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RALLY AFTER BREAK 
IN MINING MARKET

w, l. McKinnon DBA» H. PETTES ReCofd of Yesterday's MarketsWE VICTORY BONDS 7% ON YOUR MONEYSELLDECLNEON 4
at the fixed price! quoted below for the 
account of, and. subject u> confirmation bymmme..:::: m mi $£>%

date of delivery. The boh da* are Issued In 
$1.990, 9500, $100 and |So denomination^

We deliver bonds at oitr expeme tb any 
Gankin* point In Canada, and accept pay
ment there free of exchange chargee.

Bona fide agents placing orders thfobgh 
ns will receive the fixed commission allowed. 
Order» may be telephoned or telegraphed at 
dur expense.

- TORONTO STOCKS.

Xtlanlic Sugar 
do. preferred ..

Btuvelona .........._............. •’»

' STANDARD STOCK EXCHANOE.

Underlying Conditions Are 
Greatly in Fay or of On

tario’s Producers.

Ask. Bid
.. 84 S3 -Asked. Bid. Also Big Additional Profits", Gold—

Atlas ..
ApuX j,...................
^“tof^cftek--;:;^::^::- *>'•

Dayidsoa Gold Mines ..,,, vi . 
Dome Lx tens ion ........„ * 8014
Home Lake ...................... ,... .16 ,v
Gold Reef .............................. 4%
Hoiilnger Con.
Hun ton..............
Keora .................
K.. ...and Lake 
Latte Shore ....
Foley ..................
McIntyre ..... .
Moneta ..............
Newray............
Porcupine V. & N. T.
Porcupine Crown ....
Porcupine Imperial ..
Porcupine Tisdale ...
Preston ......................
Schumacher Gold M.
Teck-Hughes ..............
Thompson-Krlst ........
West Dome Consol. .,
Waeapika.................... .
West Tree ................ .

com
128 .. 25% 23t * 440*4 f63%

ly Twenty-Four Hundred 
ires Ar^ Unloaded Upon

We are financing one of the best Industrial Propositions 
we have eve*-known irç the industrial field.

- An addition to the 7% which is guaranteed on the Pre
ferred Stock, investors receive a liberal amount of Com- 

’ mon Stock as a bonus, which should give them not less 
than 20% on their investment and make their shares 
worth several times what they pay for them within a com
paratively short time.

This is an exceptionally attractive proposition, and is 
offered to investors on a GROUND FLOOR basis.

If you have any money to invest and are ready to consider 
a good proposition, we shall be pleased to hear from you . 
and to give you particulars. Address your communica
tions to Box 347, Toronto World.

25
*69ÎÔ4 ■'3* :29 Mining stocks es a whole were reec- 

tlonery in the morning session on tat. 
Standard Exchange yesterday, but there 
was good buying thruout in several ac
tive issues, and in the afternoon rallies, 
were exhibited in a number of cases, 
with Kirkland Lake, Beaver, Trethewey 
and Timlskamlng prominent in this 
sard. The day’s business showed con
siderable expansion, nearly 161,000 shares 
changing hands.

The snake-eut in other markets has 
disposed speculators to be timorous, and 
the mining market has caught some of' 
the contagion, but there are underlying 
conditions which, when mere fully rec
ognized by the public, should bring about 
a brisk movement in both gold and sil
ver stocks. While the governments 
hesitate to place a bountry upon gold 
production, despite the fact that the 
whole world is starving for the yellow 
metal, thp disturbed exchange rates are 
bringing about a bonus, which, in thé 
case of Canadian gold. producers, 
amounts at present to, roughly, 17 per 
ejent., and, of course, the same consider
ations, apply to silver produced.

Kirkland Lake was an - active 
of the gold stocks, more than 16,000 
shares being traded in, the price ad
vancing from the opening quotation, 74 
to 744, showing no net -change. McIn
tyre was heavy, dipping two points, to 
$2.06. Keofa; at 23, was off a point, 
while Hollinger held at 36.95.

Adanac was again heavily unloaded, 
the price breaking to a new low record, 
314, and rallying to 34. a net loss of 
14. More than 82,000 shares came out. 
The company appears to be facing a 
crisis, as money must be raised by home 
means if further operations are toNbe 
carried out, and neither an assessment 

tstandlng shares nor a new stock 
issue would be received with favor. 
Beaver dipped to 63, but recovered to 
634, leaving the net loss 14 points. 
Timlskamlng broke, to 484, but rallied 
to 45, a net decline of two points. Tre
thewey touched 44 and recovered to 45, 
a net loss also of two points. Peterson 
Lake, at 21, was off 14. La Rose 
showed Independent strength, selling up 
24, to 18.

105do. p
Can.

