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Rio Leads in Toronto Market — Listless Trade in New York%r• •
t
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& Co. RIO GETS OPSSÜRE TOMAKE

ITS OWN COURSE new record

THE STOCK MARKETSkers
Exchange THE CANADIAN BANK 

OF COMMERCE
it .TORONTO STOCKS NEW YORK STOCKS•at

I9 a

May 22! i4En-ckeon Perkin. & Co

change:

May 23.
. Ask. aid. ask. Bid.

Am. Asbestos ...
do. preferred 

Black Lake

(3.-G. Beaty), 
on ,ir„ a- report the folio w- on tire New York Stock Ex- Paid-Up Capital, $15,000,000. Rest, $12,500,000x IARVIN

. Stock 

LDING.
ilt Itooks

Wall Street in Apathetic Mood every Indication that the eteel mill, of 
■the United States will be 
record-breaking pace -for the

*od that the tendency of prices 
will be upward. The course of the In­
dustry beyond November will depend 
largely upon me wining nets ot eunau.i.o. o 
to uuy matenai at Higher prices, and 
upon crqpe. ’

Wall street does not seem fully to re­
view vow* Mac « . alJ*e, the extent of the Improvement
NEtt YORK.. Mas 33. Except for a which has been going on In the steel m-

lurther rise In some' of tjie lesa prominent d lie try over the last six months. The
specialties, to-day's stock market was a b<*t illustration of the expansion is found
fitting seouël to the „nln,,n the outPut steel ingots, the basis for
nttmg sequel to me almost unlnterrupt- semi and finished steel products. The
ed dçlness of the preceding sessions of United States Steel Corporation tor some 
the week. The local exchange was with- tüne P®*1 has been turning out at the

Z Z U8Ua,rde' tha a”d other ^sse^rT^^ar^-^Tts Ty’ea?î™*8n vlnaüketa b*,n® closed. Advices The largest output for a full year was 
rr“?‘ abroad 'were rather discouraging ' In 1910 when about 11,000,000 tons were pro- 
^'tb.tbe «rain markets at Liverpool at a ducèd.
standstilland the food supply or the Brl- Following table shows the annual steel 
tisn metropolis and provinces menaced ingot production of the United States 
S ,, •,tr‘ke of, the transport laborers. Steel Corporation, In tons, since organlza- 
BerUn bankers were again In communi- tion:
cation With their correspondents here re- Tear. _ Tons.
lative to an extension Of existing credits. 1912 .......................................  *17,300.000
The result of these -negotiations may show 1911 ...................   I2,ibs,£i0
in neat week's money market. 1M0 ....„ .................. 14,1!9l3*9

Horne news was of a negative or unlm- ’ u*e ......... . uw,»
portant character. The commercial 1908 ............ ..................... 7,838,713
agencies expressed some optimism Ce- . 1907 ...... ....................... 13,342,902

-) sardlng trade conditions, with the added IMS'......................................... 13,311,11»
declaration that fair weather and good 1905 ;................................    11,988,239 ■>
crop prospects outweigh all other con- 1904 ...............7. ........ 8,408,37$
sidérations, .indubitable evidence of the 1903 ...... ....... ................ 9,167,960
expansion of business fs foùnd In the sta- « ©02 .................................... .9,743,918
us tics of bank clearings and railroad "Based on present annual rate of pro- 
i-arnlngs. Further proof Is furnished by duCtlon.
diminished commercial, fa,lures and the | It Is not to be assumed that the steel 
smaller reliabilities accruing from these corporation-, wlH be able to maintain the 
embarrassments. present rate of production tor any great

Leading stocks were again neglected, length of time. However, there Is every 
with no dealings at the outset to TJnited indication that the outpuVfor the current 
State* Steel, Lehigh Valley,’ American year will be larger than In any previous 
Smelting and Fries. , vear in the last decade. Normal prices

Watching Political Horizon. I would enable the steel corporation to 
Prices hardened nil around in the last show total net earthings of close to 9176,- 

hour, but trading was even less active 000,000 this year, but the actual income 
than before. There was the usual set- Will likely be around IMMOftOIXl. 
tlmg of contracts over the week-end bnd , 
perhaps some further caution, due to 
uncertainty connected with next Week’s 
political developments.

Accompanied by a highly encouraging 
statement as to crop prospects from Its 
chief executive, the Atchison road pre­
sented , a most excellent report of 
logs for April.
by -almost *300.900 and operating expenses 
we» out down by *290,000, leaving a net 
Inciease of virtually *570,060. The Ufouth­
em .Railway increased Hs total net for 
the iame month by over *150,000. '

30 20

8 6 "$
London Buying the Factor in 
Another Advance in Traction 

Issue—Toronto Market 
Quiet and Firm, *

com
do. preferred ...... »

B. v. Packers A....- ....
do. B ............................. ...

Ï —Railroads—
Atchison 0peSto Low- Close. Sales.
b. & omô::::: m m 108 106*

Sli S: ï' tt Si !a 1 g

operated at a 
next six Drafts on Foreign Countriesat Week - End — Price 

Changes in New Yprk 
Limited,

Uv
lVoGO. "00L _ common 

Bell Telephone ...... .
Burt F. N. com ........

