reesnse

- 17 50
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over, 1b. 0 27
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SALE SUGAR.

ations on refined su
, are as follows

anulated, bags....
den yellow,

[ted
B iioeneshinnhinin

BAIR . s covnevvsccrens

ssevsrssresssnensng

yeHon b v
tow

AND WOOL. '

—'——

i. Toronto, John

ty butcher hides,
skins. green &
rsehides, city take
ambgkins, shearing

2,.25; Sheep, $2.50
ts—Beef hides,

; deacon or  bob

orsehides, country

D to $6; No, 2, $§
s, $2.50 to $3.50,

0 825. 3
endered, solids, #n
country solid, in
Cakes, No 1, 1

ed fleece wool,

; coarse, b58c.
coarse, 65c.

Produce-Mukd': ‘

. 22.—The fact that
pvailed in the Winn
for oats today did ng
ny influence on the lo
t, the undertone of
B strong here, and P
vance of %c per b
emand. was good, )
ound lots were made €
at 99%c per bushel, eX
era number of cars
re sold en route and
ort William,
light receipts and
torage eggs now on
prtone of the egg m
ng, and prices are
fore. long. i
bf butter today wers
increase over the
80, which were 59
8 no chafige in the ©
tter market today,
bf cheése today were 6
red with 990 last Tueps

. 4

on spot continues quiet,

r:xa,rket is without any

hote. %

n, No. 2 yellow, $2.164%
western, No. 8,
97%c; No. 2 local ¥

0. 3 local white, 9114¢

| white, 00%5¢c to 9ic,

pba spring wheat pat

seconds, $11.10; st
straight rollers, b

ags, 90 Ibs, $530.

orts, $40; middlings,
. $56 to $58 na,

or ton, car lots, $14.50 to =
finest

westerns, 21%c;
st creamery, 46%%¢
blec to 46c, %

b3c; selected, 52¢; No,
2 stock. 4dc,

bag, car lots, $1.90 o
.

Abattoir killed, $27.50 to'
6 to $26.50. :
anada short mess,

52 to $63; Canada

45 to b5 pleces,

ils, 20 1bs, net, 257
s, 375 1bs., 271c to 3868

ALO LIVE STOCK.
22.—Cattle—Res

Y
s, 200. Steady, $7 to $18
L 11,200. Fasier; h
rs, $17.75; light yo
0 $17.75; roughs, $16:

bs—Receipts, 2400.
hs, $14 to $19.50
$13 to $18.50; e

>1,4 $14 to $14.50; m

Jan,
d

P LIVE STOCK.

2.—Cattle—Receipts,

s, $8.35 to $13.85; b

$7 .to $10.70; cows

75; calves, $9 to $16
,000. Weak; ¢

mixed, $16.05 to $16.

80; rough, $16 to $16.20:

.15; bulk of sales, $16.599

B, 22.000. Weak;
$17.60,

Wors

nulm ted a point

mhk-tg!lu stock, which . has been
n
while a ral
s O el meatine
at 26% on Monday,
above that quota-
7, 'The fact that transac-
to only 2000 shares. and
stock was held at the close at
evident that, for the mo-
imiskaming shares are
As the battle for con-
climax within two

| showine,
s | 2t5%he closs

| prosperous one for the company,
ma

m’
ting | mynt of the

o present were Sir I
s "Gaking an_independent

e taking of a vote on
VanderVoort that the
; the bylaws under de-
e come e S ot by B B
I a ) i 08 or

?uwmcn for a rejection :{ the by~

, which haye been
e.m: considera-
. dividends and

seek, to fix
¥ annual meeting regularly on the first
day in February. :
he follow were appointed seruti~
rs: W. A. port, George T. Mer-
Daniel Laing, J. Murdock and P.
" an the last named being the re-
entative  of the forces opposed to
ident T,
Culver, in opening the pro-
p,cn:ccu-ed his opponents of trying
ent the annual financ
wching shareholders in advance of
anual meeting, altho the Onuyfo
led that such reports must be
it at least seven days before the
' meeting.
. Mamnrfsurn'c Resolution,
Morgenstern, with M. P. Vander-
as seconder, then moved the fol-

e Of Pro

ma{muchz'o% the directors have
fit to w the reco
Englueer Mutch employed by the

aers to report on the property,
. to:

ui the geological work
sd by 'Lnﬁ.uzvmman, so strongly
bbanmended by Mr, ¥ K
{ w’ .dlswntllnm of work on
[00-foot level. ) :
hat it is the consensus of this meet-
} such work be now deferred un-
® the eleetion . of .the new board of di-
, 3 work™

hat.
I the 1600-foot level, and that new
svelopment work be undertaken by the
ISjectors until after the annual meeting
s hoen held on the fourth of February
ext. |

/

. . Heated Discussion.