<lo. preferred ..........
C. Car & F. Co..........
Canada Oment. cota...... 70

oft srstoey-?: *8* ■”
Can. Loco. - com.................. . 1004
C. P. R............. •-
Canadian Salt .......... 13»
City Dairy cum..-., 

do. preferred-
Con Ingas ..<>*.
cons, bmeitars’,.,..
Consumers’ Gas n.v 
Crown Reserve a..
Crow's Newt 
Detroit United C..’t. 
uome ......
Doth. Canners 

do, preferred- .....
DOm. Steel Ccrp:...
Doift. Telegraph" ....
Duluth-Superior 
tiVkard', Smith com.
International Petroleum .
La Rose ............
Maekiiy common

do, preferred ..........
Maple J -cat com.......... l'*0

do. pr« <erred .................... 103
Monarch preferred
N. Steel Car com,-...............  64

do. preferred ,..-y 
Ntpisslng Mines :.«
N. S. Steel com. ...
Pac. sort com.......... .

do. preferred..........
Pe nmns com. ......
* o. lo Rlv > Ry. com 
r v v. Pu; cr com. .. 

oo. ri.eierrefl ....
tiveliec L.. II. St P. •
Kioidon coni.
Royers com..............

Oo. preferred ..
Russell M. C. com...-.

do. preferred 
Sawyer-Mussey . 

do. preferred .
Shredded Wheat com........ 144

do. preferred
Spanish River com........... 76

ao. preferred .......... . 1154
Steel of Can. Wm................ 784.

do preferred ..... i.ioo

14884
IE •4486 7.0u 6.706360 9 84Toronto Market. ns 234 2399 37 75 744a 71

[steels lead rally 116VES re-26
207 2U0

16
Heavy offerings of" Brazilian Trac

tion. resulting in a drop In the price 
n, 404, the lowest level since August, 
1911, was an unsettling influence in 
y,# TorWto market yesterday. The 
itiffentng in the quotation for the 
popnd sterling in New York imparted 
, potter tone to the market as a 
whole, particularly in the afternoon, 
pi* Brazilian remained weak thruout, 
TW opening price, 424. proved to be 
tp. high of the day, and the lowest 
figure, 404, was touched in the after-), 
noon, with the closing at 404, a net 
loss of 2 points for the day and of 54 
since the week began. The closing, 
bid was 404 with 404 asked. Bra
silian contributed, almost 2,400 share». 

I I ef the day’s total of 5,076 listed stocks, 
n6j exclusive of mining Issues.

I fhe steels showed definite improve
ment in the afternoon, both Dominion 
Iron and Steel of Canada finishing at 
the -hlglt of the day, The former at 
494 was up 14 and the latter at 774 
s» 4. Atlantic Sugar' was dull, but 
advanced nearly 3 points to 834 9n 
what was apparently Montréal^ pool 
support. Other gains' included' Can- 
ad* Bread, % at 29; Cement, 4 atr 69, 
and Canadian General Electric, 4 at 
IO34. Paper stocks did not share In. 
thé upturn. Spanish River showing a 
net losr or 4 at 764 and Brompton 
a decline of 4 at 7.4%, Riordon was 
on offer at 1724 with 172 bid.

The Maekay issues were active, fol
lowing the custom oh the approach of 
the annual meeting, but common and 
preferred moved in contrary direc
tion» the former yielding 14 to 734, 
while the latter advanced a point to 
79. More thaifrOO
preferred were dealt In, and the buy- 
lag was believed to emanate from the 
company Itself, President Maekay 
having some time ago announced a 
policy of devoting surplus to Invest
ment in the company's preferred stock. 
Quebec Railway advanced a point to 
364, and Twin City was steady at 39.

In the war bonds the only activity 
was In the purchase of the Victory 
issue at 1922.

The day’s transactions: Listed 
stocks, 6.500, Including 426 mining 
docks;1 war bonds, 1273,050; unlisted 
stock. 2,670, Including 2,040 mines.
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W. L. McKINNON & CO. CO02 274 27 w,'*0599Telephone 
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884 
694 684 Silver—

Adanac ........
Bailey........
Beaver .......................... .. -
Chambers-Ferland ........ 14
Conlagas .....
Crown Reserve 
Foster .
Gifford..........
Hargraves ....e ..
Kerr Lake ..............
La Rose ............ *....
McKinley Dar. Savage ... 69 
Mining Corp, .... .,.
Ophlr..........................
Peterson Lake .....................  214
RIght-of-Way ,
Silver Leaf .,
Timlskamlng 
Trethewey ...

MiscellaneOu

914 .. $4 34: *ii 6 »160 G4 634Indlng 
Pipe 

Iron; 
’orma 
1 lesion

60.00 
. 49 46 n .8.10 feature

*3673474 : M V:;72474 • iMie e-s s s s *#9 <
1M 14

• 84 3>ry
WE ADVISE THE PURCHASE OF90 8 8 5.00;

54, SO 454It 3035 66

HARGRAVES
CONSOLIDATED

13.00 12.25
. .. 70
. 40 35

225 210
IT CO., LUM 

TORONTO
4 34

Si . *112
. 38

81
90
254244Leêg on ou

..,1734, 172 Vacuum Gas........ .
Rockwood Oil 
Petrol OH ............

Total sales, 160,946. 
Silver, 31.324.

6572
▼AKcSiuTEB, .97-100,O*.

89nr. 92 »
A low-priced silver stock of great promise. 

Gimplete information upon request
.. 20 /HUME CRONYN. M.P.,

The newly.elected president of the Mu 
tuai Lite Assurance Company ef Can
ada, to succeed E. P. Clement, K.C., 
whose continued Impaired health Im
pelled him to resign the position.