do. preferred ..........
Canada Cement ........

do. preferred ..............
C. C. w F. ................... .
C“n. tien. Elec .........  .
Can. Mach.

do. .preferred 
Can. Loco.

do. prêt ..............................
C. P. R........................ 263
Canadian Salt ......... ...
City Dairy com........... 58

do. pret, ..........
Consumers' Gas 
Crow's Nest ...
Detroit United 
Dorn. Cannere 

do. preierrod
D. L ti. g. pref ................. ..........................
Dorn. Steel Corp .... «7% 6714 67*. 67%

de. preferred ..............................
Dominion Telegraph. MT lei iôi K6
Duluth - Superior ... 78% 78 79 78
Elec. Dev., pf ................. so 80
Illinois pref .......... ... 82% ”... *2%
inter. Coal * Coke..................... , *
Dake of Woods ........ 144 142' 144 142

do. preferred ..............122 ... 122 ...
Lake Sup. Corp.......................................
Mackay com ......... 85 83% ... 84

do. preferred .............. 69); ... 89% . *
Maple Leaf com .......... 67 66 6T 66

103 102% M3 102%
«0 B

/ U4
Every branch of the Canadian Bank of Commerce is equipped 
to issue on application-drafts on the principal cities and towns 
of the world, drawn in the currency of the coufitfy in which 
the drafts are payable.

10,5905 lw%
117% 117 
120 118% 
30 29%

tiens on Cl­
icks for 1811 2.000ed7 *00

Grande pr... ®% ... *

B*' £mi ?r " «* Ü*%

MhKhP|*V:: ^ 37^ 177% * 200

n: i.
Western .... 37

N. & W. ....... IV2ÎL
North. Pac. .. ixfi .

Reading r/.V mit K
Rock fai. . ". Jmt mt Mm m

S?X.lTr- ^ ® ^ St $

Apr&.: ® ™
South. Ry. . 29 ' 29% *28% '•>$% yinA Ate. :: If4 ^ ^ 74

UP*on Pao. .. 170% m% 170% iii 
uo. pref, .... $i 

West Mary.., .................. "

ANNO* Rio resumed the leadership in the 
Toronto stock market on the

... 109 100com •**resump­
tion of business after the holiday, andt 
under

Eidi«ifs rhis Bank has unexcelled facilities for handling every descrip- . 
tion of banking business throughout the world.

100com 41KER 60094a strong buying movement the 
shares resumed the upward march, 
attaining 138 7-8, a new high record, 
before the advance was checked. Lon­
don was again the big factor behind 
the spurt, buying for old country 
count being responsible for the bulge.

Investors looked to the arrival -of 
Dr. F. S. Pearson, the well-known 
financier, who Is deputed to be the 
moving spirit behind the Rio and Sao 
Paulo advances, to clear up some of 
the mystery' surrounding the remark­
able traction boom.

It was reported on the street at the 
week-end that Toronto brokers had 
been caught short on Rio early in the 
week, and had stood pat over the holi­
day in the Idea that they might
on their commitments with less dUfl- do. preferred ..........
culty later on. The story was that it Mexlçan L. & P........ 89
was buying for these traders which °o. preferred ...................
had sent the stock up on Saturday. The tS,f.entl,a® com ............. .........................
report was not given credence In the MeHcW T°ÜLer " 203 - «6- ...
brokerage offices, however, and It was mbp &   iii "" ;;; ' '”
freely hjnted that traders with propen- Nlagara Nav M............ ! 1 '"
sities for shorting Rio had been trim- X8. steel coin*!!,,H. *94% !!! ,' 94%
med So badly of late that, they would Ogilvie com ......................... 126 < . ' üé
have steered clean, of the short side Pac- Burt com ...........  49 ... v49 '
after the stock had cnSsdf 136, fe do. preferred ... .......... 93 ... ; „ ...

The general list dht hot accomplish P^“maas,<x>™ ............ £6% 66. _ 86% .56
anything material at th^eek-end.and Po?toPRl^Ry "I?4 » - fx4’ »
trading In the majority of eases was Quebec L., H* *"p.! w 50 *
exceptionally quiet. Chief Interest, out- B. * o. Ngv ................ 123 ... m X!
side of the bulge to Rio, centred to Sao Rk> Jan. Tram ........... 132 131% 134 133 ■
Paulo, which drooped back below 234 Rogers com ...................178 ,. 176 I.
again, çtoslng offered there, with no P*** ................... . W •••
bids. The fact that the shares have c#m "ifirnHS ’Vit ill
reacted to so small an extent after a g»wer .* M^aev....... 1© U, 116
rise running into some 23 points, has do. preferred .......... ... - 91% yl%
caused no end of wonder among those 8t. Law. & c, Nav... 103 100 103 ©0

, unfortunate individuals who sold out geo Paulo ....-v..
their holdings after the preliminary S. Wheat com .....

i.rise to around 217. do. prefwrM ....... ™ ...
SbenUh River « 64% ,66

do. preferred .;.... 96% 96 96%
Steel of Can. com ... 33% 32% 

do. preferred ...
Toronto Railway 
Twin City com .
Winnipeg Ry ...

