
tlons of tlR' Bt.Kl< ex.l.aiw- "- tl.ry aiv

,i,rrl.-<l "U WW. Miv an ifT-llv.- .an r

cr\mv. and that Interfor.Micc \<y tl.o Kovoin-

,„cnt I', rnll.'.l for. If It W our iluty " I'K'-^;

late aualiist crime %»lien it is ,-oi.unltl..l it

Is also our (iuty to lot'lslntr to pn'voiit tlir

commission of >rim(> if we ran

Tlicro Is not the sliu'liti-st iIoiiM also that
j

1, i< ,.nr i-;i:lil an.l .Inly to Ir-i..Ial.- r\ru
!

nuflinst IndlM.lual llb.-rty wli.'n tli- rx-rdsp ;

of that mdlvUlual llherty (1cp;oncratos Int.
!

»uch a license ns to imiicrll the iiatiunai ,

neciirlty of the couutry. The operations or
;

the stock excliange, carried l.i the .'Xl.'m i

tl,,.v liav.' tiecn carri'^.l for the hot few

vcmVs aiv n ni.^na.'.. |., lli.' tlnan.-ial -.•.urily
j

of this country. In the lirst l-laco. not only
j

r.-ular hanks. Imt savlnc- hanUs. ihat hay
been estahllsh.'d un.ier the ere.tlt of the

countrv, have L'one so far aa to lenn .,.mH> i

on the securily of «t..cUs «hi.-h have I-.mi
,

i.i.iil for on a very narrow mar;:;n of tl\e,

or ten pi'r > t In th.' n.'Xt I'l a larL'.'

;

number of financial or lnilus>r-,il inst!tuti..n«

that are „ru'ani/.e(l un.l.^r loint ^^icU cp.ta

have MifTcrcl an.l i-'r.'ailv surf.T.M fi"!
i

the slump that was recently cnuse.l Uv tin

Mctual .. ..ratl.>ns of the -t..ck exdiance.

,'Th.> result «r tills is .let.Tr.nf to the invcsl-

nu.nt of .'apital whlcli oth..ru-«e wouh <..,.>

^curltv in ..ur ImlnstrU'S Mor.'ox.r thl=

sf„cl; ev.hanL'c business puts our r;.llw,avs.

our banUs. our instiraMce companhs n,ul a

l.,r-e nninb.T of In.luslrle^ pni. tlcalh In

,K:iu,,Hls.,fpeopl..wh,,hol,lshar..so those

|nstl,nt!..ns, not with the I b^a of lualJ 12

nr.Uits l.v the natural .h-velopment of th. m

,„„,,,,:« : ,u,t with tl,.. idea of ..arn c

l„„.,.,..t upou th.'lr shnr.s hceaus.. of the

tn.le .anl.Ml on l.v these .ompanh's :
hut

win are sln.plv ..NP'-tin? that the chance,

;:,'^,o'stncU JnarUet will .Ive tlu^u a ..banc

i. ..< . 111. .to f\'\ till' rNt' :iM'i i;>'i "I '"

l;,;^;r"it;;f..;e. . s.v that i. puts;,,.

,„l..s of own.Tsbi,. ..f ;•-•'";;
; „ wlc

in.luslrl.'s within lb.' ban.N ..f ni. n un

i|.,v,. n.. int.a-.si in tb- funn-.' pn-,..'! .t>

lUi.l sfal.ilily

This -to.l;

(•nn.liti..ns i~

stability. W
this .Inrivu'

jicoph' b.iv"

I,,..l;inu' f.ir

li.'cn laiin."!

sen lb.' sbal

small marL'in

so.m as il'cy >\.-i.- • •,

balanee of tl..' m:.r'-':n. li,st.ri. .f I

• ;;th.^vw,,nl.lhav..,bmeln..lthe,rshar.s

|„.,Mi i.ai.l in full : inst.-a.l of -..liL' to ttie

;.,ors..fthec..mpa,,i..s: lnst..a.lof cottH

,l/,o th.. concl,tsi„n that the pr^P'""'';'/;"'

,v "nb.strv shoubl l.>oU to i,s well are

{•v'lave ;.,.,n.. t., this ^ov.rnm..nt ami

,ve ask..l that by .-hantres m lb.- tariff.

P .|.,.llne in the prb^e of then- sbnivs

I lionll be arrested, and their stock market

V hte \ner.'ase.l. 1 .lo not wattt to brinu-

nto the ,Vlscnss:.,n the propriety of these

nf th.— in.lu-ln.s.

v,,..,ulali'.n uii.b'f pn-.'Ut

.,Ko a .lan-'.T P. our tts'-al

. liiv.' b:i.l an .Ainipb' "^

tl,,.' nri-'at -<-!,. n. wb"n
,.„„„. :< tb:> ,.ar1ian,.nt

:, n.ni..lv 1
:.'is.. tli..y ba.