65
140 STANDARD SALES.90v;' *ODUCllON » 75 Gold— Op. High. Low. Cl. Sales. 

Atlas. 28 ... ... ... 1,000
Dome Ex. ,, 30 ... .. ... 1,600
Dome u. 16 .................... 600

• • • .■• 2,000Holly Con..,6.95 ..........................
Keofa .......... 24 ... 23 ... 6,000
Kirk. Lake.. 74 74 74, 744 16,300
McIntyre ...208 ... 206 ... 1,450
Moneta ........ 164 ...
Newray M... ,13
P. Crown ... 27 ...
P. Imperial.. 14 ...
Schumacher. 26
Teck-H...........184 ... 184
T.-Krist .... 6 ...
V. N. T. ... 204 ...
West Tree .. 9 ...

Sliver—
Adanac ..... 44 ...

64 ...

ISBELL, PLANT & CO
Standard Bank Building.

1134
774 1PRICE OF SILVER.

London. Feb. 6.—Bar silver, 86%d per 
ounce, a decline of 14d.

New York, Feb. 5.—Bar silver, |1.32, 
a decline of 4<s,

HOLLINGER CUTS COSTS.

«hares of Maekay ■»GIVENS 142Toronto Railway
Trethewey ....... . ^-46
Tucketts com. ............ 62
Twin City com.
West. Can. Flour....
Winnipeg Ry.................

SPLENDID GROWTH 
OF MUTUAL LIFE

is*- - : 31u
!• 3840

130.. 140 
.. 34}f Canadian Crude Oft 

s Advanced Sharply ! 
Since November.

3» • \5U0 OIL and JGASBank; 5,000
1,400

10,000
1,000
2,500

.. 1984 1974

.. 2044 203

.. 196
197 196*.

Commerce 
Dominion .
Hamilton .
Imperial ..
Merchant*
Mol «one ...
Montreal .
Nova Scotia ..
Sard-::..::
Torontd ..............
Union ............ ..

Loan, Trusts. Etc 
Canada Landed ..
Canada Permanent 
Colonial Invest. ...
Hamilton Prov. ...
Huron i- Erie.......

do. 20 
Landed

do. 20 p.c. paid.......
Heal Estate. .........
Tor. Gen. ^tuUm. ......... ,211
Toronto Mortgage ........................

-Bond»— -y 1-

Timmins, Feb. 6.—It Is Intimated that 
the annual report soon to be Issued by 
the Hoiilnger Consolidated will show n 
reduction in costs during 1919 to about 
$4.41 a ton treated, as compared with 
$4.93 a ton -during 1918. It is also under
stood that the amount of new ore devel
oped during the year was almost equal 
to that taken out, with the result that 
only a véry small decrease in reserves is 
expected to be' shown, . It is Stated that 
about 25,611 feet of underground devel
opment work was done during 19V, 
amounting to not far under five miles 
In addition to this Is reported some 
37.000 feet of diamond drilling.

BANK CLEARINGS,

Toronto hank clearing» for the past 
week amounted tor $102,164,984, compared 
with $70.412,546 for the corresponding 
week of last year and $52,666,12* in 1818.

f
A Syndicate Is being formed to develog. the oil lease adjoining the 

PETROL OIL AND GAS COMPANY’S property In WEST DOVER 
Is the beet available' location In the field.

Those caring to Join In this development work, at syndicate pnoe 
get full Information and Inspect maps at the Office ef - -

l193Company’s Jubilee Year is 
Marked by Greatest Expan- * 

sion in Its History.

Thist. 187189 500 Xhe 17th of November last Cbl 
de oil has risen . in price fi 
13.63 ner barrel. Great as $ 
as been, the consumption is 1 
Oil and gas are now being j 

t many ways unheard of A*
». and the end Is not yet. Th 
t 800 by-products of crude 
benzine, gasoline, naptluL kf 

1 oil. lubricating oil, lllumto 
paraffin, chewing gum, aspl 
axle grease, coal tar, wasB 
and shaving soaps, etc. 
the present uses for petrolewn 

iroducts, there are a number ef. 
lvely new factors, which wit 
lendously to the requirements,; 
t Important, of these are: ZJ 
ilanes, for commercial uses, msfl 
lassenger, express, etc. 
omobile trucks for transport-

'V ISO190 600I , can208209 700 .270 4 270
218 
2104

1964 196
W. MURRAY ALEXANDER r34 34 32,200 

... ... 9,000
63 634 14.30U

.................. 1,500... ... 6,000
.................. 9,000

100 
1,000 

' 6,000
#,000 
3,626 

13,600

22 ... 1,600

Bailey ..........
Beaver ..........
Cham. Fer...
Gifford ........
Hargraves ..
La Rose ....
McK. Dar. ..
Ophlr ....... 34
Peterson* L.. 
Timlskamlng 46 ...
Trgwewey.. 47*,..

..."

