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t 300 by-products of :
1 oil, Iu qun‘
paraffin, chewing !
and shaving soaps, otc.,,, %
.the present uses. for
ively new factors, hi
pendously to the req
planes, for commercial uuq. .
nger, express, etc.
tors for farm use,
burning ships and loc
lysis of oil from the
d shows 24 per cent, :

., and the balance heavier
pffin wax. In f Onta
ade oils of Pennlylnnla. v

ment bounty it
it was worth only 10
here were nothing else, wo
of oil. Consumption.now
s production.
FROM UNITED STA
, Feb. b~Drastic reducti
m America are advocated
. Samuel, member of pa
published in The Manchester
Mr. Samuel also deprecatés,
rts on the continent and m
on of wines.
is felt on the continent,
ause paymentsfrom count:
prevents them from buyhll
rial and foods from Americs

Since November.

3.68 ver barrel. Great
many ways unheard
benzine; gasoline, na
axle grease, coal ﬁm. :
products, there are a nu

nt,of these are

:nobﬂe trucks for

vy or residue ofl for road:
t. kerosene, 20 per cent.:
mmands a price s d
barrel.  In the early d.
enormous advance in the
REDUCE IMPORTS
ations of manufactured I

Surrey, in the course of |

landering” of money at holls
orst -effect of the exchai
st be made thru London.
hich Europe cannot be

nd the whole of Furope is B
sed toward starvation

DENTISTS’ CASE

ORE PRIVY COUNCIL

Press.
, Feb,
vas made to the privy coun=

‘when the governors of the

‘ollege of Dental Sur
or leave to appeal from

of the king’s bench court @f
n connection with the go¥*
roceedings against t]iu: Gas-
ot, a Montreal dentist. p
odolphe Lemieux repre.nq_‘
cants, e
bvernors were informed
yondent, ~ Mr. Malllot
for a .dental firm which
contrary to the rules

The governors, it I8
proceedings and employ
who were operated WU

by respondent, The 8°
summoned the respox

ém and proceeded to
spondent secured &

n against the governors
nd that they could
ges and prosecutors

h) council refiused leav®
this instance, but intif
eedings might not be
efore a board which was

‘With Stealing Gold'
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vy affer]ngs of Brazillan- 'rrac-

g in -a drop in the price|,

the lowest level since August,
n -unsettling Muenca'nl‘n
2o ’

the quotation for .the

in-New York imm -
market as. af.

t !

, particularly in the. afternoon,
Brazilian remained weak thruout.
opent
igh of

"with the clpsing at. 40%, a net:
r the day and of 6%
week

m the began. ..
pid was 40% with 403 asked..

conmbuua.,slmost 2,400 shares.|

je day’s total ‘of 6,075 listed stocks,

ues,

he steel
in the.
and fSteel o

‘high: of the dayy

#% was up 1% and’the latter at 77%
%. Atlantic ‘Sugar: was dull, but

yanced nearly 3 points to 83% on’
t was apparently Montreal

bport. ‘Other  gainsg’ included” Can-

of Canada finishing at

‘Bread, % at 29; Cement, 14 at- 69, :

.Capadian General Electric, % at
“Paper. stocks. did not .share in.
’uptum. Span

the custom on. the approach of

the annual meeting, but eommon and
preferred moved in .contrary . direc-
tions: the former yielding 1% to 73%,
while the lattex advanced a point to
13, .More than 700 whares of Mackay
erred were dealt in, and the buy-
fig was believed to emanate from the
itself, President Mackay

mént in the comipany’s preferred stock.
Quebec Railway advanced a point to

| 2%, and ‘Twin City was steady at 39,

In the war bonds the only activity
was in thé purchase of the Victory

jssue at 1922, .