,i 136266 264%EAST. lrued-l 56 3.800 h- ivl

n & Co. 194 192
80 ... LOMBARD ST.

ON FINANCIAL 
CONDITIONS

too
TORONTO STOCK EXCHANQf,500«8% ... 68% iff*ac- 800ik Exchange

COBALT. 
King St.i W.

- t : <

66% ...
..100 ...

65% ... 
10U

200 •I”iIndustry Building’290 t

S& SON w
Sillt and Mining

INE STOCK»
am 3153-31*4.

x The first of a series ef booklets 
which we are using under tille 
general heading contains a spe­
cial article on Was. A. Regers, 
Limited, ft gives a full descrip­
tion of the plant and a history 
of .the Company, with an 
analysis of Its flnanclal pest-
*‘°"rV ‘

•till he glad te send e 
■pom reeeest.

iM

vtow°,Ul^,‘,te pr,marleB. and to aLw h!

gffSSU* ^F -Vorm'at
feet'sfnee thaï ïr*?"11* 8eCUrely on '«

It la not considered that a prospect of
etu4ly r?^T?,lt.s/e'eIectlon would
™_llY curtail Industrial activity 
A^nf^?°: peopl® closest In touch with
«,»e^lcan flnance believe that lt raay re-
”xpanelonrem,,,hn8 1Ue retleotlon of such 

fiîD ,5,.the prlce of stock exchange 
ST suepec,t. would pro-
nirrnH^v. ‘“ebted by constant Political 
ufh^»,n, bxrecurrent apprehension 
sure**** at0r* yedn* to demagogic pres-

cables .hhav® foreshadowed in previous 
r=r. L.thv rec.el?t reduction lu dur bank 

been followed by Increased rath- 
than decreased stringency In the

^aweL,î”.SlketU where Private rates are 
ab®ve what they were when 

M-.b^kJk?uced lts official minimum on 
Maj 9. This is partly explained by the 
unusual magnitude of the government’s 
balances at the bank, and by further bor­
rowing on treasury bills.

The firmness In money Is likely to con­
tinue here up to the end of June: At Ber- 

the prospect of a keen demand until 
after the July settlements amply explains 
the refusal of the Imperial Bank to fol­
low the Banks of France and England 
in lowering its 6 per cent official rate.

Next week's stock exchange settlement 
here is awaited with much anxiety. The 
trouble chiefly arises from the slump in 
Marconi eharea but many other depart­
ments are affected, and the settlement 
will possibly be the most difficult ex­
perienced for more than a year. Some 
further stock exchange failures are al­
most Inevitable: hideed, they are desir­
able if liquidation Is to be completed and 
the financial position la to be made really 
healthy.

Iron and steel experts In this country’ 
regard your situation tavorablly—nothing 
to particular that, you are less dlsp##8ti- 
to make skies abroad except• at consider-, 
ably higher prices than of late, while 
your steel plants appear in many cases 
to be working almost at extreme capa­
city. The prolongation of the agreement 
of the German Steel Works Union has 
had good effect upon home trade here, 
and on the steel market In general.

Large Issues of new securities are Im­
pending in this market during June.

700
100

CO. 6,500cover 100
08% 58% 68% 68% ............

—Coppers.—
... 19%....................

26% 26%

irV-fe.:: g* « « *
Am. Beet S... 73 73% 73 7$%
Amer. Can. 40 40 39% .38% 2 500
Am ' ./IL ' " R7% 1W% 117% ’

M. dfc L*... 6 ... ...
Am. Ice-Sec.. 26 ... .... XX

it Kr1:: $.« « ™ 
&JSS-6- S* ■*>
Am. T. A T... 146% 146% 14*% 146%
Am. Tob. ------275 ................. ......
ian&h: s* * ..
Con. Gas .... 142% 143 142% 142% 600
Corn Prod, pr 83% ...
Dis. Secur.- ... 33 
Gen. Elec. ... 171% 171)
G. N Ore Cer. 43% 43) 
tot. HaW. ... 122 ...•
tot. Paper ,... 19% 19%
N.T. Air Br... 54% 66 
North Am. ... 82 ...
Pac. Mall .... 34 34% 34 34% 1,180
geo. Gas ........115% lS% Uq% 116% lo!500
Pitts. .Coal ... 23% 23% 23 23% 900

do. pref. ... 91 92% 91 91% 1,900
Term. Cop. ... 46% ... ... 200
U S. Rubber. 64% 86% 64%.65% 2,600

do. 1st pr.. ltt 111% 111 111% 1,106
do. 2nd pr.. 82% 82% 81% 81%

17. S. Steel.... 69% 70% 69% 69%
UUh'Cop.......... 62% 62% K% 62%

Total sales. 131,100.
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:k Exchange

ine Stocks
Toronto St.

Ray Cons. 
Miami se» g

N V; .jJjWft "
i^tiB 'M 

• t<I

Vf*
i300

6,366

& Co.
:k Excaangv. 
ALT STOCKS 
te Building.

