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‘Wall Street in Apathetic Mood
at’ Week -'End — Price
Changes in New York
U Limited,

e i > é

NEW YORK, May ‘25.—Except for a
furtheér rise In sonie of the less prominent
specialtiés, to-day's stock market was a
fitting sequél to "the &lmost uninterrupt-
cd dginess of the ‘preceding ‘sessions of
the week. The local exchange was with-
out Its usual guide, the London and other

* foreign markets being closed. Advices

from abroad/were rather
with_the grain markets at Liverpool at a

, standstill and the food supply of the Hri-

tish metropolis and provinces menaced
by' the .strike .of the ' tré rt laborers.
Berlin bankers” were again in. communi-
cation ‘With their corres
lative'to an exténsion ot existing credits.
The result of these negotiations may show
In next week's money market. ;

Home néws was of a negative or unimi-
portant ~character.” “The ° commercial
ageneles expressed some optimism re-
garding trade conaitlons, with the added
declaration 'that fair weather -and good
Crop  prospects outweigh all other con-
sldergtions. . .Indubitabie exldemce. of - the
expansion of business is found in the sta-
ustice of bank: clearings . and railroad

‘§ to vuy materal at higher prices, and

discouraging ¢ In 1910 when about 14,000,000 tons were bro-

pondents here re- .

v‘ " . i N
every indication that the steel mills of
the United States will be operated at a
:ecgrd-brea.—kgng pace for the nest six
months, and that -the tendency of prices
will be upward. . The course of the in-
dustry beyond November will  depend
largely upoi the WiLINERess of cunisuniccs

upon erqps,

Wall street does not seem fully to re-
alize the extent of the improvement
Which has been going on in the steel in-
dustry over the last six months, . The
best 1llustration of the expansion is found
in the output of steel ingots, the basis for
semi and finished steel products. The
Unlted States Steel Corpuration tor some
time past has been turning out dt the
rate of approximately 17,500,000 tons ‘of
Bessemiér and open-héarth Ingots a year. |
The largest output for a full year was

‘duced. . . -

Following table shows the annual steel
ingot  production of the United States
Steel Corporation, in tons, since organiza-
tion: .

_Tons.
17,500,000
- 14,108,850

N i SRR RN :

carnings. Further proof is turnished by

diminished -commereial . failures and .the

smaller reliabilities’ accruing from these
embarrassments. AR Rugar s

Leading stocks: were again  neglected,
with no dealings at the outset im United
States Steel, Lehigh Valley,” American

Smelting and Eries, 'year in the last deca

Watching. Political Horizon,

Prices. Lardeued afl around.in the last show total met earsings of clase to §175,-

hour, but trading was even lieéss active
than before. ; t
thng of contracts over thée weéek-end &nd
perhaps some further caution, due to
uncertainty " connected with next week's
political developments. . .
Accompanied by & highly -encoura

statement as to crop prospects from its

sented .a. most excellent report of earn-
ings for April. Gross revenue increased
by.plmost $200,000 and operating expensea
wefé cut down by $290,000, leaving a net
inckease of ¥irtually $670,000.° The  #outh-

LONDON BUYS
SAO FOR 300
~ SAYS RUNOR

A brand new story on Sao Paulo was
circulated on the street on Saturday,
and on account of ‘the recent visit of
Dr. ‘1%, 8. Pearson; the well-known fi-
nanclér, whe ‘was reputed to be -the
moving spirit behind the rise in the
8tock, the tale was recelved with ac-
claim in stock market circles. %

The story ran. that the cutrent ex-
pectation ‘that the shares. of the com-
pany would be split in two and the
dividend cut in half or else made 6
per cent, was altogether too modest,
and that in fact the present sharehold-
ers would get equal te a return
of 15 _per cent. per annum. No

