r<3e .. .l8t .... 
to 58c; clj}6J<:eHs."’33c to"'$S6i»^*ke. 4Bc Hamilton ... L71 4,. 
to 42c; gçjese, 30c to 32d; (pwlji 26c.--to ^iRiérl*! 184-%"...
33Prairle ArrJvTfc&W? Aai*dts\,utichang-.? ioo T

ed. Car of storage seconds i. rojllng,- qo^ in%. .V*. 78’
Montreal-qoeWWiBBc.TlSd.'tE' Winnipeg. ‘ war Bond»— ■-

BrltislV1 OdfumfitS local fresh fmner at 19^5 -...— .... 92% ... . C, ..._
38c. country points,-witfi fôfcrtoffered fee..jÿ?" Jf«-'... 94% 96 *T 81%:...
specials. Live and dressé» poultry Id" Vlctprles»— ..... -• .
heavy supply: Sri'oés' undtiànged. f^2 <.Vr: 96% 96% 96% 96% $13,150

,.... ..... - 1923 '............... 96%... 96% 96% $4,050
SHIP FIVE CARS OF ORE. 1924 94% ... 94 94% $1.300

Cobalt Deb. .'èf.^'^hree mines ship- T938 ................. 95 95% 94% 95 $3,700
ped five' egra q/rore In.the week ending;41*3%................. 92% ... 92 92% $23.150
tonight. détr.fF Heins: OBrteli. two cars, ?I937 ........ 98, ... 97% ... $700
136.575 pounds; McKintoy-Darragh, two"
cars, 168.630 pounds; Ira Rose, one car.-.--,/ :,W»HEAT PDOC ENDORSED,.,
60.691 pounds. The aggregate fas ap- 'Winnipeg, Dec. 24— (By Can. Press.)— 
proximately 183 tpns. .. Omclal endorsation wee given the pro-

paged wheat pool, along* the lines laid 
PR^CE OF BAR SILVER- down in the report of-the Canadian Coun-

London, Dec. 24.—Bar. silver, <2d per cn ,Af Agriculture. J»y thy board of dl- 
ounce. A v rectors of the -United. <Jrain-($rowers;

New York,vDec. .2^.—Bar, silver, 65%c Linked, at a Speclsd"meeting, it was an- 
per ounce. > "" " * nputtced today. . , .

------- " " f The principles set forth In the report
LONDON. .OILS, » w4t% fl®animously approved, an» C. C.
Dor. 24 —Tralrufta linseed!: R!*e-Jt*es,' general manager of the ’llnseed -’o^lf?'6d; sperm oil, Vnlféd-..Graln^rowers, Limited, and" T.

™ j, cplller. .ot Weldon, were appointed - to
Mderican ireflhed, 2s 3%d; rèprasétti foe company on the wheat pool

ccmmtttee:
The- Itellef .was expressed that action 

should be started at once, If the pool is 
"be organized In time to handle the 

A923U CT08U-.

45O LIVE STOCK.
!.. Dec. 24.—Cattle— 

steady: common

1000 ; 50c higher;

p00; pigs 25c higher; L 
higher. Heavy, $11; *
yorkers, $11.25: light 
roughs, $8.50; stags

nbs—Receipts, 3800; m '■
r- Lamibs, $6 to $12; 
Others uncharged.

Live stock.

• — Cattle—Receipt», 
strong early, closing 
Ik offerings, $10.60 to 
[other classes steady 
Seat ate era. unevenly, 
bstly $1 to $1.60 hlgh- 
Ic to 75c higher; can- 
ls, steady to 26c low- 
higher; stocker» and

5,000; lights, 30c to 
host! y 15c to 36ç high- 

average, but closing 
pk of sales, $9.65 to 
35c higher; bulk de- 

Pound pigs, $9.66‘to

I.OOO; not enough here 
He basis; fat classes 
klri- «ales. Compered 
Fat lambs and yearl- 
Ir; aged sheep, strong 
closing early.