606 Lumsden Bldg. 
TORONTO, Ont.

Telephone* • 
Main 3060SOME SHARP DIPS

* ON NEW YORK CURB
The Mutual Life Assurance ' Company 

of Canada was founded in 1870, and the 
fact that the year 1919 marked thé first 
60 years of the company's active opera
tions gives to the past year’s 
particular interest, 
showed the greatest progress in all de
partments the company has known, and 
thp showing is one tp be viewed with- 
keen satisfaction by policyholders. The 
gain in new business Was* pearly 90 per 
cent., and the total business in force in
creased more than $33,000,000, being 
more than 80 per cent, of the new busi
ness written. .

The company has assets Sf .the high
est order of $38.000,000, as compare! 
with *34,755,000 at the end of 1918, and 
policies in force amount to $170,706,000. 
as compared with $137,610,000 at the end. 
of the previous year. .New assurances 
amount to $40,625,000, an lncreose or 
$19,084,000, and the surplus earned), 
ll,302,00q, shows a gain of $489,000. The 
sum of $3,811,000 was paid to policy 
holders, or $519,000 more than in 1918 
and income for the year, *8,583,000, 
showed an advance of no less than 
$1,562,000.

The remarkable expansion in 
business
recognition by the public of the value of 
life assurance as a result of the grim 
experiences of the war and of the influ
enza epidemic. Despite some abnormal 
death losses from the causes mentioned, 
the surplus earnings show an Increase of 
no less than 60 per cent, over the pre
vious year, and amounted to $34.27 for 
every $1000 of total assets held at the 
end of the year. The opportunity pre
sented for the profitable investment of 
life Insurance funds has never before 
been equaled, and the effect of last 
year’s Investments, It Is pointed out,, 
will be to enhance the company’s sur
plus earnings over i long period of 
years.

160! t

138
171'New York, Feb. 6.—Considerable short 

selling, as well as liquidation of weakly- 
margined accounts, was very much m 
evidence on the curb today, especially 
II) the oil and industrial divisions, as 
the mining stocks, whlQh appear to be 
far from inflate^ at the present time, 
held very well Phillips Petroleum' sola 

.down to '32, representing a net decline 
'of 64 points. Carlb syndicate declined 
five pointa, to 27. International Petro
leum , lost three points, selling at . #2, 
while iCosden was sold down to 74 tor 
the first time in several months. White 
Oil was irregular, advancing to 304. 
reacting to 274. and closing at 2$>a. 
General Asphalt and Houston Oil were 
both heavily sold, the former declining 
to *2, while the stock of the latter com
pany got down to 90t United 
Candy reacted a point, to 134.
Baser was also under considerable sell
ing pressure, frith a new low of 114- 
Tonopah Extension and Tonopah Divide 
held fairly firm.

record 
The Jubilee year

74
146 'Ü224112 434IW•c.... 44140nklng
205

-«. 1*9
m !4>

NEW YORK CURB.

Hamilton .B, Wills’ frire. ^ _

Allied Packers ............ /;... 81 ’*' 314
Allied Oil ................
Amal. Royalty ...
Anglo-American ..
Boston & Montana 
Boston & Wyoming ...
Canada Copper •
Cont. Motors ........
Cosden & Co..................
Divide Extension ........
Elk Basin Petroleum .
Eureka........
Federal Oil if 
Farrell Oil ..
Glenrock Oil 
Gold Zone ...
Hecla Mines ........
Heyden ........................
Simms Pet..............
Lev lngs tone................
Marconi Wireless ..
Int. Petroleum .....
Merritt..............
White Oil Corp.
Marland............
Midwest Refining ....
Mother Lode ..............
North American Pulp
Okmulgee ....................
Omar ................................
Philip Morris ................
Perfection Tire ......
Ray Hercules .......
Razor ................
Submarine Boat ........
Stanton Oil ..................
Silver King ..................
Salt Creek Producers
Tonopah Divide ........
Tonopah Extension .
United Pictures ........
U. S. Steamships ....
UnK—1 Profit Sharing
Wayne Coal ................
Wright Martin .......... ..

’■ 7-".«r 1. SI .6 V, -, ■ a ■ '
v «• r»t u

NEW, YORK. STOCKS.
. i *

* Co- report fluctuations 
on the New-York Stock Exchange 
lerday with total sales, as follow»:
A m. rw, , Op High. Low. Cl. Sales. Allis. ChaJ.. 434 444 434 48%Am. B. S;.. 85 fc4 83% 8.Î4
Am. Can..., 4D 49% ' 47 al
A™- c- 4* jf- 132 4 133 4 1304 1304
"Am- u' 46% 454 46%Am, H, JL L. 23 23 22% 22%

do. prêt... 109 110 107 4-108%
Am. Int. Cp. 1024 103% 99 4 994 
Am. Linseed 81 834 81 81%
Am. Loco... 90% 924 90 90%
Am. S. & R. 63 64 62% 63
Am. Steel F. 41% 42% 40% -10%
Am. Sugar.. 128% 129 127 128%
Am. S. Tob. 84 85% “
Am. T. & T. 98% 98%
Am. Tob.... 237 ......................
Am. Wool... 184 136 4 133 133 4
Anaconda .. 66% 68 56% 56%
Atchison ... 81 81 79% 79%
Atl. G.W.L.. 166 156 150 4 150%
Bald. Loco.. 108%---- -----
Baij. & O... 30%
B. Steel b.. 90%
B. R. T........ 12
Butte St B.. 22 
Fisk