¢ month by over $150,000, -

_corporation;: will be-able to maintain the

"duction.
dxt is:not'to be assumed that: the steel

resent rate of production for- any gredt
fen!thAo; time. However, there Is every
indication t_.l‘u.lt the o:;h;p i : J;ewcm:::
el gy e e. Normal: prices
‘would enable the steel corporation to

year, but the actual

i} the ‘mystery “surrounding the remark-

.week, and had stood pat over the holi-
| *Based on present annudl rate of pro- culty later on,

had sent the stock up on Saturday. The
report was not given credence in the

freely hinted that traders with propen-
8itles. for “shorting Rio had been trim-
med: 8o badly of late that.they would

after the stock had ¢

London Buying: the Factor -in
Another Advance in Traction
Issue—Toronto Market
Quiet and Firm, -

i /N

Rio resumed the leadership in the
Toronto stock market on the resump-
tion of business after the holiday, andi
under a strong buying movement the
shares resumed the upward march,
attalning 138 7-8, a new high record,
before the advance was checked. .Lon-
don was again the big factor behind
the ‘spurt, buying for old country ac-
count being responsible for the bulge. |

Investors looked to the arrival «wf
Dr; F. 8. Pearson, the well-known
financier, who is reputed to be the
moving spirit behind the Rio.and Sao
Paulo advances, to clear up some of

able traction boem. ¥

. It was reported’ on the street at -the
week-end that Toronto ' brokers had
been caught short on Rio early in the

day in the jdea that they might cover
on their commitments with. less aiffi-
The story was that it
was buying for these traders which

brokerage offices, however, and it was

have steered clean of th “short side

T 180v 5

~ TORONTO STOCKS

May 22,
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OF COMMERCE

Paid-Up Capital, $15,000,000. Rest, $12,500,000

the drafts are payable.

S———ro

Drafts on Foreign Countries
~ Every branch of the Canadian Bank of Cofimerce is equipped

to issue on application-drafts on the principal cities and towns
of the world, drawn in the currency of the coutitry in ‘which

This Bahk has unexcelled facilities for handling every descrip- ;|
tion of banking business throughout the world. '
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LOMBARD ST
‘ON FINANCIAL
_ CONDITIONS

In his special cable despatch the Lon. |

%:r:n '%pt'rmndont of The New ro?k
! Says: g

LONDON, May .2%5.—What we hear by
cg.ble of Wall street’s end Vors to
"With calmness Roosevelt's- success at the
various state primaries; and to adjust {ts

2 the new situati

Ogcaslons some skepticism. here. We :;.o'
mot able wholly te forget what your im-
Portant Ple said in 1907,.nor your mar-

feet since that time,

Rot considered that a prespect
oosevelt's re-election wg\ild nacegf
sarily curtail industria) activity and ex-

: TORONTO s;fpcp( EXCH

“vi"> o
ANGE: .-

e

e

The first of a .series of @&hlou
which we are using under thisg i
general headlng contains a gpe- ' '
clal article on Wm. A. Rogers,
Limited. It gives a full descrip- .
‘tion of the plant and a history -

of sthe Company, . with' an
analysis of its financial . poste
“°.“v;‘.: : i § e iy o )

- We shall be glad to send @ copy '
.} mpon m-b-_t._
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Conventton e
. Of Bankers
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ome

LONDON, May 25.—The forthcoming

« side of the bulge in Rio, centred in Sac

I Paulo, which dr;s?ed back below 234

‘l again, closing o
bids.

Flor five weeks, will be of considerable

banking 'conference to be held begin-
ning June 15 next at The Hague, and
which it is expected will occupy four

importance and will take up many -ob-
jects: principal among these being
the observations Dresented by various
governments; the settlement of a defi-
nite text of a uniform law on bills of
exchange and bills to order, and the
text ‘of the comvention in virtue of
whigh the various states represented
will undertake to put the law into ef-
 fect in their respective territories.. The
conference will also endeavor to ar-
range proposals for a uniform law re-
garding cheques.. The governments
and states which will take part in the
conference have already appointed
: their deﬁegatee. bt 5