7. "A"McCausland held that if the re-
soluticn were in order the meeting might
as well adjourn, as it would be necessary
to await the result of the counting of
the proxies before proceeding with dis-
cussion, Mr, Morgenstern co! that
he favored full discussion,
to withdraw his motion, and a h
 discyssion followed as to whether the
resoluton was admissible. Mr, Morgen-~
stern took occasion to make a direct
charge of incompetency and reliability
against Mr, Culver and read from two
circuiars fgsued by the latter in support
of his accusation, The recommenda
fhd ‘é{‘.u : t#:lwhlger:#edN%myﬁhe d
a en y o4

.w;m lx'élm to get results at

e 1640 2
President Culver ruled that the resolu-
ion was not in order. He defended the
ompany’s procedure at the 1600-foot

vel, gaying that Mr. Mutch lacked ex-
Worience in dealing with the geological

rmation at that depth, The Beaver

ing.had found very encouraging values

1600-foot level. Mr. Culver took

asion to criticize Mr., Mutch for en-

hgitg a geologist, A. R. Whitman, to

huke a report, saying that the engineer
ad no authority to do so.

, B, Carter, with J. A. McCauslend

seconder, then moved that the re-
t& made in the resolution calling the
ag be not granted.
Sir Henry’s Stand.

Henry Pellatt, in-reéply to a query

Mr, McCausland, as to whether he
s 1 favor of the bylaws before the
eeting, explained that a large number

#ghareholders had asked him to repre-

ent_them.  He was not in complete har-
mony with either side, and he believed
oriticlem of the management had gone
itoo far, altho he favored Mr, Morgen-
bstcrn’s resolution, so fa r as it asked that

\
i3

’

g further work in the mine be discontinued

for the present. He did not see why the
annpal meeting should not be held on a
fixed date, but he agreed with the con-
tentlon that the shareholders were en-
titled to receive ar eport in advance. As
to scquiring new properties, he held that
the shareholders should be taken into the
confidence of the directors before funds
'were diverted into any such enterprise.

SR As tp what position he would take re-

imarding the proposal to change the man-
p ent, that would depend upon later
ts. .He was absolutely fair-minded,
ind willing to support anyone who would
fiyance the company’s interests,
Mr. Morgenstern stated that it was not
8 intention to deprive shareholders of
heir annual reports in future, but that
he special circumstances of the present
pse warranted such a step,

. @ Mr. Vandervoort, who said he had sent

letter to Mr, McKay suggesttig that
fhe special meeting could be avoided if
e directors would concede the points
entipned, became involved in a warm
Itercation with Mr. McKay, who de-
lared that the proposal was an insolent
pne, signifying that the directors of the
mpany should relinquish - their func-

cns.

Mr, O'Connell reviewed the history of the
ttempt made by Mr, Culver to induce
imiskaming shareholders to purchase a

If-interest in the Kirkland Lake pro-
brty from the Beaver Company, remark-

that Mr. Culver had tried to force
pru_the deal against their wiil.

That is a false statement,” shouted
[r. McKay, the charge bringing
Connell to his feet with a demand for
wetraction, Mr, McKay declined to with-
draw his words, insisting that the direc.
tors had given full notice to shareholders
ptf the Klrk[and Lake project,

The meeting was concluded with the

aking of the ballo
£ scrutincers, t and -the appointing

8

'g

PROTECT ALASKAN FISHERIES,

‘Washington, Jan, 22 —Re

, Jan, 22 —Regulation and
rot?jction of Alaskan fisheries is pro-
:ot;e in ‘a bill introduced today by Dele-
tate Sulzer of that territory. It would

te the office i -
Een for .o( commissioper of fish

oppose | N
| without feat:

estimated that the company's earnings
in 1917 were in the neighborhood of $375,-
leaving a large surplus after pay-

a _cent, ' dividend,
muntl?.atn 4:0 .. Ore ;th ﬁl:mn:
‘are coun u’bn ‘ull!l“‘é" e 1ife \0
the mine for many years. Mining -Cor=
g:mt!on.’ which w‘n extremely inac-
ve for weeks, out at 360, and
igsing sold at 8.35. Y .
he Porc e stocks were almost

md}{wrw provided a large
part of the ng, but-at 38% showed
no change. McIntyre was also unchanged
at 1.37, and Hol r was shaded only
glightly ‘in  price, at 5.10, A Thompson-
Krist ed some further signs of life,
selling up from 8% to 9%,

NEW YORK STOCKS
. WEAKEN AT CLOSE

Publication of Several Ad-
- verse Industrial Reports Has
Bg’aiish Effect.

New York, Jan. 22 —Stocks were firm
to strong at the opening of today’s mar-
ket, making further gains the
forenoon. - This advantage largely, if
not wholly, relinquished later, the Tre-
versal concurring with the publication of
several adverse indusuaial reports. Spe-
cialties such as oils,, tobaccos,. fertilizers,
leathers and -motors and their  acces-
sorics were again brought forward. pre-
gumably by pools, at gross gains of 1
to 4 points. These issues were among
the first. to recede, however, on the
free offeringe. of the afternoomn.