208%
130

î-.<L ! "dors for 
burning
ivy or residue oil tor road pur-

fkrm use. ■ ’*j
ships and locomotives. • -rl-r

90 1Ames-Holden ..........
Canada Bread ...
Can; Steam. Lines......
Can. Locomotive .....
Dominion Canners ...
Electric Development
Penman’s .......... .. ...
Porto Rico Rys........ ..
Prov. of Ontario......
Quebec L., H. Sc P...
Rio Janeiro 1st.......
Sterling Coal ................
Sab Paulo ........ ............
Spanish River ..............
Steel Co. of Canada...
War Loan,. 1925............
War iLoan, 1931 ......
War Loan, 1937.......
Victor!- Loan, 1922...-.
Victory Loan, 1923.,..
Victory Loan, 1927..............  101%
Victory Loan, 1933 ............. 102%
Victory Loan, 1937.

. 92
. 11-10 %94 92% yea- 7/silyais of oil from the West 

d shows 24 per cent, gasoline, 
it kerosene. 20 per cent tab* 
. and the balance heavier tm 
iffin wax. In fact On 

nds a price second onl 
e oils of Pennsylvania. 3* 

ty it now bri 
the early day»

79* 2293 92 70%70 i95 82 4,706
2,000

10.100
3,709

1 3-16 1 5-16 
1 6-16 1%

92%
tail 90 S3 IV.

13% 12%ety 82%
: 7£ 887 900: 'e?rnment bount 

barrel. In 
It was worth only 10 cent» 
there were nothing else, would 
enormous advance in the vari

ât oil. Consumption.now great- 
s production.

%L700
5,000

23,600
6,2v0
8.800
3,500
4,900
2,400
4,800
2,705

9476 74
1% 14so
34 34 Tin Purchase of Stock in75%new

was evidently due to a fuller 40 43BANK OF ENGLAND. 98
34 3%96%

3230:: 3g 3London, Feb. 6.—The weekly state
ment of the Bank of England shows the 
following changes:

Total reserve Increase £3,109,000; cir
culation increased £1,066,000; bullion in
creased £3,174,358; other securities In
creased £2,102,000; 
creased 110,595,000; public deposits de
creased £1,426,000; 
creased £2,160,000; government securities 
decreased £16,136,000. -

The proportion of the bank’s reserve 
to liability this week is 22.60 per cent. ; 
last week it was 19.50.

Bank sate, six per cent.

-CLIFTON
PORCUPINE

4%.......... 4%
4% 599% 93 84%REDUCE IMPORTS 

[from UNITED STATES
394 40.. 1004 99%

,. 100% 994
m% 
102% 

104% 1044

98% 1%14200 4% 518.500
9,500
6,200
2,700

66,200
2,600

25,990

.... $7 674
194

other deposits de- 19i, Feb. 6.—Drastic reduction 
tarions of manufactured lus- 
m America are advocated by 
I. Samuel, member of parti* 

Surrey, In the course of an 
■ published in The Manchester 

Mr. Samuel also deprecate*, 
andering” of money at holl- 
rts on the continent and the 
on of wines.
orst-effect of the exchange 
is felt on the continent, he 

ause payments from countrl*0 
ist be made thru London, 
prevents them from buying 
•rial and foods from America, 
which Europe cannot be put 
st again,” he said, 
vorst phase of the situation 
nd the whole of Europe Is be- 
ed toward starvation and ’

28%notes reserve in-
6%

. 158 156TORONTO SALES.I 30 30 30%
92 89% 90%
12 11% 11%
23 22 22%

38 38% 36% 37%
Can. Pac... 119 122% 118% 122%
Cen. Lea.... 86 87 St 85
Chdnd. Mot. 126% 129% 126 128
Ches. & O.. 624 53 62 62%
C.M. Sc S.P. 34% 35% 34% 35%

do. prêt.. 504 514 56 60
C-, R.l. St P. 25 4 26 26 26%
Chile Cop... 17 17% 16% 17
Chino Cop.. 34% 35 34% 35%
Cont. Can... 84 84 30 80
Col F. & I., 

xd %...... 37* 39
Ohio Gais... 42% 44%
Corn Prod.. 79% 80%
Crue.- Steel. 20* 212 206
C. C. Bug... 43% 44% 43 
Dome M.... 11% 11% 11
Erie ............. 12% 12% 12

do. lat pf. 18% 19
Gen. Elec... 160 160
Gen. Mot..,. 280 284
Goodrich ... 72% 73% 71 
Gt. Nor. pf. 75% 75 4 74 
Ot. N.O. ctfe. 36% 37 36
I nap. Cep... 52% 53 62
Int. Nickel.. 21% 22 
Int. Paper.. 74% 764 7 
Key. Tires.. 30% 30% 28 
Keen. Cop.. 28 4 28 % 28 
Leh. Valley. 42 
Max. Mot... 181 
Mer. Marine 33 