DROP IN C.E.R.
DUE TO IRISH SALES

The recent selling -of Canadian Pa-

‘mention was made by The World's in-
formant as to means to He employed
to bring this about, but it was freely

hinted that ‘the circulation of the Tu~. ated in Dublin.
mor and the visit of the fipancier at |

one and the same time were highly
significant. SLAg ;

In some quarters it was held that
the shares would ‘be split into three, '
Le, that the capitalization would be
made $30,000,000; and the dividend 5 per
cent.,, which would be equivalent to 15
.ber cent, en the present capital. Other
talkers had other tales, but one and
all were agreed that f{t wag the pro-
#pect of a 15 per cent. and not a 10 per
cent. return which had brought on and
Inspired the recent upturn, s ‘

The strong hyying which has come
from London was stated to be due in-
directly to Dr. Pearson, 'who, accord-
ing to the rumor, had let his friends
in en a good thing before he left for!
this continent. Brokers regarded it as
highly significant that the stock has |

. only reacted about seven points after

an advance of well on to 25 points. 1t
wag also freely hinted that ‘the price
would cross that of C.P.R. and that old
country . investors were . buying the
Shares for 300. :

Dr. Pearson ieft Toronto on Friday
evening, presumably. for Mexico.

THE BANK STATEMENT.

NEW YORK, May 25.—The statement
of clearing house banks for the week
shows .that the banks hold $23,802,550
reserve “in excess of legal require- |
ments. This is an . increase of $5.885.- !
250 in the proportionate cash reserve
as compared with Jast week.

The statement .shows the following
changes:

Excess cash reserve, increase $5.335.-

‘loans, increase $1,319,000; specie, in-
crease 38,910,000; legal tenders, decrense
$1,082,600: deposiis, increase $12.007.000:
cireulation, decrease $121,000; total loans
£2.014,912.000.

* Th> surplus is $23.802,550,. as ecmpred

733.800 .2 yvear ago, and $26,648,-

,Buflion (n London,
. FONDON, May 23+Builloh amount
N3 to £37,007 was taken Into the Bank
of England to-day. -and £200.000 was
Withdrawn for shipment to Turkey

i 1911,

cific has been attributed to Berlin, and
some of it came froin that city, altho
probably a much larger part origin-
The selling for ac- |-
count of speculators in the Irish.cap-
ital was forced liguidation caused by
the collapse of the boom in Marceni
shares, ' Dublin madé.large paper pro-
fits in Canadian Pacific, and on .the
strength of those . profits indulged
-rashly In wild speculation in Marconi.
In the latter It lost heavily and some
embarrassments have resulted, ' Then
followed the lquidation of the stock
whose large rise had done much to ex-
clte the speculative fever,

Apiige ‘
JUNE DIVIDENDS,

NEW YORK, May 2%.—Total dividend
and interest disbursements for June are
estimated to amount to $99,710,869, of which

7,906,645 goes to stockholders. Last year
for the same month disbursements ag-
Bregated $84,000,000, making an increase
for June of over. $5,000,000. The May
flgures were- $98,096,992, A summary - of
June's dividend payments with compari-
sons with the same month a year ago

follows:
1912, 1911,
.$31,088.187  $33,891,767
< 13,107,325 12,349,387
2,600,607
$48,841,761

ORGY. |
|

Industrials .,
Rallroads
Street rallw

Totals

GERMAN SPECULATIVE

The amount of fresh capital invest- |
ed in industrial enterprises In Ger- |
many during the first quarter of 1912 |
was $102,500,000, as compared with

250,000 in the corresponding period of | Consols, for money ™
approximata ; Consols, for aceount .... 778

The following
amounts were Invested in the more im- }
portant :branches: Banks, $33,000,000; |
engineering, $15,000,000; electrical and |
gas, $10,300.000; mining, foundries. ot2.. !
$9.0%,000:° chemlical Industries, $4.500,-

000: building trades. $4,000,000; textiles, | many
$2,750,000, | cation.
i ful than a journey thrfu the Canadinn
i Rockies o Vancouver?
e, iy { mature affords

The London (Eng) Stoek Exehange | tunity of learning

{ was closed on Saturday, and will not |
‘reopen for business until Tuesday next

STOCK EXCHANGE HOLIDAYS.

irg to the Whitsuntide holidays.
Phre mining exchanges {n Toronto were
alrd  closed vesterday, in accordance !
wigh their usual customd over Victoria
Dan E
1

The_Dominio

SIR EDMUND B. OSLER, M.P.,
Presideat.