General news in its relation to quoted
values was somewhat contradictory. For-
eign advices, particularly the cumul~ tive
indications of unrest within the central
emnpires, were hel to the bull ac-
count, but this was nullified by the poli-
tical situation in Wasghington.

The money et was pe
jer, call loans declining to 4% per
after ecpening at 6,
also relaxed slightly,
pronounced increase of supply.

&4 Dip in U. 8, Steel. .

Among thé more r tive stocks
TUnited States Steel réacted ovér 2 points
from its best, closing at 90%, a net loss
of 1% point. Steel tors meéet a
week Fence tofact on” “dividend “for~
the last quarter of 1917, .

Rails were dull to the point of stagna-
tion and ship shares moved erratically,
Marine pseferred strengthening in the
final dealings. Sales amounted to 4756,-
000 shares. ({

An advance of 2% points in Distillers’
Securities was almost the sole feature
of the irregular bond market. Liberty
3%’s sold at 98.40 to 98.24, first 4’s at
97.10 1o 96.78, and second 4's at 96.34
to 96,14, ‘Total sales, par value, $3,625,000.

United States bonds, old issues, were
unchanged.

-

cent.
Short . t‘me loans

|| TRADE TOPICS

The week in business has been fea-
tureless, wholesale activity being be-

‘| low normal and retail trade limited in

volume owing-to severe weather.

In wholesale drygoods few mail or
gorting up orders are reported, and
travelors are stormbound and samples
stalled on all branch lines thruout the
province. When the weather moder-
ates a brisk business is expected.

In groceries there is a séasonable
business reported, but stocks are firm-
ly held with an upward tendency in
prices.

In boots and shoes there is little
activity to note, and eastern manu-
facturers report no change in condi-
tions.

In paints, oils and hardware the
volume of business' is light and no
«change is expected until the spring
tradé opens.

In provisions the demand for eggs
in a wholesale jobbing way continues
good with an active market. Smoked
and cured meats are firm in price,
with a small trade passing in hams.
Lard is unchanged, but the demand is
good. Butter is firm and cheese un-
changed,

The tone of the flour market is firm,
but new business quiet. Millers are
feeling that old customers are slipping
away.

The scarcity of cars and the con-
gested state of transportation is hav-
ing a marked effect on genecral trade.

Remittances from the 'smaller towns
and country districts are good, but
city collections are still slow.

There has been a decided slump in
importations this month at the cus-
toms house, partly due- to weather
cgndlti?ns alr;d scarcity of many lines
of woolens, linens and silks in
markets, g o

Despite present conditions the busi-
ness outlook is encouraging, and
wholesalers generally talk optimistic-
ally of the immediate future.

EXPECT BREAK IN COTTON,

J. P. Bickell & <Co. received the
following closing cotton letter: “We
feel that while there is always the
possibllity that unforseen events may
cause cotton prices to surpass the
high figures made on January 9th
and 10th last, we nevertheless are of
the opinion that the prevailing level
of quotations rather completely dis-
count all favorable factors presented
by the situation at the moment, and
we believe that operations on the
long side of the market will be at-
tended with considerable risk, and we
would therefore prefer the [sale of
cotton on all distinctly sharp advances
for the time being”

PARIS BOURSE QUIET.

Paris, Jan 22.—Trading on the bourse
was quiet today. Three per cent. rentes,
58 francs for cash. Exchange on London,
27 francs 16 centimes. Five per cent,
loan 88 francs 60 centimes.

showing strength fer some| go
past, cqu higher yesterday,
ther “warm controversy over *

pany’s policy was rag-|

‘Braztlian 4., L.
F. N. Burt,
., pref

Ty

e

com,
O s ssunenice

n. Bresd
C. Car & F.
do, prefi P AR
‘Canada Cement 'com, .. ..
Can. St. Linés com..,....,
do, preferred ...ecceovoe

. Gen. Blectric ..ce.een

do. preferred .........e.
Confederaticn Life .......
g:m, Smelters .....ciisis,
‘Consumers’ Gas ......soc.e
row's Nest ...ccesvecccens
A SRS G T
Dom. Steel COrp. «.ocees.es
COMINON  ¢vocssenn
do, preferre® ........dee
Maple pref. covecrssa
Monai COML. < cacansandss
N. Steel Car com, ........
do. preferred ...eceesenss
N. S. Steel.com, «.eoeeees
Petroleum ...,
Prov, Paper com, .-
do. preferred ....cone.ee
Russell M. C, com.
Sawyer-Massey ..i...c0et
do. preferred ......esec.
River com,

Twin City com, .....
Winnipeg RY. +.cse-
Commerce
Deminion
amilton

u'

Can, Permanent .....
Colonial Invest. .....
Hamilton Prov.
Huron & Erie ....s000000.