The day's transactions: - Listed
itockl ‘5,600, including 426 mining
stocks! war bonds, $278,050; unlisted
m;. 3,670, includmg 2,040 mines,
msw DIPS

" ON NEW YORK CURB

'New York Feb b.—~Considerable short
selling, ‘as well as liquidation of weakly-
margined “accounts, was very much in

| evidence on the curb today, especiaily

the oil and industrial divisions, as
¢ mining stocks, ' whlc,n appur to be |

{ar “from inflat a

luld vgy well.” ug} Pgtroleuni llzl
‘82, reprelenuhc a met ecmu

ot 5% points, Carib syndicate declined

International Petro-

while iCosden was sofd down to 7% for
the first-time in several months White
irregular, advancing to 30%,
reacting to 27%, and closing at 284.
General: Asphalt and Houston Ofl were
both . heavily sold, the ‘- former declining

] to 92, while the stock of the latter com-
i pany ‘got down to 90, United
1 Candy reaoted a point, to 13%.

|| Ragor was‘also under considerable sell-

tail
ety

_I;l pressure, with a new low of 11%.
‘onopah Extension and Tonopah Divide

»l held fairly firm.

'BANK OF ENGLAND.

London, Feb. b.—The weekly state-
ment of the Bank of England shows the
following changes:

Total reserve increase £2,109,000; clr-
cplation increased £1,065,000; bullion in-
creased £3,174,358; other securities in-
creased £2,102,000; - other deposits de-

§ creased £10,595,000; public deposits de-

creased £1,426,000; notes reserve in-
creased £2, 150 000; government securities
decreased £16,135,000.

The proportion of the bank’s reserve
to Mability this week is 22.50 per cent.;
last week it was 19.50.

Bank mate, six per cent.

‘FOREIGN EXCHANGE RATES.

New : York, Feb. 5.—Francs: Demand,
cables, 14.75., Marks: Demand,
cables, 1.05.

. TO FLOAT FRENCH LOAN,

New York, Feb. 5.—New York bank-
ers with French connections today con-
firmed the report from Paris that it is
proposed form an American syndicate
of bankers to place a portion, as yet un-
determined, of the French loan in this
country,

Future of Pulp and
Paper Securities

The Pulp and Paper Industry now
ranks as Canada's leading manu-
facturing exporting industry.

Investors who realized the In-
trinsic merits of these securities
and purchased at an opportune

time, have realized substantial
Pprofits,

Eight Pulp and Paper securitles
8dvanced over $35,000,000 in mar-
ket value in 1919, The

Whalen Pulp & Paper Mills, Limited

7% Mortgage Debenture Stock
Price: 100 and interest.
Carrying a 509 Common

= Stock bonus,

offers you security of . principal,
‘n annual income of $70 on each

1,000 investment, and a perman-
ent interest in thls growing Com-
ggm through the Common Stock

Under the management of Sir
George Bury, formerly Vice-Presi-
dent of the C. P, R., the Company
i8. rapidly expanding and widen-
ms its markets in the Orient.

Write for our illustrsted
Booklet ¥, and ask about
our Partial Payment: Plan,

Sansond (b

INVESTMENT BANKERS

M"nberg Toronto Stock Exchange.
8 Bay Street, Toronto,
- : Phone Main 388,

{us will receive the fixed commission altopw
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dur expense. :
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HUME CRONYN. M.P.,

The newiy-eiected president of the Mu
tual Lite Assurange Company of Can-
ada, to succeed E. P. Clement, K.C.,

| whose continued impaired health Im-.
pelled him to resign the position.

SPLENDID GROWTH
OF MUTUAL LIFE
Company’s -J—ub—ilee Year is

Marked by Greatest Expan-

_sion in [ts History,

The Mutual Life Assurance "~ Company
of Canada was founded in 1870, and the
fact that the year 1919 marked thé first
b0 years of the company’'s active opera~
tions gives to the past year's record
particular interest, The Jjubilee year
showed the greatest.progress in all de-

partments the company has knewn, e.nd
the showing is. one to. be. viewed w
keen satisfaction by pou?_'holden..
‘#ain in ‘new ‘business” was” nearly 90 ver
cent., 'and the totadl business in force 'n-
creased more ‘than $33,000,000, being
more than 80 per cent. of the new busi-

ness written.
assets 8!‘ the high-

The eompany

est order of 838 000 000, as comparei
with $34,755,000 at the -end of 1918, and
policies in force amount to $170,706,000,
of the prevlous ear. New assurances
amount ‘to- $40,625,000, an - increose
§19,084,000,  and - the - surplus
$1,302 OOQ. shows a gain of $480,000. The
sum of §$3,811,000 was paid to ' policy
holders, “or . $519,000 more than in 1918
and income for the year, $8,583,000,
showed an advance of no less than
$1,562,000.

