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rieties
Rome Beauty, |n 
or Large Lots. THE CANADIAN BANK 

OF COMMERCE
BETTER DEMAND 

FOR WAR BONDS’S AFFAIRS FURTD ADVANCE
HOTLY DEBATED IN TIM1SKAMINGS Str2tUWîh

EXCHANGE.

AOt. Bid.

SIR JOHN AIRD. General Manager 
H V. F. JONES. An\ Cent Manager

STANDARD STOCK SIR EDMUND WALKER.
C.V O.. LUX. D.C.L, President

Capital Paid Up. $15.000,000 T Reserve Fund, . $13,500,000

TORONTO STOCKp.

Three Listed Issues Incline to 
Firmness—Brazilian is 

Fairly Active.

Henry Pellatt Takes Inde-1 Shares of Company, Around
Which Controversy Rages, 

Are Decidedly Scarce.

Asked, Bid.Dealers! Gold—
Apex ...... ......
Boston Creek .'....
Davidson .................
Dome Extension ..
Dome Lake .............
Eldorado ....................
Gold Reef ........
Holltnger Con. ..)y
Homes take ...........
Inspiration ......
Keora .
Kirkland
Lake Shore . ................
McIntyre ..........................
Monets ...... .......
New ray Mines .......
Pore. V. & N. T.....
Porcupine Crown .................
Porcupine Gold ............. ...» JJ*
Porcupine Imperial ........... ** '
Porcupine Tisdale ...
Porcupine Vlpond ...
Preston ........... .............
Schumacher Gold M..
Teck-Hughes ..................
Thompson-Krlst ..........
West Dome Con.............
Waaapika 

Silver—
Adanac .
Bailey ...
Beaver ..
Cbambere-Ferland
Coniagas................
Crown Reserve ..
Foster ......... ..
Gifford ....................
Gould Con...............
Great Northern ..
Hargraves ....
Kenabeek Con.
Kerr Lake ....
Lorrain ...........
La Rose ----- -
McKinley- Darnagh 
Mining Corp. .,
Niplsslng ......
Ophir .................
Peterson Lake
RIght-of-Way ...........
Provincial, Ont. ...
Silver Leaf .............
Seneca-Superior 
Timiskamlng ....
Trethewey ...........
Wettlaufer ...........

Miscellaneous—
Vacuum Gas ....

Silver—87%c.

Stock»-?
Am. Cyana'd com. 

do. preferred ..
Ames-Holden com. ............. it*

do. preferred ........
Barcelona, ............... .. •
Brazilian T., L. A P 
F. N. Burt, com, ...

do. preferred ....
Can. Bread com, ...
C. Car & F. Co. ...

do. preferred ....
Canada Cement com. .. . . 57* 
Can. St. Lines com....

do. preferred .............
Can. Gen. Electric ............... 102*
Can. Loco. com. ................... 66*

do. preferred
C. P. R. .............
City Dairy com.

do. preferred 
Confederation Life ....... 375
Cons. Smelters ................... ..
Consumers' Gas .....................160
Crow's Nest 
Domp

5 4%•;••• 242427*at Timis-pendent Stand
kaming Meeting.

52 30
9*60 THE MAN OR WOMAN WHO SAVES>

'84*: kED 2*
1* Altho dealing oft the exchange in 

Victory bonds began yesterday, the 
event was Penalized by an improve­
ment in the demand for the earlier 
issues. On Monday there were no 
transactions whatever in these bonds, 
presumably because prospective pur­
chasers were awaiting an announce­
ment as to the listing of the new'isptw. mm ■«■■■
cleared by the statement that such 
action may be deferred for some time, 
there is liketiy to be more active 
trading in the already listed bonds. 
All three Issues were inclined to 
firmness yesterday.

Stock transactions 
without feature, 
most active issue, closing unchanged 
at 82 1-4. Ten shares of Steamships 
sold at 42 6-8, and the preferrd shares 
were also firm at 76. The steel stocks 
were represented by a sale of five 
shares of Dominion Iron preferred at 
90 1-2, 2 1-2 points above the mini-

To day's transactions consisted of: 
Stocks, 249 and $14,000 In the war 
loans.

COME NOT KNOWN 1 .JKSp'tgfWgji ,TSS
while rather warm controversy over 
matters of the company's policy was rag­
ing at the special meeting.

Timiskamlng closed at 26* 
and was quoted a point above that quota­
tion yesterday. The fact that transac­
tions amounted to only 2000 shares, and 
that the stock was held at the close at 
28, makes it evident that, for the mo-

, ,__, . ment, at least, Tlmtekaming shares are
■.morheated language at timœ marked aecyeflly scarce. As the battle for con- 

of Timiskamlng Min- trol ^UI reach its climax within two 
X ’'company shareholder held In lhe weekg lt appears as tho the prospect of 

Birilding yesterday to discuss e new rerime l8 not creating apprelhen- 
jSous points of polky "j*®!îrjl of »‘on among holders of the stock.
SKn made by Max Morgenstern g McKlnley-Darragh, which has been
lew York and Hamilton - “ showing unexplained heaviness of late, Dom. Steel Corp. ....

of the fact that the sentimenm^i to 65%- wlth 56 asked and 55 bid Mackay common ...
ht great body of sharcholdersw^e atth0 close. The past year was a highly do. preferred .....
ÏLSted to the b“^‘!®ototatScu^iwLi- prosperous one for the company. It Is Maple Leaf
enlad. discussion was not stricuy ^n e estimated that the company's earnings Monarch com. ...........
,rv. but the large gathering deraa^aea were in the neighborhood of $375,- n. Steel Car com. ..

h“f X,lo VaTtod about 000. leaving a large surplus after pay- do. preferred .........’.
onaequence, meeting mint of the 12 per cent, ' dividend, Niplsslng Mines .........
hrss untU 2 P.m on Thurs- amounting to, $240.000. Ore and slimes N. S. Steel com...........
toady adjourning un balloting will are counted upon to guarantee the life \ot Petroleum .....................
lay when the result o the mine for many years. Mining Cot-- Prov. Paper com. .. .
« announced. nt were sjr Henry poration, which has been extremely lnac- do. preferred ..........
Among those P an independent tlve for weeks, came out at 3.60, and Russell M. C. com.