300 neces-
and ex-

»...I

JOHN STARK & CO.400
500
100 ./' . 071Convention 

. Of Banker* 

At theHague

& 00. Established 18T0.©6
700 INVESTMENT AQRNTS

26 TORONTO ST. . TORONTO
400k Exchange .

Ine Stoee.

• TORONTO.

600
112 2.000

Gross revenue Increased rfifw;
So*»..

38 33% 400
171 171

... 43% 48%
18% 'ü%
64% 66

1
L CARDS. 300 open

........ 236 234
..91 90

300234
91 "90%irriSters. Sollcl- 

emple Building, 
South Porcu- HERON & CO.>300LONDON, May 35.—The forthcoming 

banking conference to be held begin­
ning June 16 next at The Hague, and 
which It is expected will occupy four 
jor five weeks, will be of considerable 
importance and will take up many ob­
jects : principal among these being 
the observations hresented by various 
governments; the settlement of a defi­
nite text of a uniform law on bills of 
«change and bills to order, and tjie 
text of the convention In virtue nf 
which the various states represented 

A brand new story on Sao Paulo was will undertake to put the law Into ef- 
elrculated on the street on Saturday, tfet in their respective territories. The
and on account of the recent visit of c°nference f1*0 endeavor to ar- 
r, c, r. .. ... range proposals for a uniform law re-

' ‘he ^elt-known fi- ,ard,ng cheques. Th‘e governments
“arn^!t- rfP.Vted .to Ve the and states which will take pert to the

J rr* the in conference have already appointed
/ etook, the tale was received with ae- tbelr delegates.

claim to stock maritet circles. 1 ~ * •
The story ran that the current ex- — — —___ _ _ _ 

pectatlon that the shares of the com- DROP IN C P ■ 
pany would be split to two and the eFe'"e **• »•*

S?S. •£ s:.; DUE TO IRISH SàLES
and that to fact the present shapehold-
ers would get equal to a return •
mentionnas made b^The^orid’. n^° The recent eeMlug of Canadian Pa-
torm^t r8tommLnï To^bfemployed Sr'ïïïiT1”' "f

to bring this about but it was freelv ®on\f ^ froft> lhat city, althohinted that the circulation ofthe^i- ^se.r
mor and tho vtaif nf - firvonni.- * î ‘D Dublin. The Railing for ac*“ne and toe same time wet htinVvf count ot -Peculators In toe Irish cap- 
significant hl*W ital was forced liquidation caused by

In some' Quarters it was hem that • l5e C0,IaPee of the boom to Marconi»* . *„rr„ cD.u„sr„m^,'ra^ *s
F'f”1 ^ 2235wr csnth.rh the“nre^eV^ rLV.15 In thc ,atter 11 Iost heavhy and some

talker.'hart '^ihVr frr' capl*a1' °tb“ embarrassments liave resulted. Then 
ah were^are ^ Lif o’ bUt And foUowed the liquidation of the stock
inect nf a 1S6 nedr oont' iLrt'^, tk®pro" whose large rise had done much to ex- 
spect of a 16 per cent, and not a 10 per cite the speculative fever, 
rent, returti which had brought on and 
Inspired the regent upturn.

The strong buying which has come
from London was stated to be due In- NEW YORK, May 26,-Total dividend 
directly to Dr. Pearson, who, accord- and Interest disbursements for June are 
tog to the rumor, had let his friends e*t|™at«d to amount to *99,710,868, of which 
to on a good thing before he left for I **7,906 645 goes to stockholders. Last year | 
this continent. Brokers regarded It as „ ‘,2a disbursements ag-
highly significant that the stock has ' ?0r Jutc *5000000. aTh?°r\to^

, only reacted about seven points after figures were *98,096,992, ’ A summary of 
an advance of well on to 25 pointa It June's dividend payment* with comparl- 
was also freely hinted that the prie* sons with the same month a year ago 
would cross that of C.P.R. and that old follow*: 
country investors were buying the 
■hares for 300.

Dr, Pearson left Toronto on Friday 
evening, presumably for Mexico.

i..
1.60064%LONDON BUYS 

SAO FOR 300 
SAYS RUMOR

ed
=2%

100 Members Toronto Stock ExchangeTORONTO MAN 
NEW PRESIDENT 

Of ACTUARIES
LAND 0AS 
MITED

DNDS TO

8. —
137% ... 138 137
m 106 106% 106%
... 216% 218 216

■ 88 ,j. Investment
Securities

T-X .—Mines—
Conlagas ..................... ,.7.*6 6.80 7.20 6.80
Crown Reserve ...
La Rose .................
Nlpisstog Mines .,
Trethewey ,............

■nl■S#
0..3.15 3.10 3.16 8.10

..8.60 3.5» 3.60 3.50
..8.0» 7.75 8.00 7.75
.. 5* 66 68 6*

■7,900
2.800

-K
lotED OnHtot executed in eh markete.■

The annual meeting of the Actuarial 
Society of America was held at the 
Astor House, New York, Thursday and 
Friday, May 16 and 17. The following 
officers 1 were elected: President, W. C. 
Macdonald, actuary, Confederation 
Life Aeeocatlon, Toronto; vice-presi­
dents, Arthur Hunter, atduary, New 
York Life Insurance Co., New York; 
James D. Craig, actuary, Metropolitan 
Life Insurance Co., New York; secre­
tary, Robert Henderson, actuary, 
Equitable Life Assurance Co., New 
York; treasurer, David. G. Alsop, _ 
tuary, Provident Life and Trust Co., 
Philadelphia.