Urninqs.
I-—Traffic for. week. 
f>: last year, $3,71$,-

%• 2%2%6u 3 Our regular Weekly Market Letter 
ot January 1, 1921, will present the 
most comprehensive tables and sta
tistics ever put out by a broker so 
early In the year, and furnishes a 
complete compilation covering—

No. 1—High and low quotations 
for 1920 on stocks traded In on 
the New York Curb, Boston 8took 
Exchange and Curb.
No. 2—Western Mining and

21%21V170, 1 ;%' 2150 1% .15% 16-5 1 CHICAGO CASH PRICES.
Chicago, Dec. 24.—Wheat—No. 2 red, 

«2.06; NO. 'S hard, $1.77% to $1.78%.
Corn—No. 2 mixed, 71%c; No. 3 yel- 

loyr, 71 %c to 73c.,
Oats—No. 2 .white. 47%c to 48%c; No. 

3 white, 4$%c' to 47%c.
Hye—No., 3. $1.69%.
Barley, 7$c to 89c; timothy eeed not 

quo:ed; clover seed not quoted,
Fork nominal; lard, $12; ribs, $11 to 

$12.26.

11 11%6Counter. - .2%,. " 2%Sellers.
17%
par.

. 413% ." I

25 21 139 140. 25

!$;oo
10% 

.. 2 
... 26

23CHRISTMAS MARKET GOOD 
- FPR ALL POULTRY

: % to % 510(1 85
8.80 4%4%1% 1% .11 11%10

6%
7% .. 7%
11-16 1%

25 y
16

: 8 2 OIL ISSUES ;i%. 14% 
." 35

No. 3—Analytical data on many 
now companiea.MONTREAL STOCKS. ______

Supplied by Heron & Company,
ikbittoi 4

30
MONTREAL PRODUCE MARKET. This production characterizes The 

Montreal. Dec. 24.—The domestic mar- geryice that comes from 18 years of
Bell 101 101 lfll 101 26 ket toT cash grain was exceedingly quiet FXperlence, with thousands of eatls-
hrea‘”êw.’.T 45 45 — *48 - 46 : 260" with' practically fid demand. The de- fled clients all over the world. This
Sugar 20 20 20 35. .mand I<m baled i.hay 1» sloto and the Issue wlll.be useful for future Tefer-
lîraÿilllàn: „. 29% 29% 29% 29% 80t market Miowa ail eaey undertone. A ence, and everyone Interested should
.Riçtitptoo 47%. 48 47% 48 675 very fine f«ting • continues In the egg „ CODV.
(tonf €!otttitls "« 73 73 .73. 73 - KVr, .rr.gritet. The undertone 'of the potato ,
C«B,v C«r« »«r X*4 *34 >31 " 34 '.-’ .'in ml#*A ie eaey. \ , fa * '.
Oon ..............32% 32%r 32% 32%. 25. -, Oats—Canadian western, No? 2, 72 l-2c;
C. Gem. pfd. ' Sfl 90 •< 99- V' *0 -, $; Canadian western, No.-3, 69 l-$c..
Cam "8. 8. N. 40 40% 41) 40 70 Flour—Map., spring " wheat, patents
• do 63 -- 5 firsts." IH.m " ,1
Cony.- ...... " 53 53 58 ,-$$------------ 10 RoHed.oats—Bag, 90 lbs;, $3.86;
Con smelt. 16 16 16 Ur! -. 1*0 Bran—$40.25; shorts, $42.21. r «

600 Detroit ........ 83% 83% 83% 83% 5 Hay—No. 2, per ton, car lots...$30 to
50 Tom. Bridge 74 74- .74 74 c" * 85 $31-

„„ Dom. Steel.. 42% . 4$: v4*% *3 175
660 Dom. Tex... 100 1ÔY—100 101. '

„ Liiurentide . 86 t 87 86 87
0 Fish ............. 34 34 34 3i

Ment. Power .77 77% 7t 77% 135
Penman's ..J 95 95

60 Kaminlstiq...
Que. Rail Tv: 19% 19% 19% 19%
«nawtnlgan.. 102 102% 102 103
Spanish. Riv., $3%. 83% 83 83%

do pfd ... 88 89 88 89
Steel of Can. 57% 58% 56% 58
L^all .. «... 36< 35 35 35

Bank Bu.lding, report New York Cotton 1gt'îî 84^
Exchange fluctuations as follows /Sdcuiiy^Iraana 8<^ 84 84

Open Hign. Low. Close. Sosel 193* Vic. Lsi. 92% 92% 92% 92% $31,000
Jan ... 14 SO 14 92 .14.50 1445 14 65 ;loB w«r/I.n. 94% 94% 94% 94% 25,000
Mar. ... 14.50 14.80 14.47 11.58 14.6i 1>2? Vic." B.d. 97% 97% 97% 97% 2,0'Xl

14.70 14.97 14.61 14.67 14/67j 132fy do '^94% 94% 94% 94% 24.000
14.80 15.00 14.70 14.75 .14.7242937 "to. 98 98 98 98 5,000

26 23 ,29 25

«92% S... » ...

i
STANDARD SALES.