Lon, & Canadian

.Tor. Gen, Trusts ....
Toronto Morteage ........
- Bonds—
Mexican L. & P.
Penman's

Rie Janeiro
Steel Co, of (AN, .ueeenn
‘War Loan, 1925 ..........
War Loan, 1931

War Loan, 1937

Brazilian ....
F.N. Burt pr. 84%
Cement
do, pref.
Coniagas
Dom. Iron pr,
Mackay*pr....
Steamships. ..

843,
... 90% 90

do, pref. ...
War L., 1925,
War L., 1931,
War L., 1937,

95

MONTREAL STOCK

Bell Tel,
Brompton
Brazilian
Can 8. S.
do. pref. ...
Con. Smelt...
Can, Cem, pr.
Can, Loco, pr.
Dom Steel .. 56% b6
Steel of Can. 61 ... ...
Tor. Rails ... 60 ... ...
Bonds—
Can, Cem, .. 96% 9612 96
Can. Conv, .. 82 .. ...
Dcm, Textile. 98 ... ...
Riordon P.P.. 96 ... ..e
CW.L., 1925, 95 ... .s.n
C.W.L., 1937. 93 937% 93

cess180
oo 44
. 32
.., 428,
76
25
90
85
56

44

- iy

Brompton
Black Lake com...... AL T
Freterred
acome bonds........
Carriage Fact. cOm'scosasss
do. preferred ...i.ccoe0.0
MacDonald Co,, A, cvossens
North Am. P. & P..
Steel & Rad, com.
do, preferred ...
do. bonds ........
R

NEW YO

do.
do.
P

J. P. Bickell & Co.
Bank Building, report

Open.
Jan,

Mar.

May

July ...80.

Oct. ...25.87
Dec. ...28.67

PRIMARIES.

Wheat—

Receipts .... 298,000

Shipments .. 117,000

Corn—

Receipts .... 1,000,000

Shipments .. 461,000
830,000

Oats—
Receipts ....
366,000

Shipments ..

Wheat and flour
Corn .
Oat8 .....covsevssnseis
*—.None.

sesrne

J. P. Bickell & Co.,

Corn—
May ...
JaN, . ine
Oats—
May +..o
JaN. ..es
Pork—
May ....

123%
127%

%%
79

124%
121%
76%
9%

45.95
47.20

45.70
47.10

sssse srsas

vosee

INLAND

Ottawa, Jan.

last year, Exc

$1,283,698;

$121,642.

W
A

o, m oi}ﬁ_,p}-q.tn-"

{ [eeses daeee neawe

COM, +ovvosasne :

sessrsees

.

svesensmrbas s

50
9.00

60

%

93%
- 98Y%

EXCHANGE. Besvor o ) Dl

Supplied by Heron & Co, :
Op. High. Low. Close. Sales.

‘423 12%

Nipissing Mines ....e.c. ...8.36-

do, 20 p.c, Pdicccccnns AR

TORONTO SALES,

Open. High. Low. Cl, Sq,lea.

8321 823 32% 32% 16

84, 84

ceee., 56% D56% 05634 563,

1% 9012 90%

+.»3.10, 3.10 3.10 3.10
903, 90 80% 90

59%
« 428
75

75
95

13%, 3%
“421

Ry

soa

‘93%
UNLISTED STOCKS.

Notes..... sesesss 108
15
§

K COTTON,

802-7 Standard
New York Cotton
Exchange fluctuations as follows:

High. LOW3 C

Last
Yesterday. Week,

370,000
71,000

590,000
228,000

438,000
336,000

CLEARANCES.

This wk.
603,0‘00

CHICAGO MARKETS,

Standard Bank
Building, report the following prices on
the Chicago Board of Trade:

Prev.
Open. High. Low. Close. Close.

123%

127%
76
79%

45.7%
47.16

seeese

24.35

REVENUE GAINS.

22 —Inland revenue for
December brought in $2,642,920, as com-
pared with $2,431,402 in tHe same month

ise last month returned
$2,472,531, of which spirits accounted for
tobacco, $99,600; malt, $109,-
113, and cigars, $65,068. War tax ylelded

1
69%
478

9334
8% 9

lsbse. Close

Y Lake
4 Shore ...

Gsssvapns 4

Newray Mines ...vecveces |
Pore. V. & N. T.
Porcup{nc» g:lr;vn\.........
Porcupine Nesesnseges
Porcupine Imperial ...c.c.
Porcupine Tisdale .......-

| Porcupine Vipond :.....ss
Preston - ..ovee sevssevnned I

her Gold M

csesanssnsrean e

Beaver ¥
bers-Ferland
CONIABAS +vosrs coconvnas
Crown Reserve ..
Foster ....sveee
Gaff
Gould Con. .. %
Great Northern ...ic.oeeee
HATETAVOS ..voes svesesnss !
Kenabeek Con. .ecccseraes
Kerr Lake
Lorrain ......

seaaveserannn

2
@ ceccserscrsasivens

Ros
McKinley-
Ni luing’ T ORI S R R

Op! sesasnionsad

Peterson

Right-of-Wa,

| Provincial,

Silver Leaf

“Seneca-Superior

Timiskaming

Trethewey ..