The remarkable expansion in new
husiness was evidently due to a fuller
recognition by the public of the value of
life assurance as a result of the grim
experiences of the war and of the influ-
eénza epidemic. Despite some abnormal
death losses from the causes mentioned,
the surplus earnings show an increase of
no less than 60 per cent. over the pre-

vious year, and amounted to $34.27 for
every $1000 of total assets held at the
end of the year. The opportunity pre-
sented for‘the profitable investment of
life insurance funds has never before
been equaled, and the effect of last
year’'s investments, it is pointed out,
will be to enhance the company’s sur-
plus earnings over 4 long period of
years,

of
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Money nnd Exchange

Paris, Feb. b.—Trading was active on
the bourse today. The situation arising
from the refusal of Germanyg repre-
sentative here to transmit to his govern-
ment the list of Germans whose extra-
dition is demanded by the allies did not
have any effect.

Three per cent. rentes, 59 franes, Ex-
change on London, 48 francs 90 cen-
times. Five per cent., loan, 87 francs 55
;:ennmcs. The dollar was quoted at 15
rancs.

Glazebrook & Cronyn, exchange an
bond brokers, report exchange rates at
3.30 p.m. yesterday, as follows:

Buyers, Sellers,
N.Y. fds.... 16% pm. 167% pm,
Mont. 1ds...

par. par,
Ster. dem... 3.83 3.84
Cable tr.... 3.84 3.85

Rﬁe in Nc.w York for sterling demand
217

Counter.

MONTREAL STOCKS.

Supplied by Heron & Co,
Op. High. Low, Cl

Ames pr. ... 107% 108 107 107
Atl. Sugar .. 80 84 .80 83%
do. pref. ...125
3. C. Fish,...63 62
Brazilian . 42 403,
Brompton ..., 73 74
Can. Cem. .. 69% 69% 69%
.Can, Car ..." 56 556 60
DR e el R SR
Con, Simelt.., 29 28 29
Can. 8. S¢.. 73% 72 72
a0, prel,: ... 19 79 79%
Carr. Fact....30 297% 297%
Detroit 103 105
Dom. Iron .. 68
Forglnseg 215
Lyall

Sales,

"62
40
1%

5
67% 69
219% 215 216%
83 86
Macdomaid .. 3’1% 34, 387%
Nat. Brew...102 192 1911 192
Penmans ....1(\8%
Quebee ...... 2635 263 26 26
Riordon .....1717% 172 1717% 172
Spanish R... 77 1 75 753%
do. pref. (116 116% 114 114%
Steel of Can. 76% 77‘:; %6 18
do. pref. 9915 .
Tuokestts: ..o 49 .00 ii50 i

CHICAGO STOCKS,
Open, High. Low,
64% 62
247
13
118%
43

26

13%
120

46

!nt Swift ...

B

a§ compared with $137,640,000 at the end |G
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.| Maple J.caf com.
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--.,-, 3

City com.
Can. Plour....... ‘

Winnipeg . Ry. ceernrrneeas
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Commerce
Dominion
Hamilton
Imiperial .....
Merchante .....o000
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Nova Scotia
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Canada Landed .
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May
July

Oct.

Penman's ....
Porto - Rico Rys...........

Quetec L., H. & P
Rio ‘Janetro 18ti..:.eeeves
Bterling Coal iviceivoneoss
Sag - Paulc ...
Spanish River .....

Victors - Loa
‘ Vietory
Victory
Victory
Victory

At. Sugar...

‘Brazilian
C. G.
Cement ...

Crown HRes.
Mackuy ...

Paeé, Burt,
Riordon
Spanish

Mass.

W. L.,
L., 1937.

L
L.
Kom
‘L

Brompion ocem;
Black Lake com....