G61d— Op. High. Low. Cl.
Dome Ex...^.^.40* ...
Dome M...'."n68 ... ... ...
Hollinger C.,«56^-,., ■... 
Keora .12,% .,. 12 ...
McIntyre ....178 

Silver-
Ad anac .. ...'• r IV- 7 
Bailey " 354 .•••
La Rose............21* ■
MrK n.-Dar. .24 ... ...
Nipissing .1..85S*
Provincial -. 84# ••
Trethewey ...1»-"................

Oil and Gee—- 
Vacuum Gas. 14% ... .
Eureka
Ajax .... : .«.-.—6fat >..
Pearl Lake... % ... .... ...
Toronto Ry..5400 .................. >..

'Odd lot.
• Total sales. 21.195.

Salee.
s 190

25 Write for copy13 300
1,500 Chas.A. Stoneham&Co.$19,000

$5,700
500

1% 2 4,500
.- 1,000
. ... < 250

(Bat'd 1908) 
Btoek Broker»

Toronto23 Melinda St.*>>
inn Cheee»—Finest easterns,. 22%c. to 24c. 

tiutrar—Choicest creamery, <9c to 51c. 
Egg*—Freeh. ?*p.
Potatoes—Per Ibag. car tots, $1,60 to 

$1.70.
E. R. C. CLARKSON & SONS96

335
35 TRUSTEES, RÉCEIVERS 

AND LIQUIDATORS v
2,000
Loon
9,000 95 . 95

92 92 92 92
5

WILL PROBE IN BUFFALO.
,25j Near -York, Dec. 24.—The joint togis- 

’8) * lAtiv» committee investigating the 
40 .“butiding trust" has been requested to 

1 go to Buffalo and hold bearings. The 
10 request toss made by representatives 
25 of the municipal 
86 Lbuslnesw .Jtotereets

An taVeetlgator ot the committee 
haa betoi- uip-state several days mak
ing a praltonlnary survey of the- situa
tion. He‘has mode a report which 1» 
understood to diwckwe elmtiar etreum- 
staooee *o thoée brought to tight hi 
committee hearings here. • ■

25
ESTABLISHED IIS*.

Clarkson, Gordon&Dilwortb
CHAUTKURU ACCOUNTANTS. 

TORONTO.

f
250,

<[ELD foele to
héèn lifted on the spçnd ng of money. 
Whoteeaier». avA now looking for heavier 
orders from their travelers.

•i 65f»NEW YORK COTTON.
A. I>. Hudson & Co.. 802-7 Standardis KILLED government and 

ot that city.
i

124.—Last evening 
twelve years, waa 

which was

London
^ *ÿRNI,flUl»: .9- ;
Osnadlan . Natloiraf , R*llw,-iya’ STQSS 

«eming»-for -week ending December 21,'
'!|20, to,600,174: from Jsiinery.' 1 to -date. 
$106,743,888. Corresponding, period- last 
jftor, $1.982,086; from January 1 to date, 
«91,055^447.. Increase. $618.094; from Jan-
•y 4 tp -date,-$18,658,4*1.

HOGG & LYTLE, LTD.£22 10s;
£66.ii a gun 

his brother, Clark 
ally discharged, 
red In the Lakefleld 

The deceased was 
S. F. Dixon. The 

ndling the gun. wee

1809 Royal Bask Balldlng. 
Téléphonés: Adelaide 48S9. 46SS. 

Buyer» ef F BAH. GRAIN and HERDS, 
fiend Semple».

Petrolrm 
spirits, 2s

Turpentine—Spirits, 100s.
Rosin—American strained, 39s; type 

•"G", 40s 6d.
Tallow—Australian. 60s 6d. ......

OH-6
41 d

May 
July
Oct. ... 14.95 15.12 
Dec. -v. 14 $» 44,92.

td 96% - 96% - 96- : 96 — .44,006
:
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