. who Is expected to oppose Niplsslng sold at 8.36. . Sawyer-Maseey ....
Culver at the annual meeting The Porcupine stocks were almost xdo. preferred ............

esldent lui , Max Morgenstern, who without feature. Newray provided a large Spanish River com.
4leading the fight against Mr part of the trading, but at 38* showed do.: .preferred ....
Mr Morgenstern had as legal no change. McIntyre was also unchanged standard Cfriem- pref. .... 67

!ro«entàtives M7 P. VanderVoort and Ut 1.37. and HoUlnger was shaded only steel of Canada com...... 61*
nf^ crConneU. whUe Robert McKay slightly In price, at 6.10. Thoropeon- do. preferred .....................  83*
Sis Mr Culver's interests. The meet- jurist showed some further signs of life, Toronto Paper ............
tended with the taking of a vote on 8eni„g up from 8* to 9*. Toronto Railway ...
imposai by Mr. VanderVoort that the --------- Trethewey ..................bü! K new YORK STOCKS ::

weaken at close res
I Nellly policy as to dividends and , ------------ Molsons .........
»hase of properties and seGt to nx Montreal ....
“annual meeting regularly on the first , c , * i Npva Scotia .

day In February. ,. Publication or Several Ad- Ottawa ..........
’b^eiV^^’M^ckTandep. verse Industrial Reports Has Toronto' :::::

Bearish Effect.

ÏSSSS New York, Jan”22^—Stocka^were firm E

prevent the annua^ nniuiclaJ^etote  ̂ to slrong at the opening of todays mar- Huron & Erie ......
nt reaching sharehomera 0ntarr0 ket. making further gains during the do 20 p.c. pd..........
i “"K1 reports roust be forenoon. This advantage wag largely, it Landed Banking ....
« least seven^S'sbetore the not wholly, relinquished Lon, & Canadian ..
it out at least seve » vernal concurring with the publication of Tor. Gen. Trusts ...

1 2H™f«tern's Resolution. several adverse indue trial reporta Spe-• Toronto Mortgage ..
ÎÎ^AMtem with M. P. Vander- cialties such as cits, tobaccos^ fertilizers, Bonds— 
lender’ then moved the fol- leathers and motors and their accès- Mexican L. & P. ...

- “JjJtion- * BOrica were again brought forward, pre- penman's ....................
K taSmwh as tho directors have sumably by pools, at gross gains of 1 ri0 Janeiro ........
w,V mTo foUow tiie recommenda- to 4 points. These issues were among steel Co. of can. ..

bieerMutch employed by the the first to recede, however, on the War Loan. 1925 ..........
to report on the property, free offerlngr. of the afternoon. War Loan. 1931 ....

General news in its relation^ to quoted War Loan. 1937 .........
'*Th* 'exnloratioti and development values was somewhat contradictory. For- 

^vethe4<ro-foot level. elgn advices, particularly the oumulrtive
liokMatîon and development indiquons of unrest within the central 

ie* eastern portions of the property empires, wore helpful to the bull ac- 
foot level. count, but this was minified by the poli-9 -rile «PtoîUton and development tteal situation in Washington

c on^the north boundary, above The money market was perceptibly eas- 
levH 1er, call loons declining to 4* per oefit.

the geological work after opening at 6. Short time loans
A- ^ Whitman, so strongly also relaxed slightly, but without any 

hv Mr Mutch pronounced Increase of supply.^.mended by Mr. atuxcn^ ^ on y Dip In U. S. Steel.
rAmong the more representative stocks 

llOBdoot lever. ^ ^ meet- United States Steel reacted over 2 points
1i>Ltteîichthwork be now deferred un- from Its beat, closing at 90%, a net toss 
that such wotk u __ board of dl- of * point. The Steel directors meet a w«k fvrthvrtthbe stopped [week hence to act on thfe dividend TtJf 

V^f^Tevel a^d tltot no^ew the last quarter of 1917. 
o be undertaken^by the Ralls were dull to the point of stagna-
..^ untU aftOT the anrnml meeting tton and ship shares moved erratically, 

held on the fourth of February Marine pseferred atrengthenlr^ In the 
bosn held on one lourm final dealings. Sales amounted to 475,-

6.16

and buys a War Security, or helps a bank to 
do so, is giving most vital help to 

the Empire in its crisis.
Open a Savings account at any branch of this Bank._____

45Oats
Barley

1617* 3*
18 8*50 .. 34 

.. 40 36
30Lakejult of Balloting Will Be 

Announced at Meeting 
Tomorrow.

57
on Monday, T 42 188 137

:: 384T OF DOMINION 
IT Shed Purchasing i
[lean at Quebec Gov-f 
uor. In order to SOW]
1 Food -Production. 4 
Uanxpiles Ontario Oats I
2 or better; Ontario.1 

Be 3X or better.
R MARKET PRICE 
lie paid for any cars

38
17* Now that the . air has been22

140X 30 • V
1% 1*60

24 17*
*24% .» ' 2* 2*

.. 37
25*

36*
61-50 were almost 

Brazilian was the9* 9*8.609.00
13 5 13*

28*29 )60
11*file, Limited 91pref. .... 430 -2B

:::8.26
24... 7*

::::8:iè
.70 
...13.76

10* 10L BANK BLOG. 
NTO, ONT.