]

TORONTO MA

Astor House, New York, Thursday and

 Friday, May 16 and 17.
officersi were elected: President, W. C.
Macdonald,

Cable trans

| sources #nd
i western ‘Canada, besides enjoying
| werld’s graatest scenery in the \Cana- | ¢

ad

L1 route to
equipment and fastest train-service. Ii!
is the only

The general Mst :
anything material at 4 -end,and
trading in the majority .of dases was
exceptionally quiet. Chief inteérest, out-

complish

ered there, with no |
The fact that the shares have

rise running into some 238 points, has

unfortunate individuals who sold out
their holdings after the
rise to around 217. -

NEW PRESIDENT

The annual meeting of the Actuarial
Society of America was held at the

The following

actuary, Confederation
Life Assocation, Toronto;  vice-presi-
dents, Arthur Hunter, actuary, New
York Life Insurance Co., New York;
James D. Craig, actuary, Metropolitan
Life Insurance Co., New York; secre-
tary, Robert ‘Henderson, actuary,
Equitable Life Assurance Co., New
York; treasurer, David G. Alsop, ac-
tuary, Provident Life and Trust/Co.,
Philadelphia. T
‘The three members of the ca‘uncil
elected in place of those retiring were:
Percy C. H. Papps, actuary, Mttual
Benefit Life Insurance Co., New York;
PFred H. Johnston, actuary, Prudential
Insurance Co., New  York: William
Young ,actuary, New York Life In--.
surance Co., New York. About one
hundred members, fellows and asdo-
clates were present at the meeting.
Mr.  Macdonald, the president-elect,
will attend the Triennial International
Congress of Actuaries, to be held in
Amsterdam during®the first week in

senting the United States and Canada.
MONEY MARKETS.
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Landed Banking ...
London & Can
National Trust ....
Ontario Loan

do. 20 p.c. pald .,.. ..:

Real Estate
Tor, Gen. Trusts ....

Toronte Mortgage
September, .as vicé-president ' repre- |

loronto Savings

Union Trust

Black Lake

‘ Can, Nor, Ry

Bank of England discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bills, 3 per cent. New:
York call money, highest 3 per cent., low-
est 3% per cent., ruling rate, 214 per cent.
Call money at Toronto, 5% per cent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn,
(Tel. Matn 7517),
rates as follows:

—Between Banks—
Buyers. Sellers.
N. Y. funds.... 1-32 dis. 1.64 dls.
Montreal f’ds..; par. par.
Ster., 60. ddys..815-16 $21-32 93-16
do. demand.. 99-16 95 9%
.92 9 11-18 10
—Rates in New York— }
Actual. Posted.
484 40-50 48514
487 15-20 48815

Janes Building
to-day report exchange

Counter.
1% to %
15 to %

95-16
10

1;3‘,',

Sterling, 60 days sight
Sterling, demand

'

Méy 28 May 24
TiYe

s -8

A TRIP, TO THE COASTY

Via Canadian P;—clﬂc Railway. ?R

Al this season of the year a great |
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TORONTO MARKET SALES.

£

C. Packers 9%
NG L
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Gas 193
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Cty

Banks--
‘ommerce

an Rocky Mountains, where ‘the C m-:‘fumm:m ot

The Cartadian
the

Pacific is
west,

the -logical ;-

n Pacific have established palatiali N.
{ hotels, whoch offer every ‘possible cotre-!
fort to. the tourist. "

Srotis ... 70
Fraders’ .. ... 188
Trust & Loan-
for. Gen. Tr. 2)11%:

Bondg—

offering ‘the finest! Black Lake .. 20

Open. High. Low, Close. Sale_s:

10245 ...