d-o. pref... SO 
Mex. Pet.... 181 
Miami Cop.. 21 
Mid. Bteel.. 46 
Miss. Pac... 23 
Nor. *: W.. 94
Nat. Lead.. 77 
N. Y. Air B. 100
N. Y. C........ 67
N.Y., N.H... 25
Nor til. Pac. 77 77
■P. Am. Pet. 81 82% 79 4 80% 19,100
Pcnna. R.R 41% 11% 41% 41% 3.2Ù9-
P. Arrow.... 67 59% 56% 57 26,200
Pierce OIL. 17% 17% 17 17 3,700
P. S. Car... 93 93% 92 93%- 1,400
Ry. Springs. 93 94 93
Ray Cons... 20 20 19% 20
Reading .... 72 73 70% 71
Rep. Steel... 104 1064 103% 106% 4.300
R Dutch... 100 101% 100 100% 9.900
Sine. OH ... 36" 36% 31% 35 61,600
South. Pac 954 96% 94% 94% 21,500
South. Ry... 204 3* 20% 20% 2.SO0
Stddelwker.. 95 96% 94% 95% 58,700
Stilts* Mot... Ill 113 111 1124 900
Tenn. Cop.. 10 10 94 9%
Texas Co... 177 181% 175 175% 9.800

33% 30% 31% 5.800
75% 73 4 74 % 4,800

120 118% 113 6.900
984 954 964 7,900

68% 58% -1.300

209

< 68%58 At 40c Per Share. 64 5%Op. High Low. Cl. Sales 
At. Sugar... 814 834 S14 834 110
Bunk Com.. 1984...
Bank Ham.. 1934 ....
Bank Toi.,. 1964 ..
Brazilian ... 42 424 *0% - 404 ; '2,395
Bell Tel...., 109 
Can. Bread,. 28 29
C. G. Eleo.. 103 
Can, Car.... 58 
Can. Perm.. 172 
Cement .... 634 694 69 69
Can. Steam. 73 

do. prêt.. ;

900
4 12,800

9,400
9.1ÔÔ
7.600

2.600 
3,800

6% 7%
9

.. 4% 44
:: h 
.. 13

give you an Interest In a 
property that le now practical
ly certain te become
will1 .. 60

FOREIGN EXCHANGE RATES. '9 1% 14
1% 11% Porcupine's Next ProducerNew York, Feb. 5.—France; Demand, 

;r\14.77; cables, 14.75, Marks: Demand, 
Y.01; cables, 1.05.

TO FLOAT FRENCH LOAN.

20•Vi. 134Money and Exchange 29
103%

I25 % %160 Development has already 
ed a depth of 200 feet, 
high-grade ore 1s being opened

% 15-16 reach- 
where50010...

504 60%20 1,900
3,300

»Paris, Feb. 5.—Trading was active on 
the bourse today. The situation arising 
from the refusal of Germany's repre
sentative here to transmit to hi» govern
ment the list of Germans whose extra
dition le demanded by the allies did not 
have any effect.

Three per cent, rentes, 69 francs. Ex
change on London, 48 francs 90 cen
times. Five per cent, loan, 87 francs 55 
centimes. The dollar was quoted at 15 
francs.

• 2% 2% j100 up.2%2%6 500New York, Feb. 5.—New York bank
ers with French connections today con
firmed t 
proposed
of bankers'"to place a portion, as yet un
determined, of the French loan in this 
country.

80 SO ‘fj "SO
Crown Res. 86% 354 33 33
Doni. Bank.. 204 204 203 203
Dom. iron.. 68 09% 674 694
Imp. Bank.. 197 ... ... ; ...
Mackuy .... 74 7«% 73% 73*

do. pref... 72 73 72 73
M, Leaf pf. 102 
Moleons Bk. 190
Pac. Burt... 37 ..........................
Porto Rico.. 32% 334 32 334
Que. Ry.... 26% ... .
Riordon .... 173 173 172 172*
Spanish R.. 76 764 75 76*

do. pref... 116 116 lit 114
S. Mass. pf. 65 ..........................
Steel Can..; 77 77 4 7 6 77 4
Twin City.. 39 ...
Wpg. Ry.... 30 ...
W. L.. 1925 . 65*4 954 
Wt L., 1931. 94* 9,5 
W. X>.. 1937. 984 09 
V. L.. 1922. 100 ...
V. L., 1923. 100 ...
V. L„ 1627,
V. L.. 1933.
V. L., 1937. 104

.. 14 16 Thit’Propotition it Worthy 
of Your Careful 

Investigation

106 3% 3%37 38%425 1.909
10,600

9,509
13,609

7,000
1,300

e report from Paris that It Is 
to/form an American syndicate

. i ‘ 2% 2%•14418 ... 34
4

4%320 80% 64
Complete détails fur-305 44%
nlebed on request.11%709

9001210
18

169
275

18% 800 
159% 1.0UO
275 21,400
71% 7,800
74% 6,600
36% 5,409
62% 3,800
21% ..... 
74% 10,809 
284 6.700
28% 4,700
41% 1,900

8
dentists’ case 1 Future of Pulp and

ORE PRIVY COUNCIL

i.RICH ORE5 is75Glazebrook & Cronyn, exchange an 
bond brokers, report exchange rates at 
3.30 p.m. yesterday, as follows:

Buyers. Sellers. Counter.
N.Y. fde.... 16% pm. 16% pm....................

par.