Wettlaufer .
Miscellaneous—

Vacuum G&8 ....ccesrvnvons
Silver—87%c.

STANDARD SALE

sesanesse

Gold—

Dome Ex...
Dome Lake.
Eldorado ... 2
Holly Oon...s.lg
Insﬁuatlon...

Kirk, Lake. 30 ... o
McIntyre ... 136 137 135
Moneta ... 1% % 1
Newray M.. 388% ...
P, Imperial.. '3 ... ..
Schumacher. .86 ... ...s

. Hughes | 5 S b
T. Krist.. 81 9% 8%
2 T oL oG

Sew

10 B
1 14

e

bae
e
evn vy

el e
ave

Silver—
Adanag .... A1 ‘... &
Beaver i.v.e.~ 26 ... 24%
CEO ociis- B o500
Kenabeek C. 8 ke
Mg. Corp.-..3.60
La Rose.....

MeKin, Dar

misk, .... 27%.
Silver—87%ec.
Total sales—78,465.

: %ndbrorcupme -todklb oM
: urb, - &s_supplied- by
35,0001 in _ the..Roval Bank.

4 follows: . i~xn  grwd }

ik

Dome Extension ..........
Dome Lake ...cocenvosnsns
Hollinger . e

3| McIntyre 3
Vipond e u oha

5| West Dome Cons.

.
se e

McKinley

Newray

Nipissing ...
Peterson
Provincial ...
Timiskaming ,,....

cavssen

NEW YORK S8TOC
00{- J P. Bickell & Co.,

B. & Ohio ..
Erile
do 1st pr... 24 .
Gt. Nor, pr.. 88%
New Haven.. 29
N. X w 69 6815
St. Paul ..... 43 - 43 ', 42%
Pacifics and Southerns—
Atchison ....'83% 83% 82%
%|C. P. R, ....140% 140% 139%
Mo, Pac. .... 21% 21% 21%
Nor, Pac. ... 82% 82% 82
South. Pac... 823 823 81%
South. Ry, .. 22%- 22% 22%
Union Pac. ..11214 1128, 111%
Coalers—
Ches, & O. .. 68 B2 b51%
Col. F. &£ 1.., 85% ... ...
78% 72%

46
73

ds—
Anglo-French 89 ~ 89%

¥
145

8814 88
29  28%

Prev.

31.14
30.78
30.45
29.02
28.82

Alcohol 118 122
Allis-Chal, ... 19 ...
Air Brake ...120 121
. es 36%
.. 469
..o 81% 62% 61
, C, 0. ...28 2835 28
Am. Beet B., 77% 78% 75
Am. Sug. Tr.103% 1056 103%
Baldwin ....,L 60% 61% 53’/3
S 73%

120

Kennecott
Int. Paper ...
Int, Nickel

Ry. Springs..
2

12’41;‘5 Rep. Steel ...
;g% Sloss ...
Smelting e
Steel Fdries.,
Studebaker .. 4
Texas Oil

45.87
47.20

25.00
24.75

24.42
24.02

81 60

8%, . 49Y% 48%

.., 150% 15138 147

Utah Cop. .. 8215 831% 82%

Westinghouse 403, 40% 39%

Willys-Over.. 17% 17% 17%
Total sales, 498,000.

Ceseepsean wiee

2¢
1

3 -
ua
TeHFRI Y L

Sved v ia B 40
1

LAKO .ecoccgonre oo

PR R, %
MINES ON' CURB.
Closing prices yesterday in

Sessvense wivw

i
1%

"

21
2

4
9
1%

8.

187
iy

o

vaw
e

- New

KS,

50%

14%
88

28%

6814
2%

83
1891
21%
82
81%
22%
111%

51%

sen

‘1285

i2d
36%

2814
75

104
59%
737%
427%
7

‘56 56
89% 90% 35,000
.y 500

oo

23%

91,

1874
61
50%
T4,
23
56%
821,
60
481,
148
82%

39%
17%

1%,
=

. High. Low. Close, Sales.
e e 1,000

¥iah (b
00

100-
2,000
900
1,600
3,009
7
1,500
15,000
2,500

1,000
3,300
00

" the Cobalt

York

on B, Wills,
hiOWere. as;
o3

Standard Bank
Building, Toronto, report fluctuations in
New York stocks as follows:
Open. High. Low, Cl, Sales,

Trunk Lipes and Grangers—

900
2,000
20

300
200
3,200
1,000

900
800
400
600
500
1,200

"'100
600
4,500

887%  887% 22,400
Industrials, Tractions, Ete.—

118% 120% 4,500
4001 83 10.