150
0
1181, 13
10
i

s

10
5
82

119 1181,

67% 674 67%

831 O

a6

100% |

.gqrmMAg. v g i oo A
-Paec, Ma g ¥

Peo. Gas 1151 11814 11§% 115%
Pitts. .Coal ... 23, 28 3%
do. pref ... 9216 91 9
Tenn. Cop. .,. 4% ... A e 1Y
U. 8. Rubber. 645% 653% 6436 .65%
do.  1st pr.. 11 © 1136 111 111%
do. 2nd pr.. 82% 813 818
U. 8. Steel.... 89% 693, 69%
Utah Cop. ..., 624 628 62 6€2%
Total sales, 131,100,

On W—\a-,-l-l_ Street

Erickson Perkins & Co. had the fol-
lowing: Stocks showed a good under-
-tone,, but were dull. ‘Grangers were
firm, in response to the good ‘crop news

cEsEsEEsiy

&2

f

2 but public apathy was well illustrated

By ithe lack.of response. to Atchison’s
fine "April* report;” which showed' a
'‘gross increase of $278,000 and a net

L galn cof $504,000. This was beyond all

3 ‘tations. The winter wheat out-
‘look in Atchison’s best state (Kansas)
is extremely good and this means mil-
lions in Atchison, yet the stock- did
not move. It ig-apparent that some-
thing is holding" back stocks, and is
resulting in withdrawal of buying or-
ders, What is it? -Some say fear that
the United States Supreme Court next
Monday will hand down some adverse
decisions, and big people have intima-
tions of this. Tt is reported that the
Anthracite Trust case and Intermoun-
tain cases will' be among them. This
would adeguately account for the un-
willingness of banking interests to buy
stocks. 'Continue - a .cautious stock
market policy; buy only on drives.

Charles Head & Co. to J. B. Os-
borne: Market opened dulfl and with
little feature. B.R.T. reached 90, a
new -high, and People’s Gas added to
its yesterday’s. gain of 3 1-4 points.
Evidently .something .is coming, and
bull peintg are out that the stock will
Pittsburg Coal prefer-
red reghined a point in the first half
hour, selling-at 92. Rabber was firm
at a galn of 1 i-4, and Laclede Gas

W% was up 3-4. There was no sale of Le-

’high Valley’ for the fi¥st twenty min-

utés and but one sale In the first three-
quarters of the hour. We
to understand that
take profits in Lehigh Valley and Read-
ing, and that .nothing may be expect-
ed in
for some months to come. Lehigh Val-
ley stock was strong, hawever, gain-
ing 3-4 on very light business. Pacific

are glven

Mail was higher," on the vote in con- !
vessels to ! ¥ i 3
{Counsel for New York Traction Com- |

gress to permit American
nse the Panama Canal withont fee.
After the first hour the ‘market grew

dull and bafring a reaction in People's |
1-2 points, there was little |
doing. Prices as a rule .were steady to!
Closing was generally at a frac- |

Gas of 2

firm.

tlonal advance The  outlcok would

it is advisahle to |

closest in
| American finahce believe that ﬁmc_h e

sult in preventing'due mtleouon‘x‘#ysunc’ﬁ'
Securitles. These, we -suspect, would pro-
; by conmstant political
ﬂtnferéotﬁ:': and }:%recqrregt apprehe
ors yie ; 1
sure, y. e emufo"“
As I have foreshadowed in
cables, the recent reduetion fn -
rate has been followed by Increased ra)
er than decreased stringeney in the open
private rates.are

revious

of the government's
¢ bank, and by further bor.
rowing on treasury bills, :

The firmness in money is ilkely to con-
tinue here up to the end of June: At Ber-
lin, the prospect of 2 keen demand until
after the July settlements amply ‘explains
the refusal of.the Imperial Bank to fol- |
low the Banks of France and England
in lowering its 5 per. cent. official rate.