'The three members of the cdtincil 
elected to place of those retiring were: 
Percy C. H. Papps, actuary, Mutual 
Benefit Life Insurance Co., New York; 
Fred H. Johnston, actuary. Prudential 
Insurance Co., New York; William 
Young .actuary, New York Life 
su ranee Co., New York. About one 
hundred members, fellows and asso­
ciates were present aj the meeting.

Mr. Macdonald, the president-elect, 
will attend the Triennial International 
Congress of Actuaries, to be held to 
Amsterdam during* the first week to 
September, as vice-president repre­
senting toe United States and Canada

—Banks— On Wall Streetvisions of a cer- % 
illy 28th, 1909; j.ntl 
Inlc Oil and Gas ,
>; One Part, arm • ,*
tnpany, Limited, ti 
1 Other Part,
Ind Gas Com- 
tby gives no­
th* outstanding 

nde. being all of - .
the total series 

pnds, secured by • 1 
the 15th day of 
of one hundred 
and accrued to- 

Ut, for each one
L? that the hold-' 

reqülred to pre- 
Int together with 
e Imperial Banl- 
Ich, corner Wcl- 
| Lane. Toronto, 
day of Augusi. 

ponds will cease 
the 15tli day of

w hich are regis- 
tlie bond register.
Ion. presentation 
B with a receipt, 

holders thereof

elpt of full pay- 
p and discharge 
k Company from

16 King St. Wttt, TorontoCommerce ...t .......... 222 ... 22! 220
Dominion ........ 232 ... 231% ...
Hamilton ..................................................... 200
Imperial ..................... 231 ... 231
Merchants’ .....................198% 194 198% 19»
Metropolitan ..
Molsone .........
Montreal ......
Nova Scotia .
Ottawa ....
Royal ..
Standard 
Toronto ...
Traders' ...
Union ...

Erickson Peridns A Co. had the fol­
lowing: Stocks showed a good under­
tone,. but were dull. Grangers were 

24g Arm, in response to the good crop news 
!!! 276% but public apathy was well Illustrated

210 ... 210 ... « by the lack of response to Atchison’s
... 233% ... 238%!fine April report,' which ghowed a 

gross increase ot *278,000 and a net 
7®* gain of *504,000. This was beyond all 

16» iw expectations. The winter wheat out- 
look In Atchison’s .best state (Kansas) 
is extremely good and this means mil­
lions to Atchison, yet the stock did 
not move. It Is apparent that some­
thing is holding back stocks, and is 
resulting in withdrawal of buying or­
ders, What Is it? Some say fear that 
the United States Supreme Çourt next 
Monday will hand down some adverse 
decisions, and big people have intima­
tions of tola It is reported that the 
Anthracite Trust case and Intermoun- 

164 tain cases will be among them. This 
162 would adequately account for the un­

willingness of banking interests to buy- 
stocks. Continue a cautious stock 
market policy; buy only on drives.

■
. *01 ... 201 Established 1ST*, • -1... 205 JOHN STARK & 00.

STOCKS AND BONDS 
■ : let. 1NVBSTMENT AGENTS.

3« Toronto Street. ed

248 ..

Toronte233. 233% ...
206% ..

.. 167 166 LYON ft PLUMMER. 166 166ax> • ••See 41«•••••
—Loan^ Trust. Etc—

Agricultural Loan' .i-i,• ............................
Canada Landed ...... Ml 15» 1«1 158
Can. Permanent .... 197 ... 197 ...
Central Canada 
Colonial Invest .
Dom. Savings ..
Hamilton Prov .
Huron A Erie ...

do. 20 p.c. paid .............
Landed Banking .... ...
London A Can ...........
National Trust ..
Ontario Loan ......

do. 20 p.c. paid ..
Real Estate ........
Tor. Gen. Trusta ..
Toronto Mortgage .
Toronto Savings ...
Union Trust ........

Members Toronto Stock Exchange 
Securities dealt A on all Exchangee. Correepoaj- 

dance iaritod.
21 Melinda It /<5 Phont 7978-0197 ... 197

üü: « IS
77 ... 77 

1$ ... 13*
. 205% ... 206%

COTTON MARKETS

In- 194 194 Erickson Perkins & Co. (J-: G. Beaty),
14 West King street, report the follow­
ing prices on the New York cotton mar-

i Prev.
Open. High. Low. Close. Close.

... 11.13 11.16 11.10 11.16 11.17

... 11.20 11.Î3 111.12 11.18 11.21

... 11.26 11.26 11.20 11.3* 11.27
... 11.33 11.40 11.28 11.36 11.37
... 11.41 ItA) • 11.38 11.46 11,47
... 11.38 It.46 11.87 11.43 11.41

SAO PAULO EARNINGS.