Canada
Carriage Fact. com

Mar. ..

toage swacses
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sesenss

Co. of Canada.......
Loan,’ 1925
Konn, 1981 s....0000
Loan,

n, 1082...
Loan,
Loan,
Loan,
Loan,

oo v

19875, ... 1065

. TORONTO SALES,

Sr ik g
Com.. 198% . "
Ham.. 193%...
Tor... 1963 ,
e 42
Tel... ., 108 .
Bread.. 28 29 ZS 29
Elec,. 103 1031/. 103 103%
Car....- 68 e
Perm.. 172 ok
63% 69% 89 69
73 el
%0 SU 7‘J 80
Wi 5% B3 33
Bank.. 204 204 203 208
iron.. 68 09% 67%
Bank. I il e Y
T4% 73%
78 72

see

Steam.,
pref...

74

pref... 172

M, Leat pf. 102

ns Bk 180 ...
Rico. . sz% JE% 32% ‘3314
Hy....

...173 178, 1:2 172%
R.. 76% 75 76%
pref... 116 114 114
»f.
Can..; 7% 176 %
City..
RY..w
1925, 95 95%
1931, 9. 94
. 99
1922. 100 ..
1923, 100 ...,
1"27 1013 ..
033. 102%.
937 104% -

’5%
95
99

“ee

UNLISTED STOCKS.
: Ask.

preferred ........0.
inceme bonds........
Ot Co. com

preferred

Canada Machinery .com.

preferred -.oeacsevice oo,

Fda. & Steel com. ...
preferred ..v........ 103% .

Edward Hotel..... S35 Wi

MacDonald Co.,

preferred

North, Am. P. & P

& Refin.. com.
preferred

NEW YORK COTTON,

P. Bickell & Co., 862-7 .St

ions as follows:

Open High. Tow. Cloge

. 34.00 34.80 33.99
. 31.77 32.38 31.66
vee 29.90. 30.50 29.70
. 28.00 28.50 27.65
27.80

V. 27.50 27.30

32.36
30.45
28.44
37.90

e 8%
LB 40%
oo O, FASNING . vos7s 2 i vved ~ B4

u% 'm 4054-' ’

34.75

‘Bia |
33
ki
40%
634

25%
72

85
97

von

65
140
0

“lam.

997
101%
10244
104%

Sales

10|
1w

8{Cont, Cen.,,

4’| Cruc,

5 | Int.

$4, 700
$25.500
$35,000
129,800

andard

Bank building, report New York Cotton
Excliange fluctua

Prev
Close.
34.55
82.25
30.35
28.25

87.75
L

20. (Thes

" ITANDARD STOCK !XCHANGB,

CIN S,
Gold-— hked. 8id.
Muu $evss ses sasensresies 26% 23
)

sge dea ey 2
“. £

I dea

Dome Jiake ertvecnenscadeny A8
N o SRR O L %
Houinger Con. ...........7.00
HUBON cvisev visevsersces B
KeBOra vevens sovronvaes
bhusand Lake ......
Lake Shore ....ceevseesivs llﬁ
MOIBY : s ovws i duviins dadisrie?s}
MeIBUYT® & ocivis oo bivsoviss 207
Moness . i...lii.ilinsesii
Newray . R 131;5
Porcuplne V, & N Tiiiivi o8
Porcupine Crown ......... 21%
Porcupine Imperial ....;.. 2
Porcupine Tisdale ....
Preston . A
Schumacher Gold M.......
Teck-Hughes ..........,.,
Thompson-Krist ......
West Dome ~Consol,
WERRRBIRD . s ics . coniniy vomiiddt
WHESC T8 v iocovrvesssvsnnein®
Stlvep— - ik g
ADANRS: L. i
. AR R B SR
LT e AR R
Chambeu-Ferlmd S Al
CORIABRS s:... soiiissn ..8.10’
Crown Relerve visedenanss 0NN
Foster ... enesrersapreres g 4% -
QIO . s BT o B rvse
Harmves vkirn s 3
Kerr Lake .
La Rose ... A
McKinley Dar. Su.vase
Mining -Corp. “...vvvee.
OPBIF .., Jvisivivivis
Peterson Lake ........... .
Right-of-Way ..co0 esvsras
Slver LeM . iiiviceiisudic Vil
TISRUNG ..... vsseiii.
TrethewWey ..... sveséseses
Miscellaneous—
NOCHUMS SN - ... verenas
Rockwood Ofl ....i.v0i...0
PotrobiOt o vaiiane ciiviedd
Total sales, 1560,9465.
Silver, §$1.32%.

e

3% 3%
6 5
63%
Mo
36'

STANDARD SALES.