Next week's stock exchange settlerient
here is awaited with much anxiety. *The
trouble chiefly arises from the slump in
Marconi shares, but many other depart-
ments are affected, and the settlement
will possibly be the most difficult ex-
perienced for more than a year. Soie
further stock exchange fallures are al-
most inevitable; ‘deed, they are desir-
able. if liquidation is to be completed and
the fthanclal position is to be made really
healthy. { % -

Iron and steel experts in this country
regard :your situation favorablly-—nothin|
in ' particular that you are less df :
to make sdles abroad except-at consider- |
ably higher prices than of late; while
your steel ylanta appear in many cases
to be working almost at extreme capa-
city. The prolongation of the agreement
of the German Steel Works Union "has,
had good effect, upon home trade here,
-and on the steel’ market in gereral.

Large issues of new securities are ime«
pending in this market during June.

COTTON MARKETS

Erickson Perkins & Co. (J. G. Beaty),
4 West King street, report the follow-
ing prices on the New York cotton mar-

ket: &2 e
. High. Low. Close. Close,
Hs 1110 A4
188 112
11.26 ' 1126
11530  11.28
» 1149 < 11,38
11,46 11,27

SAO PAULO ‘EARNINGS.

Bao Paulo's earnings are increasing at a
Satisfactory rate. The April figures are
the best for the year. \They are :

. arnings.
April, gross $375,015
do. operating expenses,

do.  net
Four months, gross,..
do. net

By months— ©
January
February
Mareh

the nature of extra dividends Vel'dict fOl' $20,

Pleasant Surprise

Py ——

| pany Caught Napping in Litigation
Over Fermer Kingstonian’s Death,
"May

| KINGSTON, 26.—(Speclal.)—

seem to favor selectfon of risks and ! Mre.'Nellle Middieton; New York, viei'-

operations in special securities.
market is too narrow and professienal
to move as a whole, and, in faet. too
many+ divergent Iinterests . prevent “a
broad speculation for the rise. We
would prefer to walt for a fair slump
in values of the leading speculatives
befcre buying. The bank
wag fully up io the expectation, with
an actual reserve increase of $35,553,000
and cash gain of $7.000.000,

ALBANIANS ATTACK TURKS.
Y SALONIRI, May 25—In attack
by Aibanians on a Turkish detach.
ment in the Village of
near the Montenegrin frontier; seven-
teen of the Turks were killed,

all-Canadilan route. . No

statement |

Novoshesu. !

n Bank

W. D. MATTHEWS,
Vice-President,

CAPITAL .PAID UP &
RESERVE FUND

5,700,000 }

70.000.000 ||

C. A, BOGERT, General Manager.

ONE DOLLAR IS SUFFIGIENT

o open an account In the Dominio

s¥stematic saving, deposits of 81
illowed current .

{-raies

n Bank. (In

order: to

TWENTY-ONE BRANCHES IN TORONTO.

‘

encourage

and upwards are,raceived and Interest

{

{
!

{ and full

changse of cars. All equipment I8 owned
and operated by tha C. P. R., affording
the highest form of efficlen¢y.  Din‘ng
car gérvice up-<to-date in-every particu-
lar, also .operating modern electric-;
lighted compariment library ohserva-’
tlon cars on transconigmental. traiss.
Only line operating .thfough standard
and tourist sleeping cars to Winnipeg
and Vancouver, ! s H

It would. be to tha advantgge of any
person cotntemplaiing a holiday trip of
any  deséription” to consult nearest .
P. R. agen: for iHusirated, litsratuve
pirticulars, or write M. Q.
Murphy, district passenger agent, T~

rento. 12

IMPERIAL BANK OF CANADA

(ESTABLISHED 1575
HEAD OFFICE, TORONTO.
Capital Subscribed .. .. .. A
Capital Paid Up 3
Reserve Furd
DRAFTS,  MONEY  OEDERS AND
Available in any part of the World.