18to 3.008.20 20
3$13.26 : *'i«

••82 "i'so:::::::: « |

^ie ii
elng Paid to ProduesK

21 o°§ 924 11latt.
::6.66 5.30

m
........... .*...8.40

.. 41 

.. 14 BEAUBIEN AND MACKAY

TO JOIN DIRECTORATE? . 750 2S
MONTREAL55 TORONTO50*

Much Interest In Discussion of Changes In 
Toronto Railway Board.

8'.2682 In making an Invastment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase.fed,(lb..$0 25 to $...« v«

^........0 22
id under.

72 11 10'59*... 60* 9■ • * m.9 ? y.e • ISBELL, PLANT &, CO.1415•••» .I

•*

"•*- ,

Locally, much Interest Is displayed, ^ays 
the Financial News Bureau, in the an­
nouncement of the probable addition of 
Senator Beaubien and Hugh Mac Kay, 
K.C., to the directorate of tiie Toronto 
Railway. Of the latter shareholder. It is 
understood ‘ that, with 2000 shares oppo­
site his name, he Is the largest Individual 
holder of stock In the company, and that 
he is In a position to devote some time 
to the study of the situation.

Of Senator Beaubien, it Is recalled that 
for some time past he has been one of 
the commission appointed to draw up a 
new franchise for the Montreal Tram­
ways Company. This work will naturally 
have familiarized him with' the needs of 
both the public and tramways companies, 
and in consequence of this should be in 
an unusually good position to render valu­
able services In bring about a more sat­
isfactory relationship between the City 
of Toronto and the Toronto Railway 
Company.

47*19 460 20 '66 3 1*lbs........... 0 24
over, lb. 0 27 
......... 0 24

:::::: ’« 2*2 Members Standard Stock Exchangp.

BROKERS
Standard Bank Building, Toronto

Telephones Main 272-273.

.. 28

.. 16* 15r...... 186'0 18 4*202:. lb 0 25 1840 22 r 2 6*167
.......... 179%fed, lb..$0 30 V. 

iry fed,
.................  0 28 i.
lbs., lb. 0 24 f
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Send for copy of “Canadian Mining News”2105
STANDARD SALES.248Hi 201

208 Gold-187 Op. High. Low. Close. Sales.
10 ... ... ... 1,000

: *»•:: .!* ::: IS
iiô10 24 Dome Ex...issu?**-

Holly Con...6.10 ...
Inspiration... 2 ... „„„
Kirk. Lake. 30   900
McIntyre ... 136 137 135 187 1,600 
Moneta .... 7* 7* 7 ... 3,000 
Newray M.. 38* ... ••• 17.0M
P. Imperial. 3 .... ... 8,000

60 ::: ::: ::: 'iZ
T. Krlst........  8* 9% 8* 9* 15,000
W. D. Con.. 13*........ 2.600

Silver-
81 Adanac .... 11
88 Beaver
94% G.fford
93 Kenabeek C.. 8 ..
93 Mg- Corp....3.60 ... ....

La Rose,.,.. 30 ... 29 .,.
McKln. Dar. 55* 56 55* ...
Prov................. 47#... 46* 47
Niplsslng ...8.36 ...

149
162* 100.

2,00074ISALE SUGAR. 134
..... 207tions on refined si 

are as follows 196
139

126*anulated, bags.... |U4 
den yellow, bags.. THd Î 
rranulated ............... M( *

— 9.04

202
134 SOME BRISK TRADING

IN MONTREAL MARKET
ted

3040ted 64 80i 1 1.000 
3,300 
1,000 

. 7,500

'24* ::2589 Montreal, Jan. 22.—Ontario Steel Pro­
ducts, Civic Power, Dominion Iron and 
Canada Steamships were the leaders In 
today's market. Civic Power sold up to 
75, and Steamships put on a half over the 
previous day.’s close—42. Dominidn Iron 1 
sold up a half, to 56*, oft light trading, 
while Smelters was in demand at 25. and 
Lake of the Woods at 121*. Tram Power 
sold off *, to 31*. Ontario Steel Pro­
ducts. which has been quiet of late, was 
active, and, opening at 22*. Sold up to 
24.

Broken lots of Brompton sold at 44 and 
43*. Textile at 83. Toronto Railway at 
60, and Shawlhigan at 107,

5%- DEBENTURES3%l path "i HAMILTON B. WILLS125 W1,000
3,200
3,800

140
1,000

yellow ... 
t yellow 
(low.........

TORONTÔ SALES.

Open. High. Low. CL Sales. Q hj 
Brazilian .... 82* 32% 32* 32* 100 gfiver iJ.r
F.N. Burt pr. 84* 84* 84* 84* 5 Tln.Uk .
Cement ..........56% 56% 56* 66* 16 Silver—87%c.
do. pref. ... 90* 90* 90* 90* 10 Total sales—78,465.

Coniagas ...3.10 3.10 3.10 3.10 50 A .. -
Dom. Iron pr. 90* 90* 90* 90* 6 MINES ON CURB.
Mackay pr.... 69* 59* 69* 59* 14
Steamships .. 42% U,« 42% 42% 10

do. pref. ... 75 76 75 76
War U, 1926. 95 95 95 95 $1,000
War L., 1931. 93* 93* 93* 93* $5,000
W*ar L., 1937. 93*, 93 * 96* 93* $8,000

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co. ;
Op. High. Low. Close. Sales.