Sao Paulo's . earnings are Increasing at a 
Satisfactory rate. The April figures are 
the best for the year. They are :

„ • Earnlnes. Inc.
April, gros# ......................  *875,015 *90.977 !
do. operating expenses. 146.639 42,361 I — r____ ____ . _ „ . L

æ, Sesï-iïs— m ssii% SLelv........oS“ SSfll

January ............ «............... $862,010 $221,332 ■ M^rtcpt L^tlrr on N>w York Stocks. edy
February ............1............... 357.783 221.110 ------
March ................................... C71.74-) 222.793
April ......................................... 375,OK 228.376

146140
m .. m
208 ... 308

t
ket:

164
May 
July . 
Aug. . 
Oct. .. 
Dec. . 
Jan. .

152 • •
!"* à» :::

... ife" ... 133

... LW .... 300
180 178 1*0 178

200

Chartes Head A Co. to J. E. Os- 
borne: Market opened duft and with 

1 J®* little feature. B.R.T. reached 90, a
30 new high, and People’s Gas added to 

its yesterday’s gain of 3 1-4 points.
■” Evidently something Is coming, and 

bull points are out that the stock will 
83 ■ soon cross 120. Pittsburg Coal prefer- 
90% red regained a point in the first half 

1 i hour, selling at 92. Rubber was firm 
at a gain of 1 1-4,' and Laclede Gas 
was up 3-4. There was no sale of Le­
high Valley' for the fisst twenty min­
utes and but one sale in the first three- 
quarters of the hour. Wo are glvei) 
to understand that It Is advisable to 
take profits in Lehigh Valley and Read­
ing. and that toothing may be expect­
ed in the nature of extra dividends 
for some months to pome. Lehigh Val­
ley stock was strong, hoWeyer, gain­
ing 3-4 on very tight business. Paelfi.i 

-ft Mall was higher.on the vote" in con- !
Ù gress to permit American vessels to ! ,
10 use toe Panama Canal without fee. | Counsel for New York Traction Com- ]

} D After the first hour the -market grew oan CaUoht Naooino In Lltlaatlnn •!
4 dull and hairing a reaction to People’s P y 9 1 appmg ‘•inflation-,

1*0 Gas of 2 1-2 points, there was little Over Former Klrtgetonlan’e Death I
doing. Prices as a rule were steady to

* firm. Closing was generally at a fraft- KINGSTON Mav 26 —(KneHal )— 
12:, tlonal advance The outlook would , , - (Spetlal.)-

3 seem to favor selectfhn of risks and Mrs. -Nellie Middleton-, New York, vigi'.-
16 oiTerations in special securities. The tog the city, the old home of her hus-
17 market Is too narrow and prof east on al Kar,(i th„1,817 . to move as a whole, and, in fact, too 1 C??'' ,h «IddeLon. has

■1 «a-
^ to°'valm'rsfof tV îèàdtog asje-utatiïïs i T^Ufht by W* Mlôfflqteé against the 
10) before buying. The bank statement ; Third-avenue Railway Co., for the 
65 v.as fully up 4o the expectation, with I “eaI“ h = r husband. The street ra.il- 
76 an actual reserve increase of *.>.553,000''• wa' counsel regarded, the plaintiff's 
10 and cash gain of *7.900.000. ; ea-‘te »i* to weak that no defence was

-------- --------------------------- put in, and the verdict was a great sut-
ALBANIANS ATTACK TURKS. I ywlee.

3 Bonds—
money markets.

Bank of England discount rate 3 oer 
cent. Open market discount rate In Lon-

•at 2% per cento ruling rate, 2% per 
Call money at Toronto. 6% per cent.

FOREIGN EXCHANGE.

9*Black Lake ..
Can. Nor. Ry 
Dom. Canners 
Dominion Steel 
Elec. Develop ....
Lauren tide ...............
Mexican Electric .
Mexican L. A P...
renman .....................
Porto Rico .............
Prov, of Ontario ............. —,
Quebec L, H. A P... 80 ...
Rio Janeiro _____

do. 1st mortgage
Sao Paulo ........
Spanish River ....
Steel Co. of Can .

22 30 20
90.v

JUNE DIVIDENDS..(Name In full)

............ (Address)

Is, Ontario, this

..i94% !.! 94% ... 
. 1U8 ... 108 *4» Vï.JA.MJKA MoGAKMcent. 90% .5

"94 .7.,1a 'ùi
iiND GAS COM- M98 - ..

101% ... 101%TE, Treasurer. 80Olaxebrook A Cronyn, Jane* Building
rites m* foil owe: '"'day repon «^«««

—Between Banks—
v Sellers. Counter.
N. Y. fund*.... 1-32 dis. 1-64 die. % to %
Montreal fd*.. par. par. % to W 
Ster., «0. diys..$ 13-16 s31-32 9 3-16 9 5?16
do. demand.. 9 9-16 9% 974 in

cable trans ..9 21-32 911-16 M 10V4 ( „
—Rates in New York— ** D - Open. High. Low. Close. Sales.