Gold— Op. High, Low. Cl
Atlas , o 28
Dome" Ex.

Bales.
1,000
1,600

500
2,000
3

sep sen sos

. 4% iea
Holly Con,.,6.95
Keora
Kirk., Lake.. 1
Mcintyre .208
Moneta, .
Newray M...
P, Crown .
P. Imperial..,
Schumacher.
Teck-H. ....
T.,-Krist ....
VoD "B i
West Tree ..
Sliver—
Adanac +....
Baliley ......
Beaver
Cham, Fer... 12
Gifford “.....
Hargraves .. 3
La Rose .... 48
McK. Dar. .. 68
Ophi® ....... b
Péterson® L. . 22% ciq
;l iskaming. 45%
r emy,, 47 4 45
Miscellangous— Sy .
Vac. Gas "33 » 23
Total, ulu. 1560, 945
Silyer, $1.32%.
B 0 meb—— o

N:w »\sonmamxé.

18y
Blckeu & Co.” déoi't fluctuations

‘¥York' Stock Exchange yes-
total sales, 2 follows:

Op, High. Low. . .Sales.
\ 43% 44% 4255 437% 4,700
Am. B S 8 By, 834 8494 2,000

m. S,an. 49 49% ' 479 4T3 1000
Am, C. & F. 13215 13315 130% 130% 3,700
Am, C. Oil. 45% 46 453 4614 900
Am, H, & L. 23 23 22% 22% 3,700

do. Pref... 109 110 107%.108% 5,000
Any Int. Cp. 10215 103% 99 23,500
Am, linseed 81 8314 5,2u0)
Am, 201 9214 8,800
Am, 8, & R, 63 64 3,600

Steel F. 4135 423 4064 4,900
Am, Sugar.. 128% 129 127 % 2,400
An R DR BE LU b

o 9 98 W7
Am. Tob. o, agre 8% 985 98y 20
Am. Wool, ., 184 136% 133 132%
Anaconda .. b63% 58 0656 563
81  79% 79%

Atchison ... 81
156  130% 150

sep,  ses
sevs I mee

“re  wse ves

ki %, . 8,000

4% 14, 4% 16,300
e OB r 6o 12,450
Hou 00

o

9 e g

4% ...
6% ...

3% 3% 32,200
s 9,000
63 633 14.2;00

B e
43% 46

see

gee

sen

v DG

1P
on tho
terday wj

Allis, c:m;

18.500
9,500
5,200
2,700

66,200
2,600

25,99

900

2,800
9,400
9,100
7,600
2,600
3,800

500
1,900

3,800
500

1,900
g 10,600
79% 80% 78% 80% 9,509
209 212 206 209 13,600
4385 44% 43% 44% 7,600
113, 118, 1185 1184
eeee 12% 12% 12 - 12
do, 1st pf. 18% 19% | 18% 18%"
Gen, Elec... 160 1803 15695 1591g
Gen, Mot.... 280 284 276 275
Goodrich .., 73% 1% Tl
Gt, Nor, pf. T4% T4y
Gt. N.O. cifs, 381, 3615
Insp. Cop... 52 b214
Nickel.. 21
Int, Puper,. 4 4%
Key, Tires.. 28%
Kernn, Cop.. 28%
Leh, Valley. i1%
Max. Mot... 181 177. 18)
Mer., Marine 33 31 J1%
do. pref... §9 861 86
Mex, Pet.... 181 177 ° 180
Miaumi Cop.. 21% 22% 21
Mid. Steel.. 461 47 455
Miss, Pac... 23% 24% 23 23%
Nor, o: W.. 948 024% 04% 3414
Nat. lLead.. 77% 77% 176 176
N. Y. Alr B. 100% 101 100% 101
N. Y, Covese 68 67% 673
N.Y., N.H... 25%
North. Pac. T4%
. Am,. Pet. 9%
Penna; R.R. 41%
P. ATOW.... 56%
Pierce Oil.. 17
P.B Cari.. 92
Ry. Springs. 93
Ray Cons... 19%
70%