■ nao b < Bell Tel. -.. • 130 .*-. ... ... 13
Heated Discussion. In advaiice of 2* points in DUtillers' Brompton ... 44 44 43* 43* 20

J. AMcCausland held thatif the re- An advaiwe ot J^poims m instuiers Brazilian .... 32 ............................ 25
“1Ut^ oÆ Liberty Can S S. ... «% 42* 42* 42* 60
aa weU ^um M It wo^d be^ecreaanr “t 98.40 to 9S.24, first 4’s at do. pref. ... 76 ...
t£> aM^„tolJ^1rJle^?n^Vltl. dis- 97 10 lo 96.78, and second 4's at 96.34 Con. Smelt... 25 ...
the o^beîS^ that to 96.14. Total sake, par value. $3,625,000. Can. Com. pr. 90 ...
SrUvoredtoU^mlon, ^t^Uned United States bonds, old Issues, were <£*.^00^.** . W
to withdraw his motion, and a heated unenangeo. ____ steel of Can. 51 ................

ysston followed as to whetherthe Tor. Ralls ... 60 .......
résolut.on was admissible. Mr. Morgen ■ Bonds—
stern lock occasion to make a ™ Can. Cem. . . 96* 96* 96
charge of incompetency and reltohilny Can. Oonv. .. 82 :..............

.-I again* Mr. Culver and rred lr^L^9 Dom. Textile. 98  ......
f ctrcu.ars Issued by the latter in support_________________Riordon P.P .9» ......./ H of his accusation. The reoommendattons CWH? 1925.95 .......

The week in business has been fea- c’.w’.L., 1937. 93 93% 93
H grt ^uft^t tureless, wholesale activity being be- ---------- • ____
ihe 16(K>*foot level. low normal and retail trade limited in UNLISTED STOCKS,
i prefldtnt Culver ruled that th-e résolu- volume owing to severe weather, 
lion was not in order. He defended ttie in wholesale drygoods few mail or 
fcmpuny's procedure at the 1600-foot sortjng up orders are reported, and
fen^'^dtSUMrwltTtohe^S I travelers are stormbound and samples

tetod toundtere^urS^g^ti^w I province. When the weather moder- 

; t66 1600-foot level. Mr. Culver took ates a brisk business is expected, 
icaslon to criticize Mr. Mutch for en- In groceries there is a seasonable 

lig a geologist, A. R. Whitman, to business reported, but stocks are flrm- 
ake a rentirt, saying that the engineer j 
id no authority to do so. _ . . nrions
'.^r^e^'tlK1^ to boots and shoes there is little 
pts made In^the resolution calling the activity to note, and eastern manu- 

>g be not granted. facturera report no change in condi-
Slr Henry’s Stand. tions.

Henry Pellatt, in reply to a^quetr I in paints, oils and hardware the 
■ J8,to volume of business is light and no

JJps 1ti favor of the bylaws before in j A*a]va>p $■ pxnprtpd until the SDrin&r ■feetlng, explained that a large number change is expected until tne spring
Ef shareholders had asked him to repre- trade opens.
lent them. He was not In complete hAr- to provisions the demand for eggs 
fcony with either side, and he believed in a wholesale jobbing way continues 
criticism of the management had gone good with an active market. Smoked 
too far, altho he favored Mr. Morgen- an(j cured meats are firm In price,Store's resolution, so fa r as it asaed that wlth Bmajl traxje paS8ing jn hams.
further work in the mine be discontinued - , . unchan„„d but the demand is
for the present. He did not see why the if ro isi unenangea Dut tne aemano w 

__ .,anneal meeting should not be held on a good. Butter is firm and cheese un- 
. JB j fixed date, but he agreed with the con- changed.

j tentlon that the shareholders were en- The tone of the flour market is firm,
B I titled to receive ar eport in advance. As but new business quiet. Millers are 
,H31 to acquiring new properties, he held that fueling that old customers are slipping 
.^Blthe shareholders should be taken Into the 

confidence of the directors before funds 
were diverted into any such enterprise.
As to what positien he would take re- _o . . „ . . .
«aiding the proposal to change the man- ing a marked effect on general trade,
bgtoent. that would depend upon later Remittances from the smaller towns
B'tnts. He was absolutely fair-minded, and country districts are good, but

who would city collections are still slow.
There has been a decided slump in 

importations this month at the cus­
toms house, partly due to weather 
conditions and scarcity of many lines 
of woolens, linens and silks in foreign 
markets.

Despite present conditions the busi­
ness outlook Is encouraging, ' and 
wholesalers generally talk optimistic­
ally of the Immediate future.

Member Standard Stock Exchange 
Specialist InThese are not 

speculative- invest­
ments. They are 
safe as well as 
profitable. Ask for 
full information.

Interest payablb 
half-yearly.

1)
10* Cobalt and 

Porcupine STOCKSJ. : 5001*AND WOOL. 2,00027*,... .
.H. Toronto, John Hahai 

ty butcher hides, gre 
[skins, green flat. ] 
brsehtdes, city take e 
lambskins, shearing w 
2.25; Sheep, $2.50 to I 
cts—Beef hides, —‘
b; deacon or bob ___
oreehldes, country take- 
b to $6; No. 2. $5 iTW:, j 
Ins,. $2.50 to $2.50. Horse- I 
lock. 126. Y J
rendered. soHds, In bar- 
country solid, in barrels. 

Cakes, No 1. I4e to lie. 
ed fleece wool, as to 
I-, coarse, 58c. Washed 
I coarse, 65c.