Actual 5" c- Packers 92% ... ............... 150
NEW YORK. May 25-The statement -----------" i Idling’ demandS‘8ht........ "u* i» 1Ï81, iigv

of clearing house banka for the week The amount of fresh capital Invest- ***7®*’ ° d ................. 487 lu-30 488% c. Dairv pf" 102% ”
show* .that thc- banks hold *23.802.550 ed in industrial enterprises in Qèr- 1 britinm emueei . t-Co® Gas ...Ü 193'
reserve in excess of legal require- 1 rna.ny during the first quarter of 1912 ! ion loinsols. I U. P, R. .
ments. This Is an Increase of *5.835.- I was $102,500.000, as compared with *77,- \f-v M _ ^om1- Ir°n ..... ...
250 in the proportionate cash reserve 360.000 to toe corresponding period of Consols, for monev .. * ~ Ms îïï“y, ''■; • »J
as compared with Jast week. j W-l- The following approximate) Consols, for account .... 77% 777-15 do dm f ",S,.

The statement shows the following amounts were invested In toe more lm- ------------------ ------------— ■ yj7 . . ’ti'
changes: portant branches: Banks, *33.000.000; A TRIP TO THE COAST Monarch " *

Excess cast) reserve Increase *6 835- '‘nBlneerlng, *16.000,000; electrical and ■' ----------- t do. pref"
250:-loans, increase *1,319,000; specie in- «0,809.000; mining, foundries, et-:.;. Via Canadian Pacific Railway. • f, Burt, pf
crease *8.910.000; legal tenders decrease **’0CI|>*00fl: chemical Industries. *4.500.>f At this season of the year a «rent K o ..............
81.082.000; deposits. Increase *12.007.060: Wj hupamg trades. 34,000.000; textiles, many arn planning their summer* v . To new pf'mu
(Ireulatloa. decrease «m.OOO: totol ton.-ta *-'B0-ww: _______ cation. X8 )*at could be more delight-1 Russell, pfP. '. m
' v«5ii Is *23.802.550. as eompred ' ST0CK EXCHANGE HOLIDAYS, j Rocki«V ^nistoR. ”

»nSrTaîo,'Mr afc°’ ,2<’64S>-, The London (teng.f Stock Exchange of toarn,^ th!'"wtndcrfu?^’
sears ago. wa, closed on Saturday, and will not 8(,u 1 If* i 11 '’’to

Rllti 1 - . r reopen for business until Tuesdav next w„. „ , Pt,7tu”jt*es throughout! Winnipeg ..
t r.xvy-x t-ondon. tn thr- Whitsuntide holtdavs ( besides the î tianks—

•no May 23 ^Bullloh amount- W* mining: exchanges in Toronto were 9f*Tl*rT in thj\canu-. romtnerce
nf*ir* f*1’?'1 "'a* taken into the Ba-ik al'rd closed yesterday, in accordance «^n Rgtkj Mountains woere- to* Chi- -'^aitolton .. .2 0'
of Engianq to-day. -and £200.000 was wish their sual custord over Victoria aQJ.ah Pacific have established palatial 1 Trade?!a ' '
w.todrawn for shipment to Turkov Pay. ho.e.ls, whoch oiler every possible com-1

fort to the tourist. Tfir , L'ja.;T1,
The Canadian Pacific is the logical i Honns- ' * '* " 

route to the west, offering the finest ! Black Lake .. » 
equipment And fastest tram*service. I; ;
Is the only all-Canadian route. No 
change of cars. An equipment is owned 
and operated by tha Ç. p. R„ affording 
.tot highest form of efflelmcy. Dto'ng 
car service up-to-date in every particu­
lar. also operating mod-ora electric-j 
lighted compartment library obs’ervu-' 
tion cars on transcontinental train*.
Only line operating . through *tand.ird 
and tourist sleeping cars to Winnipeg 
and Vancouver. *-

It would be to tha advantage of any 
person contemplating a holiday, trip of 
any description' to consult nearest C.
P. R. agent fer ine*’.rated, literatu-e 
and full particulars, or write M. O.
Murphy, district paisenger agent. T-
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PLANT
CLAIMS

103% ... 106% ...
100% ... 100%

ioo
100% ... 100% ...

1001912. 1911.
Industrials .........
Railroads ,
Street railways ..

Totals ................. .*47,906,645 *48,841,761

0 ,..........*31,988.187 *33,891,767
.......... 13.107.325 12.349,387

....... 2,811.133 2,600,607 Verdict for $20,000 
Pleasant Surprise |

AGENTSSta
TORONTO MARKET SALES.

(S ive this your moat careful 
” «Ideratlon.
Every man who Invests In Do- 

minion Oil will make big
money.-

N?w 1* the^tlme to get in be­
fore the bl* «Il boo* com­
mences.

cen-
THE BANK STATEMENT.3.—(From Our 

kw power plant 
all be rqshed to 
ival of the boll- 
The machinery 

iculd reach here*

r
GERMAN SPECULATIVE ORGY. <■

KU

m» tSTti 6T^s

.criminating Investor.
Cometlmes getting started right 

means a great deal to agents 
We arc offering shares In a 
sound oil proposition and are 
willing to pay you a liberal 
commission on all the shares 
you sell.