Reading ....
Rep. Steel.., 104 -1061% 1038 1053,
R. Dutch.,. 100 101% 100  100%
Sine. - Oil.... 36 E
South. Pac 951 0685 04%
South. Ry.,. 20% 20% 2
Stddehaker,, 95 967% 945 95%
Stuts Mot... 111 113 " 111 112%
Tenn, Cop.. 10 10 9% 9%
Texus Co... 177 181% 175  175%
Texas Pac.. 82% 331 30% 313§
Tob. Prod... 73% 75% 13%
T'nion Pac.,. 112  120¢ 11835113
U. S, Alco.. 98 “98% 9% 9%
U.S. Food Pr. 60% 63 0683 DbB8%
93 04

U. 8. Rub,,
xd 12%... 3 91 21,200
U. 8. Steel./, 1003 10115 99% 100§ 116,900
do. pref,. 112 112 11115 111% . 1,960
Utah Cop... 72 728 71y, T  .....
9% 9% 9% 9 700

Ttah Sec....
Wiilys-Over. 26% 26% 25% 263 15.090

Atl, G.WI.., 155 Yz
Bald, Loco,. wsu 109% 1064 107%
Balf, & O... 30% 30% 30 ' 30i4
9015 921, 89% 901,

12 "33 HM% 1k
23 23" 22i4

3815 36% 3714
uzl,s 118% 12214

$4.. 8

Chdnd, Mot. 126% 129% 1..8 128
& O0.. 521 & 523
34% 30% 34% 35%
50% 50 50
25%% B %Y
16%

17 17
3414 34%; 35%
80

84
37

37%
421, % 42%

CM. & 8. P

do, pref...
C,Rl & P.
Chile Cop...
Chino Cop..

Col. F, & L,

Sleel
C, CyBug...
Dome M....
Erfe ..

421

185
34
897%

185

4114

. tionary in ‘the J
Standard Exchange yésterday, but there

Total sales for day—1,280,900 shacres.

IN MINING MARKET

Und'erl)"ingﬂ 'Conciitionln_ Arn
Greatly in Favor of On-
tario’s Producers..

Mining stocks a whole were reac:

sessjon on

was, good buying thruout in several ac-

tive issues, and in the afternoon rallies .‘

were_ exhibited in. a number of cases,
with Kirkland Lake, Beaver, Trethewey

and Timiskaming prominent in this re-

gard. The day’'s business showed con-
siderable expansion, nearly 151,000 shares
changing hands,

The shake-out in other markets has
disposed speculators to be timorous, and.
the mining market has caught some of |
the contagion, but there are underlying
conditions 'hich. when mere fully fec~
ognized by the public, should bring about

a .brisk movement -in both gold and’sil="|{l

ver stocks, While the  .govern

hesitate to place a bountry upon ‘oldL

production;- despite the ‘fact that the
whole world is starving for the yellow
metal, the disturbed exchang rates-are
brlnglngmbout a bonus, ich, in the
case of Canadian . gold_ producers,
amounts at present to roughly, 17 per
cent., and, of -course, the same consider-
atkmﬁ:ﬁply to silver jproduced.

ke was an - active feature
of the gold stocks, more than 16,000
shares being traded in, the price ad-
vancing from the epening quotation, 74
fo 74%, showing no nét .change, Mein-
tyre was heavy, dipping two points, to
$2.06. Keora, at 23, was off a point,
while Hollinger held at $6.95. .

Adanac was again ‘heayily unloaded,
the price breaking to a new low record,
3y, and rallying to 8%, a net loss of
1%. More than- 82,000 shares came’ out.
The -company appears to be facing a
crisis, as money must be raised by Kbe
means if furthér operations are to
carried out, and neither an assessment
on outstanding shares' nor a new stock
issue would be received. with favor.’
Beaver dipped to 63, but recovered to
63%, leaving the net lo#s 1% points.
Timiskaming broke. to 43%, but rallied
to- 45, a net decline of two points. Tre-
thewey touched 44 and recovered to 45,
a net loss also of two points. Peterson
Lake, at 21, was off 1%. La Rose
showed independent strenxth umng up
2%, to 48.