1 Privât# Wire to New York Curb 
Phone M. 3172

1504 ROYAL BANK BUILDING

m Closing prices yesterday In the Cobalt 
and Porcupine stocks on the New York
Curb as supplied by.Hamilton B. Wills, ___u CIruT
in the Royal Bank Buildto*. were aa NO BOOM IN SIGHT,
tol,owe: Ask. BUT STOCKS ARE CHEAP

25

WM.A.LEE&S0N
•T ind General Insurance 

Briers.
DSisurance Written 

Private and Trust Funds to Loan 
26 VICTORIA STREET 

Phones Main 692 ^ind Park 667.

Real Estate a26 -I .Beaver .................... ..
Dome Extension ..
Dome Lake .............
Hollinger ...... ..
McIntyre ..................
Vipond ......................
West Dome Cons....
Buffalo ...........................
Crown Reserve .......
Kerr Lake .........
La Rose ................. .
McKinley - Darragh ........... 65
Newray...........
Niplsslng ...........
Peterson Lake 
Provincial ....
Timiskamlng ,

6,
11 Montreal, Jan. 22.—The view around | 

the street prevails that the present will 
probably, prove to be an excellent time to 
accumulate stocks for those who are, able I 
to do so, but that a strong upward move­
ment need hardly be anticipated at the 
roomer* This view is based on the large 
amount of financing which Is now going 
forward, and the unlikelihood that. In 
face of this, the supply of money can be 
sufficient to satisfy the requirements of 
a market boom. Funds undoubtedly con­
tinue scarce, and the situation in this 
respect Is unlikely to be altered during 
the remainder of this month, to say the] 
least

All Kinds o13 15
±5.30............. 5.00

.............. 134 138ext. THE DOMINION PERMANENT 
LOAN COMPANY,

12 King Street West, Toronto.

2017
1513

50 1.00

J: P. CANNON & CO.2203
;6.20 5.655. ' !n1

322810 STOCK BROKERS 
Members Standard Stock Exchange 

68 KING STREET W„ TORONTO 
Adelaide 3342-3343

58
38 42 FOR SALEProduce Market ...................3.20 s.6o10
9 u VALUABLE BLOCK OF 

SILVER CLAIMS.
No use of applying unless you have 

to handle tog proposition.
BOX 1, WORLD.__________

68disc
47 50
27 20

. 22.—The fact that a» 
îvailed in the Wlnnlpe 
for oats today did ni 
ny Influence on the log 
ifct, the undertone of a 
1 strong here, and prlci 
vance of *c per bush! 
emanrt was good, at 
ound lots were made <
I at 99%c per bushel, ec 
e - a number of cars 1 
ire sold en route and fi 
Fort William.
I light receipts and tl 
1 to rage eggs now on sp 
irtone of the egg mark 
ng, and prices are like 
if ore. long.
it butter today were 6.. 
r Increase over the re- ' 
go, which were 59 pack- j, 
■s no change In the cdWtifl 
itter market today.
>f cheese today were 65]B 
ired with 990 last Tueg-E 
on spot continues quiet, B 
market Is without any Jl 

lote.
n. No. 2 yellow, $2.15 it# ,

n western, No. 3, 99*01 ; .
, 97*c; No. 2 local wtiM,,,
o. 3 local white, 91 *C to i 
1 white, 90*c to 91o.
sa spring wheat patents» , H 
seconds, $11.10; strong J 

straight rollers, bags. K

96 $3,000
... $3,000
... $2,750
... $1,500

$1,500 
9S% $2,100

LOUIS J. WEST & CO.money
NEW YORK STOCKS.

Member» Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDG, 
TORONTO.

NO PREMIUM BONDS• J. P. Btckell & Co., Standard Bank 
Building, Toronto, report fluctuations in

rTraP%iSli-5Î* 8a2 sS?'S1B. & Ohio ... 60% 60% 50* 50 A 900 ül@ excbequer. told the house of com- ■ —------ ■ ■■■—
1478 z.uuu mona tcKjay. • The decision was taken, he

said, after consideration of the report of Manitoba Wheat (In Store, Fort William,
the committee appointed to enquire into Including 2‘/*c Tax).
the advisability of the plan. The com- No. T northern, $2.23*.
mlttee had found that the step was In- no. 2 northern, $2.20*.
advisable at the present time, “or until No. 8 northern, $2.17*.
further efforts had been made to make No. 4 wheat, $2.10*.
the present Issues more attractive to in- Manitoba Oats (In Store Fort william).
vestors.’’ No. 2 C.W., 86*c.

NO. 3 C.W.. 81 *c.
Extra No. 1 feed, 81%c.
No. 1 feed, 78*c.

American Corn (Track, Toronto).
No. 3 yellow—Nominal.
Ontario Oats (According to Freights 

Outside);
No 2 white-1—85c to 86c, nominal.

, , Nn 3 white—84c to 85c, nominal,
regarding the outcome of the peace ne- wheat ( Basis In Store Montreal).otiations at Brest-Utovsk, and the pree- °T. ° ” car lot $2 22.
ent condition of internal affairs in Ger- go. 2 "i^lt'. n^eL Frelahts Outside),
many. In Berne, exchange on Berlin, Pe»»,(A,c,c?nrdt"B.î0So 8 8
which early this month was 90, is now _ 2, Jt'-Q-rfina "to Frelahts Outside).
83.10. In Christiania lt has fallen within $1 48 1
the wèek from 62.75 to 60.26; at Stock- f Acoordlno to Freights Out-holm, from 60.60 to 67.50; at Copenhagen, Buckwheat (Acooromg
from 65.75 to 62.60; at Amsterdam, from n„„vwheat—$1 55 to $1.58.
47.55 on Jan. 2 to 41.66 yesterday. Rye (Areordlng to Freights Outside).