50 703-4-6 Bank ef Hamilton Bldg., 
TORONTO.

11 Bt. Sacrement Street,
MONTREAL.

Paper Securities 50
210

I75Press.
i, Feb. 5.—An Interesting ap« 
vas made to the privy coua 

when the governors of the 
College of Dental Surgeon» 
;or leave to appeal from to» 
; of the king’s bench court St 
n connection with the f°f" 
iroceedlngs against Mr. OU- 
lot, a Montreal dentist. 
lodolphe Lemieux represented 
cants.

Numerous samples recently 
taken from Big Dyke show 
astonishing richness In visible 
g»’d. Porcupine eld-thners who 
know what It being found on 
Big Dyke express confidence In I 
the property »• a big coming 
producer.

\i The Pulp and Paper Industry now 
i ‘ ranks as Canada’s leading manu

facturing exporting Industry.
Investors who realized the in
trinsic merit* of these securities 
and purchased at an opportune 
time, have realized substantial 
Profits.
Eight Pulp and Paper securities 
advanced over $35,000,000 In mar
ket value in 1919. The

2 IMont. Ids 
8ter. dem... 3.83
Cable tr.... 3.84 3.85 ........

Rate in New York for sterling demand, 
3.27%.

% to %par. 
3.84

165
10

Write for95

sMARKET LETTER96% $4,700 
95 $25.500
99 $35.000
.. 129,800
.. . $28.150

424
185 177 189
34% 31 31% 16,700
89% 86% 86% 9,300

185 177 ISO 19,400
22% 21 21% 810 
47 45% 46 11.500
24% 23 23% 6.400
34% 34% 34% -200
77% 76 76 1,600

101 100% 101 «00
68 67% 67% 2,890-
27 25% 27 4.600

74% 74% 5,500

700
Fer information eu Cobelt- 

Stocks.P JMONTREAL STOCKS.
TANNER, GATES 4 CO. |101% . .. 8800 . i

Supplied by Heron & Co.
Op. High, Low, Cl. Sales.

Ames pr...........107% 108 107 107
84 80 83% 2,160

*63 *62 *62
42 42 40 40% 145
73 74 71% 74 1,275
69% 69% 69% 69* 150

60% 65 60 285

ii, ■’g ;;;102 338.300
$10,200

*01 Dominies Beak Bids.,
Tel. Adel. 13SS.

BIG151)
informed that,

bondent, Mr. Maillot W**11 
[for a dental firm which ad* 
contrary to the rules of the 
n. The governors, it Is •*»®j 
■ proceedings and employ*® 
ti who were operated °F®” 
[by respondent. The g<>v*®"
[ summoned the respond** 
pern and proceeded to 
[spondent secured a writ W 
In against the governor* V 
|nd that they could nOt T 
Iges and prosecutors sinn"

LOUIS J. WEST & CO.Atl. Sugar .. 80 
do. pref. .

B. C. Fish.
Brazilian .
Brompton .
Can. Cem.
Can. Car .. 
do. pref. ..

Con. Smelt.
Can. S. S, 
do, pref. ... 79 

Carr. Fact... .30 
Detroit
Dom. Iron .. 68
Forgings... ...215 219* 215 216%
Lyali ........ 83 86 83 86
Macdonald .. 35 37% 34% 37% 735
Nat. Brew...192 192 191% 182
Penmans ....108%...........................
Quebec ........ 26 4 26%' 26 26
Riordon .....171% 172 171% 172
Spanish R... 77 77 75 75* 3.030
do. pref. ...116 116% 114 111% 1,305

-Steel of Can. 76% 77% 76" 76 2,285
do. pref. ... 99% ...

Tucketts 49

WWen Pulp & Paper Mills, Limitedivernors were 125 i;5V UN luted stocks.
63 Members Standard Stack Exchange.

;
95

7% Mortgage Debenture Stock 
Price: 100 and Interest. 
Carrying a 50% Common 

Stock bonua,

offers you security of principal, 
•" annual Income of $70 on each 
$1.000 Investment, and a perman
ent interest in this growing Com
pany through the Common Stock 
Bonus.

Under the management of Sir 
George Bury, formerly Vioe-Presi- 
dent pf the C. P. H., the Company 
r I>P™ty expanding and widen
ing its markets in the Orient.

Write for our illuHtrcsted 
Booklet F, and e#k about 
■Ur Partial Payment Plan.

STOCKS.
With the present high price ot 
êftVEB, a condition which is likely 
to remain tor seme time te come, 
there are several very attractive ap
portant tie* neW offering In the Min
ing Stocks.

Write

Brompton com,—n\.
Black Lake com;.;.

do. preferred ....
. dp, income bond»,.
Canndn Oil Co. com 
Carriage Fact. com..

do. preferred .............. -.
Canada Machinery -com... 43

do. preferred ..............
Pom. Fde. &. Steé» com.... 78

do, preferred ...........
King Edward Hdtel ;.......
MacDonald Co., A.

do. preferred 
North. Am. P. A P.
Prod. Sc Re fin. com. 

do, preferred .........