ARICAERN
PRICE QF SILVER,

London, Feb, 5.—Bar silver, 88%d per
ounce, a decline of 1%d.

New York, Feb, 5.—Bar silver, $1.32,
a decline of %c.

HOLLINGER CUTS COSTS.

Timmins, Feb. 5.—It is intimated that
the annual report soon to be issued by
the Hojlinger Consolidated will show a
reduction in costs during 1919 to about
$4.41 a ton treated, as compared Wwith
$4.93 a ton during 1918. It is also under-
stood that the amount of new ore devel-
oped during the year was almost’ equal
to that taken out, with the result that
only a very smal] ‘decrease in reserves is
expected to.be shown, .It is statéd that
wbout 25,611 feet of underzround devel-
opment work was done during 191,
amounting to not far under five miles
In addition to this -i8 reported some
37,000 feet of dlamond drilling.

BANK CLEARINGS,
Ve Y alnl— v
Toronto bank clearings for the past

week amounted . to $102,186,984, commared |

with $70,412,545 for ‘the  corvesponding
week of last’' year and m.m uq in 191&,

NEW YORK CURB.
Hamtlton B Wills' wive. " > ¢ ,:.,,.

d‘ -
Allfed Packers .....coeee0e F
Alded Oil .,.....:. 11 16
Amal. Royalty
Anglo-American .........s 22
Boston & Montana ....... 170
Boston & Wyoming ......
Canada COpPer /iy.speeerss,
Cont, Motors 12
Cosden & CO. ..ocevsvsess
Divide Exténsion ...
Elk Basin Petroleum .....
Bureka ..... sosscsccasesce
Federal Ofl 2., ccco000000e
Farrell Ofl ....ccv00c00000
Glenrock: Ol ..seeecvveene
GOld Zone ...cceo0s00000000
Hecla Mines
Heyden
Simms Pet. ...covvveovies
Levingstone ..... cevesss
Marconi Wireless ......
Int, Petroleum ....cee0e00
Merritt ...... seavccssncnss
‘White Oil COrp. escoeeeeces
Marland ..... vicoseeesscss
Midwest Refining ........
Mother Lode
North American Pulp ....
‘Okmulgee

OMAr .e0i0 » A .
Philip Mm-ru
Perfection Tire savasnsssce
Ray ‘Hercules
RAZOP .vv0v sossensabocess
Submarine Boat .....c...0
Stanton Oil . v
Sllver King

Salt Creek Producers .....
Tonopah Pivide .... b
Tonopah Extension
United Pictures ....

U. 8. Steamships .
Uni:~1 Profit Sharing
Wayne €Coal ....ovve0
Wright Martin .....

RICH ORE

Numerous samples mently
taken from Big Dyke: show
astonishing richkiiess in visible
goid. Porcupine old-tiiners who
know what Is being found on
Big Dyke express confidence In
the property as a big coming
producer, 4

has that great combination of
rich ore and  huge deposits
heavily mineralized,

Get the highly interest-
ing particulars of  Big
Dyke’s great promise—

and buy the stock. We
have implicit faith in it.

National Brokerage Co..

Limited.

56 KING STREET WEST,
Adelalde 3007.

~
a

sessssas

1%’

sesessessnse

sesnee

essvesscsnrenes

o
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gsetcrenanne
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79 ON YOURMONEY
Also Big Additional Profits

We are financmg one of the best lndustnal Proposltions
‘we have ever-known in the industrial field.

~ 1 addition to the 7% which is guaranteed -on the Pre-
ferred Stock, investors receive a liberal amount of Com-
mon Stock as a bonus, which should give them not less
‘than 20%"on their investment and make their shares
worth several times what they pay for them within a com-
paratively short time,

This is an exceptionally attractive proposition, and is
" offered to investors on 2 GROUND FLOOR basis,

Vs

If.you have ‘any money to invest and are ready to consider

a good proposition, we shall be pleased to hear from you .-
and to give you particulars.  Address your communica-
tions to Box 347, Toronto World.