N°" ^Manitoba Flour (Toronte).
First patents, in jute bags, $1150. 
Second patents, In Jute bags. $11. 
Strong oakers’, in Jute bags, $10.60. 

Ontario Flour (In Bags, Prompt Ship­
ment). ...

Winter, according to sample, $10.10 
Montreal, $9.96 Toronto, $9.90 bulk, eea- 
'board.
Mlllfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included),
Bran, per ton, $35; aborts, per tom 

$40; middlings, per ton. $45 to $46, good 
feed flour, per bag, $3.25.

Hay (Track. Toronto). (
ton. $16 to $17; mixed, $13

Bid.Ask. GEO. 0. MERSON & CO.15 15Erie
do let pr... 24 ............................

Gt. Nor. pr.. 88* 88% 88 88
28* 28*

4344Brompton............... .
Black Lake com.. 

do. preferred .. I. 
do. Income bonds.

C. P. R. Notes.........
Carriage Fact. com.

do. preferred ........
MacDonald Co., A. .............. 14%
North Am. P. & P 
Steel & Rad. com 

do. preferred .. 
do. bonds ...........

2003 1
3004

stalled on all branch lines thruout the 200New Haven.. 29
N. Y. C........... 69 69 68
St. Paul ........  43 43 , 42

Pacifies and Southerns— 
Atchison 
C. P. R.
Mo. Pac.
Nor. Pac.

2!i27 CHARTERED ACCOUNTANTS68* 3,200
42* 1,0008103

. 15 837 LUMSDEN BUILDING50
ail 900.... 83* 83* 82*

....140* 140* 189*

.... 21* 21* 21* 21*
____ _________ ... 82% 82* 82 82
South. Pac... 82% 82% 81* 81*
South. Ry. .. 22*- 22% 22* 22%
Union Pac. . .112* 112* 111* 111*
ChCenra ..6$ 52 61% 61%

Col. F. & I... 85*................ ...
Penna. ...........46
Reading .

Bonds—
Anglo-French 89 89* 88% 88% 22,400

Industrials, Tractions. Etc.—
Alcohol .......... 118* 122 118* 120* 4,600
Allis-Chal. ... 19 ............................
Air Brake .. .120 121 120 12l
Am. Can. ... 36* 37* 36* 36*
Am. Wool .. 46* 47% 46* 47 1,800
Anaconda ... 61% 62% 61 61* 8,900
Am. C. O. ... 28 28* 28
Am. Beet S.. 77* 78* 75
Am. Sug. Tr.103% 105 103* 104
Baldwin

S3
189* 8003

held with an upward tendency in Meetings.w 15 400
60 V \63 600 FALL OF GERMAN MARKt THE CANADIAN MORTGAGE 

INVESTMENT COMPANY
600

NEW YORK COTTON.

J. P. Bickell * Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations follows:

Prev.
Open. High. w. Close. Close 

Jan ...31.20 31.80 30. 30.79 31.39
Mar. .. .31.00 31.00 30. 30.65 31.14
May . ..30.50" 30.60 30. 30.13 30.78

...30.20 30.27 29. 29.79 30.46
Oat. ...28.87 28.88 28. 28.43 29.06
Dec. ..-.28.67 38.72 28 . 28.23 28.82

PRIMARIES.

1,200
London, Jan. 21.—The value of the'.Ger- 

mark has fallen sharply on neutralman
exchanges in the last few days, reflecting 
loss of confidence in neutral countries

100 - ANNUAL MEETING.
Notice L hereby given that the Annual 

General Meeting of the Canadian Mortgage 
Inveetbmemt Company will be heûd at the 
Company's Offlees, Canadian Mortgage 
Building, Toronto, on Wednesday, the 6th 
day of February, 1918, at 8 ipjm., to re­
ceive the Annual Statement and Raport, 
and for the election ot director!, and the 
transaction of such business as may come 
before .the meeting.

600
73 73% *72% '72% 4,600

July 400
400
300

F. W. G. FITZGERALD,
Managing Director.28* 400

Last
Yesterday. Week.

370,000 
71,000

Last
Year. 75 4,500

2,600
60* 61% 59* 59* 7,600

B. 8. B........  78 76* 73* 73% 20,900
B. R. T. ___  43 43 42% 42% 700
Car Fdry. ... 72* 72* 71 71 1,600

48 ... ...
C. Leather .. 66* 66* 65% 65* ....
Com Prod. .. 81* 32 
Crucible .
Distillers 
Dome ....
Goodrich .
G. N. Ore
lns. Cop.......... 45
Kennecott ... 32* 33 
InL Paper ... 28
lnt. Nickel .. 29 
Lack. Steel .. 76* 77
Lead ............... 45
Locomotive .. 66

lass. 90 lbs.. $5.30. 
orts, $40; middlings, $4$
. $56 to $58.
er ton, car lots, $14.50 to

; westerns, 21*c; flnset j

ist creamery, 46*c t* "* 
i*c to 46c.
i8c; selected, 62c; No. W 
2 stock. 45c. 
bag, car lots, $1.80 to

Abattoir killed, $27.60 to 
R to $26.50.
'nnada short mess, bbls..
$52 to $63; Canada Shift 
45 to 65 pieces, $60 to

alls. 20 lbs., net. »*" ----------
ïs, 375 lbs., 27*C to 2So. ,

Toronto, January 22nd, 191».LONDON STOCK MARKETWheat—
Receipts .... 208,000
Shipments .. 117,000

Com—
Receipts .... 1,000,000 690,000
Shipments ., 461,000 228,000

Oats—
Receipts .... 830,000 438,000
Shipments .. 366,000 336,000

r600,000
630,000

128,000
412,000

646,000
427,000

away.
The scarcity of cars and the con­

gested state of transportation is hav-

London, Jan. 22.—The sales of Na­
tional War Bonds last week amounted 
to £80,000,000. This restricts the 

; amount of money available for stock 
operations, and business today, there­
fore, was small and confined chiefly 
to the French loan, brewery stocks, 
and speculative mine and shipping 
shares at steady prices. Russian Is- 

500 sues were practically unsaleable owing 
to the action of the present regime 
in confiscating property.