400
300
1,800
9,900
400
4,500
2,600
7,600
20,900
700
1,600
500

7,700
3,000
800
1,400
1,600
500

2,200

8,100
40,200
500
300
699
1,800
1,400
9,100

100
17,000
60
2,900
4,600

U. 8. Steel.., 917% 927% 903 907 118,300

3,300
200

2,900

PRICE OF SILVER

London, Jan. 22.—Bar silver
closed at 43%d per ounce.
New York, Jan. 22.—Bar silver
closed at 87%ec per ounce.

| without feature.

0| May,

F el

Firmness-
_Fairly Active.
Altho dealing off the exchange in

.
an is

| Vietory bonds began yesterday, the

event was signalized by an imptrove-
ment in the demand for the earlier
issuies. On Monday there. were mno

_presu ly because prospective pur-
chasers were awaiting an announce-
ment as to the listing of the new
‘igsite. Now._ that  .the ,air has been
cleared by the statement that such
action may be deferred for some time,
there is likely to be more active
trading in the already MHsted bhonds.
All three issues were -inclined to
firmness yesterday.

Stock ~ transactions ‘were almost
Brazilian was the
most active issue, closing unhohanged
at 82 1-4. Ten shares of Steamships
sold at 42 5-8, and the preferrd shares
were also firm-at 75. - The steel stocks.
were ' represented by’ a sale of five
shares of Dominion Iron preferred at
90 1-2, 2 1-2 points above the mini-

mum. -

Today’s transactions consisted of:
stocks, 249 and $14,000 in the war
loans. .

BEAUBIEN AND MACKAY
TO JOIN DIRECTORATE?

Much Interest In Discussion of Changes |
b Toronto Rallway Board. y

Locally, inuch interest is displayed, says
the Finaneial News Bureau, in the an-
nouncement of the probable addition of
Senator Beaubien and Hugh = MacKay,
| K.C., to the directorate of the Toronto.
Railway. Of the latter shareholder, it is
understood® that, with 2000 shares oppo-
site his name; he is-the largest individual
holder of steck in the company, and that
he is in a position to devote some time
‘to. the study of the situation.

Of Senator Beaubien, it is recalled that

the commission appointed to draw up a
new franchise for the Montreal Tram-
ways Company, This work will naturally
ed him with' the needs of

ve familiariz

both the public and
and in conseguence of this should be in
an unusually good position to render valu-
able services in bring about a more sat-
isfactory relationship between the City
of Toronto and the Toronto Railway
Company.

SOME BRISK TRADING
IN'MONTREAL MARKET

Montreal, Jan, 22 —Ontario Steel Pro-
ducts, Civic Power, Dominjon Iron and
Canada Steamships were the leaders in
today’s market. Civic Power sold up to
75, and Steamships put on a half over the
‘previous day’s close—42. Dominion Iron

while Smelters was in demand - at 25, and
Lake of the Woods:at 121%. Tram Power
sold off %, to 81%. Ontario Steel Pro-
ducts, which has been guiet of late. was
gfuve,"and, opening at 22%, sold up to
Broken Iots of Brompton sold at 44 and

60, and" Shawinigan at ‘107, ;

UNO BOOM IN SIGHT, . = -

the street prevails that the present will
probably. prove to be an éxcellent time to

to do §o, but that a strong upward move-
ment need hardly be anticipated at the
moment This view is based on the large
amount of. financing which is now gofi

forward, and the unlikelihood that, ?ﬁ
face of this, the supply of money can be

a market boom, Funds undoubtedly con-
tinue scarce, and the situation in this
respect is unlikely to be altered during
lme tl:ema.lndex' of this month, to say th
eas

NO PREMIUM BONDS

London, Jan, 22.—The government has
decided against the issue of premium
bonds, Andrew Bonar Law, chancellor of
the exchequer, told the housé of com-

o | mons today. The decision was taken; he

said, after consideration of the report of
the committee appointed to enquire into
the advisability of the plan, The com-
mittee had found that the step was in-
advisable at the present time, ‘‘or until
further efforts had been made to make
the present issues more attractive to in-
vestors.”

% \ i
FALL OF GERMAN MARK

London, Jan. 21 —The value of the!Ger-
man mark has fallen sharply on neutral
exchanges in the last few days, reflecting
loss of confidence in neutral countries
regarding the outcome. of the peate ne-
~otiations at Brest-Litovsk, and the pres-
ent condition of internal affairs in (Ger-
many. In Berne, exchange on  Berlin,
which early this month was 90, is now
In Christiania it has fallen within
the week from 62.75 to 60,25; at Stock-
holm, from 60.50 to 57.50; at Copenhagen
from 65.756 to 62.50; at Amsterdam, from
47,55 on Jan. 2 to 41.65 yesterday.