* 5 : r
lative to the 
interested par-. 

Mil the big vein * 
been explored 

kind. While the 
r the size of the 
magement very 
the length and 
before tt stamp

............ ti 16
83% 90

<* I
K iV

82% 93 
133 133
129 129%
127% 128

. 2.4% 2.5 2B% 233%

. 65 65 64% 64%
• 22% ..
. V37 ...

... 107 KIT 106% ltri%
..217 ..to'

. 133

Your name on 
bring inforniattori 
’•MONEY” to you.

J. A. MORDEN * CO.

a card will 
worth

lutirtz continue 
s at the second 
11 mill will be

. Chas. Fox.

**Sj •••
r

Investment Brokers,
Suite 239, Coafederatlsa l,l|, Cham­

ber.. Teroato, Oat., Caaada. edtf
% 72... 220

, 3 ’ SALON!KI, May 25.—In an attack i Middleton waa a passenger on the 
151 by. Albanians on a Turkish detach. I takea •li' .Thc conductor

' ment in the Village Of Nnvnahea’i 1 thought he was drunk, but as he was of * • ot 'C Montenegrto -top:.ranee did not remove

i.6>)0 teen of the Turks were killed.

VILLE COPS.

26.-r( Special. )— 
rrs of this city . 
of the members 
take effect im- 

111 be as follows: 
$1020 per year^ , 
year, and *765 

wards. Officers , 
Icond year, *575 
[year, and after- ’

-
DIVIDEND NOTICESj him, ur.d p talc tiff claimed negligence.

1 Th _■ deceased suffered from apoplexy,
! and died next day. He was a brotlvar- 
cf Miss Kate Middleton, who died a 

I few days ago in Toronto.

«T

The- Dominion Bank THE BANK OF TORONTO
=

DIVIDEND XO. 128. .<•'*
Notice is hereby given that a Divi­

dend ef Two and Three-quarters Per \ 
Cent, for the current quarter, being at ■ 
toe rate sf Eleven Per Cent, per annum.

i BELLEVILLE, May «.—(Special.)— ! Bank.' hk^thta^dsy‘b’een'rtecUred/ and 

1 On X ictorla Day Capt. James Hunter that the same will be payable at the 
of this city, while at the wheel of the Bank and H» Branche», on and after *
tug Trudo, on Lake Ontario was at mV k the 1,1 (Ia-v of -,unc n*'xt- to Sharehold-l,v Ughto’-'g anrt hi. V/ .rtiti d*.st u , ; era of record nl the close of business eg •

. iigntn..g. and his condition is seri- ; lhe. 13th <jny ,f May next.
ous. He was severely burped about the ! The Transfer Books will be close* - 
head, back, shoulder anil right arm. i from the 16th to the 25th days of si*y 
He has been brought hr01% Tha ,:ao next, both da.'s Inclusive,
and clothing he were were torn md Bp order B®a£-
burned whars the electric fluid touched. rnuc. f. how
Hlw escape frt-m being killed is remark- yhe Bank of Toronto. ‘ * i • -
able. ' Toronto, April 24, 191*.

IMPERIAL BANK OF CANADASIR EDMUND B. OSLER. 31.P., W. B. MATTHEWS, SUFFERS FROM LIGHTNING 
STROKE.

rrooideit. Vice-President. * ?:
s »I .CAPITAL PAID I P V 

RESERVE FUND 
TOTAL ASSETS .............

(ESTABLISHED 1S75).*
HEAD OFFICE. TORONTO.

*4,700,000
.1,700.000

70.000.000
\l.

ithile Motoring.
.Ont. May 
der,' Grimsby, |g 
merlcan side fo­
il) auto collision 
viston-rd. With 
irlmsby, he was 
d auto, but was

C . Capital Subscribed
Capital Paid Vp . .*>V. . 
Reserve Fâcil

. -. . $0.004).00(’4)0 

. .... 6.000,000.00 

. . . . 6.000.000.0C

■ • • : ».*.*• 
., ..... .............." ' JC* •%. BO(»RRTi (scarral :

ONE DOLLAR IS SUFFICIENT DRAFTS, • MONEY OEDtiitri AND LETTERS OF. CREDIT ISSUED
Available la aay part of the World. Special Attestton Given to Collection..to open an account tn the Dominion Bank. !ln order* to encourage 

systematic saving, deposit* of *1 and upward* are . received and lnte-est 
allowed at current r.atee. *■

____TWENTY-ONE BRANCHES IN TORONTO.
Sayings department. ,

Interest allowed on deposits at ail Branches of the Bank throughout Hie 
,________  / Dominion of Canada isstf5 rentb.

"■ i
V \ S'»

V /l ' >s.4s
7 * i : t

W
9t

J.P. BICKELL & CO.
Members Chicago Board of Trade 

Winnipeg Grain Exchange.

GRAIN • v-:

Correspondents of

FINLEY BARRELL ft CO.
Members All Leading ExchangJk 

802 STANDARD BANK BLOQ„
KINO AND JORDAN 8T8.
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