Money was in increased demand, 
and discount rates were firm.

Grain at Winnipeg500Chino

31* 31* 7,700
65* 55* 64 54 M 3,000
36* 37* 36*
9* 9* 9 »

39* 41* 39* 40* 1,400
27 27* 26% 26% 1,600

45 44* 44*
31* 32*

28V< 28 28* 1,700
29* 28* 28% 1,000

76 76

.Tan. 22.—The demand forWinnipeg,
cash oats was light again today. A few 
buyers were enquiring for No. 8 and No. 
4 barley grades. Cash flax was qrtet 
and sales of No. 1 N. W. C. going at 
the January price. In cash wheat mil­
lers were In the market. The wheat 
export company were taking all theotf- 
feringg at fixed prices and also o«tar­
ings of tough grades. Winnipeg <xi.t fu­
tures closed-*c lower for May and July 

Barley closed unchanged for May. Flax 
closed 2%c higher for January and 3%c 
up for May.

Winnipeg market: __
—May, S5*c. New contract—May, 86*6 
to 86 %c: July. 83 %c to 83 *C.

Barley—May, 161-61%.
Flax—January, $3.18% to $3.21; May.

*3Cask prices: 7 Oats—No. 2 C. W-, |5*c: 
No. 3 C. W.. 81 %c; No- 11toed, M*c, 
No. 1 feed. 78%c: No. 2 feed, 75%c.

Barley—No. 3, $1.45%; No. 4, $1.40%; 
feed. $121; rejected « 2L 

Flax—No 1 N. W. C„ $3.21; No. 2 C. 
W„ $$.18; fco. 3 C. W., $3.01.

84 willing to support anyone 
dvance the company's Interests.
[Mr. Morgenstern stated that it was not 
Is Intention to deprive shareholders of 
lelr annual reports In future, but that 
le special circumstances of the present 
see warranted such a step.
Mr. Vandervoort. who said he had sent 
letter to Mr. McKay suggesting that 

he special meeting could be avoided if 
he directors would concede the points 
mentioned, became Involved in a warm 
.ltercation with Mr. McKay, who de­
ls red that the proposal was an Insolent 
ne, signifying that the directors of the 
jompany should relinquish their func-

son
CLEARANCES.

This wk. 
603,000

Lt. yr. 
399,000 
77.000 

154,000

Wheat and flour
Com ..................... .
Oats ..................... .

*—None.

900
No. 1, per 

to $16. Straw (Track, Toronto).
Car lota, per ton, $8.50 to $9.

Farmers' Market.
Fall wheat—Milling, $2.14 per bushel 

wheat—$2.08 to $2.10 per bushel.
to $148 per

900
•-> 100-56% "66 *66

Mex. Petrol.. 92* 93% 89* 90* 86,000
Marine':*.".".'.: 23* 24% *23* 23* 8,100
do. pref. ... 90* 91* 89 91% 40,200

Nevada Cons, lb* 18* 18* 18* 600
Pressed Steel 62* 62* 61 61
Ry. Springs.. 60* 60* 60* 60*
Rep. Steel ... 76* 76 74* 74* 1,800
Ray Cons. ... 23* 28* 23 23 1,400
Rubber 64 67 64 66* 9,100
Sloes ...............40 .............................. 100
Smelting .... 84 84* 81% 89* 17,000
Steel Fdrles.. 61 61 60 60 600
Studebeker .. 48* 49* 48* 48* 2,900
Texas 011 ...150*161*
U. S. Steel... 91% 92%
Utah Cop. .. 82* 83* 82* 82* 
Westinghouse 40* 40* 39% 39% 
Willys-Over.. 17% 17* 17* 17* 2.900

Total sales. 498.000.

CHICAGO MARKETS. 2,200 MONEY AND EXCHANGE.
j, p. Bickell & Co., Standard Bank 

Building, report the following prices on 
the Chicago Board of Trade:

600 London, Jan. 22.—Money, 8* per cent. 
Discount rates : Short bills, 3 31-82 per 
cent.; three-month bills, 4 1-32 per cent.

LIVERPOOL COTTON.

22.—Cotton futures

Barley—Malting, $1.46
bU<Dats—89c to 90c per bushel.

BUCk^V7.1V5to^mtoeh nominal
$18 to $20 per ton; mlx- 

to $17 per ton.

|ALO LIVE STOCK.
22.—Cattle—Jj

s,J200. steady. $7 to $19 
. 11.200. Eaeier; heaWXi, 
srs, $17.76; light yortcdBfl 
;n $17.75; roughs, $16.■■
25.

|bs—Receipts, 2400. 
ha $14 to $19.60;

$13 to $18.50; eweÉfl 
h, $14 to $14.50;
K T
b LIVE STOCK.

p.—Cattle—Receipt*, 
ps. $8.35 to $13.85; stedB*

$7 to $10.70: cows <■
[ 75; calves, $9 to $1<A*1:
L 60,000. Week; 1W1A 
mixed. $16.06 to $16.76l 

[80; rough, $16 to $l*,*£i 
•15; bulk of sales, $18 *

h. 22.000. Weak:
♦17.60.