LONDON STOCK MARKET

London, Jan. 22.—The sales of Na-
tional War Bonds last week amounted
to £80,000,000. This restricts the
amount of money avaiflable for stock
operations, and business today, there-
fore, was small and confined chiefly
to the French loan, brewery stocks,
and speculative mine and shipping
shares at steady prices. Russian is-
sues were practically unsaleable owing
to the action of the present regime
in confiscating property.

Money was in Increased demand,
and discount rates were firm.

MONEY AND EXCHANGE.

London, Jan, 22, —Money, 8% per cent.
Discount rates : Short bills, 8 31-32 per
cent,; three-month bills, 4 1-32 per cent.

LIVERPOOL COTTON,

22.—Cotton futures

Liverpool, Jan,
closed qulet,

New contracts : January, 23.48; Feb-
mary.zzz:z.zﬂ; March, 22.83; April, 22.64;

Old contracts (fixed prices) : January,
22.01; January and February, 2191; Feb-
ruary and March, 21.82; March and April,
21.73; April and May, 21.656; May and
June, 21,57; June .and July, 21.49.

IN POSITION TO ADVANCE.

J. P. Bickell & Co.
following New York closing stock
letter: “Market inclined on profit-
taking but the seBing was well taken
and there was no pressure at the lower
levels. Market is  now in a position
to advance again and will . probably
make new high prices before the
week is out.”

received the

tmnsac:jomf whatever in these bonds,}'

for some time past he has been one of |

tramways corllépa.niel.' i

sold up a half, to 56%, of 'Hght trading, |~

43%,. " Textile at 83, Toronto Railway at{

BUT STOCKS ARE CHEAP|
Montreal, Jan. 22.—The view around ¢

accumulate stocks for those who are able}

sufficlent to satisfy the reuirements of’

s
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WOMAN

"\ mnﬂa Amm-dwm- :
CAPITALPAID U, $15,000,000

“THE MAN OR

H. V. F. JONES, Asst. Gen'L Manager
o 313.500.000

WHO SAVES

and buys a War Secﬁrity, or helps a bark to

do so, is giving most vital help to

_ the Empire

in its crisis.
branch of this Bank.

Open a Savings account at any

R

"HERON & CO.

Members Toronto Stock Exchange
WILL BUY

4 COLBORNE STREET

10 Home Bank -

25 Sterling Coal Com.

25 Niagara Falls Power Com.
10 Sterling Bank

8 Mississauga Golf

WILL SELL

20 Stand. Reliance Loan 7%
25 Can. Mortgage 6%

$4,000 Riordan Pulp Bonds 6%
$1,000 surlin% Coal Bonds

5 Northern Crown Bank

And ALL MINING STOCKS

Enquiries Invited. =~ - |

TORONTO

TORONTO

MONTREAL

in making an Investment the seiection of the security is the most

Important factor.

ISBEL

Telephones Main 272-273,

Write us for advice before making a purchase.

L, PLANT & CO.

Members Standard Stock Exchange.

BROKERS =
Standard Bank Building, Toronto

24 King Street Wgst

Send for copy of “Canadian Mining News"”

CHARTERED ACCOUNTANTS
INCOME TAX STATEMENTS

Main 326

5% DEBENTURES|

These are not

- specul

ative- invest-

ments. - They are

safe.

as well as

profitable. Ask. for

: fqll in

“Interest payable

formation. .

* half-yearly.

£

» ¢

THE DOMINION
. LOAN CO}
12 'King Street West, Toronto.

PERMANENT
COMPANY,

FOR SALE

VALUABLE BLOC
SILVER CLAIMS,

No use of epplying unless you have

monéy to handle big proposition.

K OF

BOX 1, WORLD.

=}

e

BOARD OF TRADE

No.
No. 3

No, 3
Ontario

Peas
No. 2

“board.

Bran,

to $16

pbushel.

ed and

14 to 16
1628;
1608;

1578
128s.

, Cotto

Milifeed
F

B.son—Cum
clear bellies,
long clear middles,
long clear middles,
Ibs,, 1598; short clear backs, 16 to 20 Ibs.,
shoulders,

Lard—Pri
American, refined, pails, 136s
can. refined. boxes, 135s.

Tallow—Australian,

Turpentine—Spirits, 128s 6d.

Petroleum—Refined, 1s 6%d.

Linseed ofl—61s 6d.

nseed oll—68s

includi

No. ‘1 northern, $2.23%.
No. 2 northern, $2.20%.
No. 84 nol:th:rn. $2,17%.
. 4 wheat,
Mﬁfntoba Oats (;‘n Store Fort' William).
é Fo c
C.W., 813
Extra No. 1 feed, 81%c.
No. 1 feed, T8%c
American
No. 3 yellow—Nominal.

Ontario Oats &Accordlnd to Freights |

Co

No. 2 white~-85c to 86c,

white—38

Manitoba Wheat (In Storgl; Fort ‘Willlam,

ng 2z¢c ax‘).