‘WE ADVISE THE PURCHASE OF

ARGRA\ ES
NSOLID. ED

A low-priced silver stock of great promise. .
Complete information upon request.

ISBELL PLANT & CO.,
S Bk B

5

OIL and .GAS

A Syndicate Is being. formed to dm , the oll lease -djolnlng tho
PETROL OIL AND GAS COMPAN{: nroporty in WIOT DOVER,"
is the best available location in the

Those caring to Jjein in this Molopmm work at wndlcm rice
get full information and inspect maps at the office of y il ,' L4

W. MVRRAY ALEXANDER

608 Lumsden Bl ~Telephone: : !
TORONTO, Ont. )

'| J’damonton, $4,578,986, Regina, ' $3,770,516;

‘e

by ﬁﬂ_wﬁ

JACK MUNROE

mhmouﬂkhke%qmyfm.goodhvm-
- ment to everyone. . #

SEND FOR PROSPECTUS and fllll puﬂcuhﬂ at once.
‘Name 4owan'r‘c-l.’b‘:cn4blol'n‘-c"b”l'nl’-lo.C‘oooonl.

"MART]N £ BURKHOLDER !

The Purchase of Stock in
CLIFTON
PORCUPINE

'At 40c Per Share

will give you an interest a .
rnoporty at is now practical-
y certain to.become

Porcupine's Next Producer

Dovolopmom has almd reach-
eod depth of 200 feet, where
nlgh-gndc ore is bolng opened
up,

ThisProposition is Worthy

of Your Careful
Investigation

Complete details fur-
nished on request;

Homer L. GibsonsCo.

703-4.5 Bank of Hamliton Bldg.,
gl TORONTO. 1
11 '8¢t. Sacrement Street,
MONTREAL.

nvaluahle
To Investors

RE YOU AWARE of
A what' is occurring at

the various mines of
Cobalt and Porcupine, as well
as at the ‘large productive
oil fields of United States?
My Market Despatch this
week contains news of vital
importance, which no in-
vestor seeking success in the
. market can possibly afford
to miss.
My NEW MAPS of Cobalt
and Porcupine are ALSO
READY FOR DISTRIBU-
TION.

Sent Free ugon'Reqnest

‘Write for

MARKET LETTER
For information on Cobalt-’
Porcupine Stocks,
TANNER, GATES & CO.
301 Dominion Bank Bldg.,
Tel. Adel. 1306,

"LOUIS J. WEST & CO..
Members Standard Stock Exchsnge,
MINING SECURITIES

Write for Market Letter.
Confederation Life Building, TORONTO,

'WEEK’S BANK CLEARINGS
IN WESTERN CITIES

. Winnipeg, Man., Feb. 6.~Following
are the bank clearings for the principal
cities of the Dominion for the week end-

ing toduy: Winnipeg, $48,5644,060; Van-
couver, §15,176,091; Calgary, $7,973.625;

GOBALT AND PORGUPINE

STOCKS,

With . the present high price of
SILVER, » condition which s Ukely
fo remain for some time to come,
attractive op-

g in the Min-

N

there are several v
ortunities an offe!
f ng smh.

Wﬂu us for. information.

FLEMING & MARVI

Stock Brokers
1102 C.P.R; Bldg.,

Victoria, $2,876,335; Sulutoon, $1,844, 149.
Moose Jaw, $1,448, m Bundon.

Fort Willlam, * $1,064,064; Idtbbridx
$764,289; Medicine Hat, 78,091 ;
Wentmlmter. $648,279; Prince Albert,
$422,794. :

Companies Organized

We organize anies
oil and manufacturing. “you n

. write to W. H. Clive Co,, No, 33,
& National Bank Bidg., Utiea, N.Y,

LIVERPOOL COTTON.
5.—Cotton

Liverpool, Feb. futures

closed very steady. July, 24.08; Aug.,

23.58;
21.67; Docs‘g%t‘l ?in 5

4

28 40; March,
26.13; June,

23 “

Closing: Feb.,
April,— 25.70; Ma.y'

26.15;
24.63;

Oet.,
121.07.

22.17; Nov.,