EXPECT BREAK IN COTTON,
J. P. Bickell & Co. received the 

following closing cotton letter: “We 
feel that while there Is always the 
possibility that unforseen events may 
cause cotton prices to surpass the 
high figures made on January 9th 
and 10th last, we nevertheless are of 
the opinion that the prevailing level 
of quotations rather completely dis­
count all favorable factors presented 
by the situation at the moment, and 
we believe that operatlo 
long side of the market 
tended with considerable risk, and we 
would therefore prefer the i sale of 
cotton on all distinctly Sharp advances 
for the time being.”

PARIS BOURSE QUIET.

Oats—OH eontr-ctPrev.
Open. High. Low. Close. Close.Jan,

800—- ns.
■ Mr. O’Connell reviewed the history of the 
■ttempt made by Mr. Culver to Induce 
■ImiflkamliiB shareholders to purchase a 
MUf-Interest in the Kirkland Lake pro- 
^rty from the Beaver Company, re mark- 
■>«$ that Mr. Culver had tried to force 
P™ the deal against; their win.
I “That Is a false statement,” shouted 

McKay, the charge bringing 
O Connell to his feet with a demand for 
detraction. Mr. McKay declined to with­
draw his words, insisting that the dlrec, 
tors had given full notice to shareholders 

w Kirkland Lake project.
■ The meeting was concluded with the 
■«king of the ballot and the appointing 
■f scrutineers.

Corn—
May .... 124*
Jan........... 127*

Oats—
May .... 76* 
Jan.

699 Ry124* 123* 123* 124* 
127* 127* 127* 127*

76* 76% 76 76*
79* 79* 79 79* 79

Hay—Timothy, 1 
ed and clover, $15Liverpool, Jan.

New contracts : January, 28.48; Feb­
ruary, 23.24; March, 22.83; April, 22.64; 
May, 22.42.

Old contracts (fixed prices) : January, 
22.01; January and February. 21.91: Feb­
ruary and March. 21.82; March and April, 
21.73; April and May, 21.66; May and 
June, 21.57; June and July,,21.49.

I

Pork—
May .... 45.90 46.96 46.70 46.76 46.87
Jan........... 47.20 47.20 47.10 47.16 47.20

Lard- 
May ....
Jan. ....

Ribs—
May .... 24.45 24.45 24.36 24.36 24.42

. 24.02

LIVERPOOL MARKETS.

Liverpool. Jan. 22.—Hams—Short cut,
14B-con—Cumberland cut, 26 to 30 lbs..

clc&r bellies, 14 to 16 lbs.. 160s, 
long* clear middles, light 28 to 34 lbs, 
160s; long clear middles, heavy, 35 to 40 
lbs 159s; short clear backs, 16 to 20 lbs., 
167s* shoulders, square, 11 to 13 lbs.,

1-Lard—Prime western, in tierces, 133s: 
merican, refined, palls. 136s 3d; Aroeri- 

refined, boxes. 135s.
Tallow—Australian. In London, 7ZS. 
Turpentine—Spirits, 128s 6d.
Petroleum—Refined, Is 6%d. —
Linseed oil—6le 6d.
Cottonseed, oil—68s 3d,

Mr. 147 148 4,600
90% 90% 118,300 

3,300......... 26.00
24.75

v i
(2C0on the 

be at-% J» IN POSITION TO ADVANCE.Jan. C. H. FKAKKHE. K. LAWSON
J. P. Bickell & Co. received the 

following New York closing stock 
letter: “Market inclined on profit­
taking but the selling was well taken 
and there was no pressure at the lower 
levels. Market is now in a position 
to advance again and will probably 
make new high price* before the 
week 1* out."

EDWARD Ei LAWSON & GO.INLAND REVENUE GAINS.

Ottawa. Jan. 22,—Inland revenue for 
December brought in $2,642,920, 
pared with $2,431.402 in tiie seme month 
last year Excise last month returned 
$2,472,531. of which spirits accounted for 
$1,283 698; tobacco, $99,500; malt, $109,- 
113, and cigars, $65,063. War tax yielded 
$111,642.

PROTECT ALASKAN FISHERIES. te Stock ExchangeMembers T<as com-
Washlngton, Jan. 22.—Regulation and 

rotectlon of Alaskan fisheries Is pro- 
osed In a bill introduced today by Dele- 
;ate Sulzer of that territory. It would 
xewte tho office of commiaelofior of flsh-

STOCKS and BONDSParla Jan 22.—Trading on the bourse 
was quiet today. Three per cent rentes, 
58 francs for cash. Exchange on London, 
27 francs 16 centimes. Five per cent, 
loan $8 francs 60 centimes.

- TORONTO601-8 C.PJL BUILDING

;
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Robertson, Robinson, McNabb & Company
CHARTERED ACCOUNTANTS

INCOME TAX STATEMENTS 
24 King Street West Main 326

AUDITS

£

✓

> i
•o

BOARD OF TRADE

HERON & CO.
Members Toronto Stock Exchange

1WILL SELL
20 Stand. Reliance Loan 7% 
25 Can. Mortgage 6%
$4,000 Riordan Pulp Bonds 6% 
$1,000 Sterling Coal Bonds 

5 Northern Crown Bank
And ALL MINING STOCKS

Enquiries Invited.

WILL BUY
10 Home Bank 
26 Sterling Coal Com.
25 Niagara Falls Power Com. 
10 Sterling Bank 
3 Mississauga Golf

TORONTO4 COLBORNE STREET

PRICE OF SILVER

London, Jen. 22.—Bar Mlvsr 
closed ait 43%d per ounce.

New York, Jan. 22.—Bar stiver 
closed at 87%c per ounce.

Record of Yesterday’s Markets
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