$2.10%.

C.

rn (Track, Toronto).

utside).
nominal.

4c to 85c, nominal.

Wheat (Basis in Store Montreal).

No. 2 winter,

per car lot, $2.

2.
(According to Freights Outside).
—$3.70 to $3.50

Barley (According
Ma%lng—u.ui td - $1.48.
Buckwheat (Aceortlléng to Freights Out-

M!nltniu

reights,

per ton,
$40; middlings, per ton, $45 to $46; good
feed flour, ¥

per

according to sample,
$9.95 Toronto, $9.90 bulk, sea-

bag,

to Freights Outsjde).

side
Buckwheat—$1.55 to $1.58.

R‘;o (According to Freights Outside).
No. 2—$1.78

Flour (Toronte). o

First patents, in jute bags, $11.50,
Second patents, in jute
Strong vakers’,
Ontarlo Flour (in Bags,

Winter,
Montreal,

bags, $11.
in jute bags, $10.60.
Prompt Ship-

ment). $10.10

(Car Lots, Delivered, Montreal

Bagu included),
$35; shorts, per ton,

§3.25

Hay (Track. Toronto).

No. 1, per ton, $16 to $17; mixed, $13

straw (Track, Toronto),

clover,

Car lots, per ton, $8.50 to $9.
Farmers’

Fall wheat—Milling,
Goose wheat—$2.08 to
Barley—Malting,

Market.
$2.14 per bushel
$2.10 per bushel.

$1.46 to $L48 per

Oats—89c to 90c per bushel.
Buckwheat—$1.
Rye—According

Hn.y——'l‘imothzi

65 per bushel.

to sample, nominal.
$18 to $20 per ton; mix-
5 to $17 per ton.

LIVERPOOL MARKETS.

Tos,, 137

Liverpool, Jan. 22 —Hams—Short cut,
8.
berland cut, 26 to 30 lbs..

14 to 16 lbs.. 160s;
light, 28 to 34 lbs,
heavy, 35 to 40

square, 11 to 13 Ibs,

me  western, in tierces, 133s;

3d; Ameri.
in London, 72s.

HAHLTONE. WIS

Cobalt and s]' 0(: K s

Porcupine
Private Wire to New. York Curb
1504 jpow_gak;;--' ANK BUILDING

- WM.A.LEE&SON

Real Estate aﬁ&fen'eul ‘Insurance .
ers, i

All Kinds o surance Written

Private and Trust Funds to Loan

26 VICTORIA STREET
Phones Main 692 and Park 667,

T

J: P. CANNON & CO.
STOCK BROKERS
Members Standard Stock Exchange
68 KING STREET W., TORONTO
Adelaide 3342-3343

LOUIS J. WEST & CO.

Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG,
TORON

. -

CHARTERED ACCOUNTANTS

27 LUMSDEN BUILDING
Meetings.

THE CANADIAN MORTGAGE
INVESTMENT COMPANY

ANNUAL MEETING,
Notice is hereby glven v.!uthgle Annual

| General Meeting of the Canad

Invesument Company vcrm be held at the

day of February, 1918, at 3 p.m., to ree
ceive ‘the Annual Statement and Report,
and for the election of directors, and the
transaction of such business as may come
before the meeting. v
¥, W. G. FITZGBRALD,
Managing Director.
Toronto, January 22nd, 1918,

fienns

e e 1
- . ®

I Grain at Winnipeg [I
Winnipeg, Jan. 22.—~The demand for
cash oats was light again today. A Tew
buyers were enquiring for No. 8 and No.
Cash flax was quiet

and sales of No, 1 N. W. C. poing at

the Januvary price. In cash wheat mile

lers were in the market. The wheat
were taking all the of-

prices and also offer-

Winnipeg oat fu-

—

Barley closed unchanged for M:

clesed 2%c higher for January and 3%e¢
up for May.
Winnipeg market: ous——o,n contret
—May, 8i%c. New contract—May, 85%¢
to 85%c; July, 83%ec to 83%cC.

Barley—May, $1.51%.

Flax--January, $3.18% to $3.21; May,
$3.24%, to $£8.27.

Cash prices: Oats—No. 2.C. W., 85%¢c;
No. 3 C, W.. 81%¢c; Neo. 1 feed, 8lljc;
No. 1 feed, 78%c; No. 2 feed, 75%¢c.

Barley—No. 2, $1.45%; No. 4, $1.40%:;
feed, $1.21; rejected, $1.21.

Fiax—No 1 N. W. C., $8.21; No. 2 C.
W., $3.18; No. 3 C. W., $3.01,

E. E. LAWSON C. H. PEAKER

EDWARD E. LAWSON & GO, {

Members Toronto Stock Exchange

STOCKS and BONDS

801-2 C.P.R. BUILDING TORONTO

-

GED. 0. MERSON & C0.

"