$6,000,000.00
6,000,000.00
6,000,000,0¢
LETTERS OF. CREDIT ISSUED.
Specinl Attention Given 10 Collections.
SAVINGS DEPA R’l‘“‘l ENT.

Tnterest allowéd on deposits at ail Branchgd, of the Bank througheut the
Dominion ef Canada. 1551

The | ing the city, the old home of her hus-

i band, the late Lewis Middleton, has
» been notified that the jury before Su-
'preme Court Justice Gavegan, has re-
'turned a verdict of $20,000 fn a =uit
1 brought by Mrs. Mid4dleton against the
Third-avenue Raillway Co., for the
i death of her husband. The street rail-
way couneel regarded. the plaintiff's
case as f0 weak that no defencé was
| put in, and the verdict was a great su*-
| prige,

i - Middleton wis a passenger oa.the zar
and was taken ii. The conducter
thought he was drunk, but ag he wWas of

i
{ The deceaged suffered from apoplexy, '
{and died mext day. He was a brother-
of Mies - Kate Middleton, who died 4!
few days.ago in Toronto. !

SUFFERS FROM LIGHTNING
STROKE. i

f

BELLEVILLE, May 25.—(Specidl.)— |
t On Victoria' Day Capt. James Hunter
{of this eity, while at the wheel of the
{ tug Trudo, on Lake Ontario. was struck |
i by lightning, and his condition 1 seri- |
| cus, He was severely burned about the |
i head.  back, shoulder and right arm. |
'He has been brought homo.
iand clothing he woerz were torn ind |
| burned where the eleetric fluid touched. |
| Hiz escape from belng killed is remari- |
able. 4 ¢ !

-

_INVESTMENT A _

: (HERON & CO.|.

Investment |
~ Securities |

¢ e h“ L

16 King Ot.Tut, nmhj’

JOHN STARK & 00,

26 "Toronto’ Strect, ' od

STocks Avpmoxps ..
RO AGE igipH

Torsats

21 Melinda 8t. ; Phone 79789 -

LYON & M“II ; %%
Members Toronto Stock Exchange . .
Corvespond:” .

W, ,.“l;,

J.P. BICKELL & €O,
Mo e, Bousd ot Tha

GRAIN

Correspondents of .
FINLEY BARRELL & CO..

Members All Leading Exchangeh

KING AND JORDAN S78.

,802 STANDARD BANK BLDG.,

1
AGENTS
G fve this your most careful con-
sideration.

Ew-ry man who invests fn Do-
minjon Ol will . make big
money.’
ow is the time fo get in Be-
fore the big ofl hoom com-
mences,
urn your attention towards a
proposition that - wiM “Ar-
PEAL” to the trained and dis-
.eriminating investor,

Snmetlmes getting started right
means a great deal to- agents,
We are offering shares in a
sound oil proposition and are
willing to pay you a lberal
commission on all the shares
you sell -~
Your name on a card will
bring informatiod worth

£ “MONEY"” to you. sy

f
S

J. A. MORDEN & CO.
Investment Brokers,

Suite 219, Confederation Life Cham.
bers, Toronto, Ont., Cunnd edte

respectadle appearance did not remove 't
him, ard plaintiff claimed negligence, |

*

DIVIDEND NOTICES

—WWV\?\W
THE BAKK OF TORONTO

DIVIDEND NO. 123.
Notice is hereby given that g Div§i -

dend of Two and Three-quarters Petf

Cent. for the current quarter, being a¥ "’
the rate ¢f Eleven Per Cent. per annum,
upon the Paid-Up Capital Stock of the
Bank. has this day been declared, and
that the same will be payable at the -
Bank and its Branches, on .and: after
the 1st day of June next, to Sharehold- -«
ers of record at the ¢lose of business en 7
the 15th day ef May next, s
The Transfer Books will be closeg
from thie 16th to the 25th days of Maw'

Tha cap  hext, both days inclusive.

By order of the Board.
THOS. F. HOW,
General Managér

The Bank of Toronto, '

Toronto, April 24, 1912,