Ask. Bid.
. 74% 74 MINING SECURITIES

Write for Market Letter. 
Confederation Life Building, TORONTO.DYKE«%6% I’ 55 17 15%98 99 3729 29 28 29

734 73% 72 72 j 807
79% 79 79% 21S
30 29% 29% 275

103 105 103 106
69 67% 69 1,113

860 . 53 50
WEEK’S BANK CLEARINGS

IN WESTERN CITIES
33 20 L51004' 87 86 for. information.hag that great combination of 

rich ere and huge depoetta 
heavily mineralised.

4,600
6.160

41% FLEMING 1 MARVIN
“ Stock Brokers • ’

359 C4
76 1 Winnipeg, Man., Feb. 6.—Following 

are the bank clearing» for the principal 
cities of the Dominion for the week end
ing today: Winnipeg, $48,544,060; Van
couver, $16,176,091; Calgary, $7,973.625; 
>;dmonton, $4/,78,386, Regina, $3,770,516; 
Victoria, $2,876,335; Saskatoon, $1,844,749; 
Moose Jaw, $1,448,164; Brandon, $653,840; 
Fort William, $1,064,064; Lethbridge, 
$764.289; Medicine Hat, *473,OM; New 
Westminster, $648,279; Prince Albert, 
$422,794.

735 • 1W% 102 uee C.F.R. Bldg.. ' Toronto.I 135 ;■£0 Get the highly interest
ing particulars of Big 
Dyke’s great promise— 
and buy the stock. We 
have implicit faith in it.

"39 37 vj
Itvy council refused leavers 

this instance, but lntimWE 
[eedings might not be inv*2„ 
efore a board which wa* “»

525 . 83 81
64- 6 11-16 €15

74.7 10% 104

Companies Organized150 • 17% 13%

Texns Pac.. 32 
Tob. prod... 73 
4 nion Pac... 119 
U. S. Alco.. 98 
U.S. Food Pr. 60% 63 
U. ti. Rub., 

xd 12%.... 93 94 93 94 21.200
U. S. Steel.. 101% 101% 99% 100% 116,900 

do. pref... 112 112 111% 111% 1,900
Utah Cop... 72
Utah tiec. „. 9% 9% 9% 9%
Wtllys-Over.

NEW YORK COTTON.
With Stealing Gold 
Inside HI» WoodesiU

15 We orgenlxe end ----------------------
through the sale of stock soeh as mining, 
oil and manufacturing. If yen need 
money write to W. H. Clive CoM No. S3, 
cety National Bank Bldg., Vtlea, N.Y,

308 J. P. Bickell it Co., 862-7 Standard 
New York Cotton 
as follows; National Brokerage Co.Bank building, report 

exchange 'fluctuations

Open. Hirh. Tow. close. Close. 
Mar. ... 34.00 34.80 33.90 34.7* 34.55
May ... 31.77 32.38 31.65 32.36 92.25
July ... 29.90 30.50 29.70 30.45 30.35
Oct. ... 28.00 28.50 27.65 28.44 *8.25

43% Dec. ... 27.50 27.80 27.30 37.90 37.75

N CHICAGO STOCKS,
Prev Limited.

56 KING STREET WEST, 
Adelaide 3007.

Col.. Feb. 5.—Orville 
skilled worker lit 

arrested today on a 
if gold bars valued at 
gold was recovered.

that Harrington
wooden «w#

LIVERPOOL COTTON.Open. Hitrh. Low. Close.
62 64% 62 63

26 24% 25
13 13%

118% 118%

Carbide
Libby ................... 26
Nat. Leather.. 13%
Swift .....................
Int. Swift........ 4o

Liverpool. Feb. 6.—Cotton futures
closed very steeply.

Closing: Feb., 26.40; March, 26.15; 
April, 25.70; May, 25.13; June, 24.63;

Members Toronto 72% 71% 71% ......Stock Exchange. 
85 Bay Street, Toronto, 

Phono Main 388.

13% July, 2,4.08; Aug., 23.58; Sept, 82.92; 
Oct., 22.17; Nov., 21.67; Dec., 21.37; Jan , 

I 21.07.
700119% 120 26% 26% 35% 26% 15.990 

Total «alee for day—1,280,900 shares.car es 4:1
es say 
;old away in hla 
hollow.

-T'JL'pll to -, lwrf»i
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Invaluable 
To Investors
4 RE YOU AWARE of 

Ck what is occurring at 
** the various mines of 
Cobalt and Porcupine, as well 
as at the large productive 
oil fields of United States?
My Market Despatch this 
week contains news of vital 
importance, which no in
vestor seeking success in the 
market can possibly afford 
to miss.
My NEW MAPS of Cobalt 
and Porcupine are ALSO 
READY FOR DISTRIBU
TION.

Sent Free upon Request

PESA22MS
> Wills Bid*. - - - 90Boy St, ^ 

Tfcentfc.

(

JACK MUNROE
The famous Elk Lake Silver Property offers a good invest
ment to everyone.
SEND FOR PROSPECTUS and full particulars at once.

;,X.- '£ j " ' ' '
Name 
Address .
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\MARTIN & BURKHOLDER
402 McKinnon Bldg., Toronto.
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