,,v „-ibl s|„.,Milat, a, an.l b i.l

,.'.. Nvlii.h tb.'V b.-M ..n v. ry

t;,k..n ..ut ..f ili.ir ban.ls as

wei-.' tiot abb' t" l>ui u,. th-

chantses In the tariff, but I do "a.v t tat 1

[, not of u'.M.d om.ui for the stability of

the fiscal i.ollcv ..f a .ouiitry that 11 mov.'

ment m'u'ht at any time be .Tente.I a'-.ons«i

"0 speeulatinc .lasses, with
V'"

"'"'•;« "^

demamlin« a .hanse In the tariff Just to In

crease th.lr (.'amblliitf chances.

\i,w Sir the law ..f 1^>>' "as ilir.vt..!

against a thine whb-h '«;'';-"?;•''
''VrA

section .a^ -.f .'lause 1 ..f that Act. It s.iys

Every one Is guilty ..f a misdemeanour wh^

With lb- bu-n. .0 mak,- «,.ia ">• l''""' *;^;h

ri»o ..r (..11 ill prl.'.- i.r any «l... k ot .inj In. 01

^or.u 1 or uaUK-ori„.r,,....l -"P'"/. "' "»;'",

iikim: .Uh.r in Caii.i.lJ or .l— wh.T.', or ..

Vnv B0..IS «ar..^ or iier h uMI"..-, m ik.s .,

Uns r .unhorU..s .0 L- "Kole or »l«.uM, an

"n,Vr',.-t ..r :iKrf-m.M:. ori.l ..r wrlM.ii, par

r",r 1 « .. b. for .he ..:.!.• ..r p.ir.h...' »t .nr

wh"hu.» of .sHi.k. i;.....!... war.'s or m..r.hi.n

i ., m rrsp.-,-t of «lu,h no ,lellv.-ry or h

,h .,;: sol.l .'r i..ir.h:,-.l is m:vW or r...olv. I

inll «l,h,.ui iho l.opa n.lo lm.Tiiioa to m:.ko j

r„,.p,vo s'lrh .1. livery ;
nn.l cv.-ry on.' "ho a.

,,|.U or i.l.'is in til.' iiiakini; or siKnKm' of an

v\rh conirac' or aitr.'.-nn'nt.

\.,w Sir. uhat was .Mr. .\bb.,tfs ..puiP

„„ the matt.'rV IL' was th.. aulh'.r ..1 i.i

Itlll. and 1 mi;:ht say was. . .11

'''f'''
'^

"'

,m tinan.'ial matteTS, on,- of the hit'liest a.

thorities In this .oiintry. H.' saat ;

Th.- r.al Jittl.-aliv In |.repann« a moasaro

,,,N ,l..s.ription li.is b.H.n 1.. .Iraw a line ,.f -1.

.',1„„ l„.iw....n 11... lransn.M..ns wliu'li ..

,. rri on in ih.' l"«illn.A..-. bas,n.«s of ,. hrok

,,! ,lu. .r:.u.s:,.uoM. «hil. .arc .arri.-. on

,,. u .y I li..^- m'a';..n.-l in th.w.- l,.l.;k.t .Ic,

U no, 'ion.- in Cn:,.!! tliut thU Ji.siin,-.

i ,\, 1,. .n s.,„^.ht l..r . i- ha^ l»-''n in>iair,-.l 1

' "nJ ...-.•iv.-.l lb.. s:.m, solu.L.n In the t nit

ls"a.,.s where this ^.pe.'l.s of Ramblmg Is v,

„r..vil.n: . . The .lis' ia.tloii whinh I
.

d.Tstan.l Is a true on.' b<t»e.'n buck.-t fb

,r;ia.,.i.'ti..ns .'la.l l.-.'i' im no brok-raKC b_.

.,,„. u 1- V .'•I to ni" by .1 leainiK N^w "i

I'r.'k.ruh., wr,.... n." Tl." .llstln. t

„b 'b ihi^ ;;...i:!"aMn .lr,,w.. ..n,l ^vhu-t
.-^

I,. f„„.,,l I'l tb" .\";s ..t lb" S':,i.-s of Ilhr.

,1 i.b.. i^ 'hit In on? lasn iti.' pnnUiis"

t',.1. xviib t'lie lni.-nti'.n of .'arrylni; it out

:,.,,.,, r.l" •rin..;i'iion, tti.- Filler to m
,-,,.i!\.rv In tl..' .ilbcr ...?". 'bore la no Int.

,;,;:, „f m,u..i^ :, b,.pi lib- i.ur^ns" or s

.

W.'ll. Sir. 1 -ay that ninety p.'r .ent of f

,,,„.,',ti..ns II. .\v .'arri.'.l on umler lb.- rccu:

I,,,,K,.|',il:.' -v-t.'in may b.' tusHy desi^rb

I, what Ml. -\bb tt ill 1>-^^ '-alb'.l lb.' ''

'

:.-ii;inat.' ..p.'i'ali n- «( l.ii.'k.'l sl,.,ps
; ;,

i

I ,111 i.".ii'i; t " pi'oi.' il. 1 may a. 1.1 t.>

;
\l,l, .It's ..pini..ii lb.. ..p;iii..ii of ^u- -b'

i Tl".mi.-on. II.' s^.'.l :

, , ,

I .,r„"-,'.rP f.lllv in ..p.. of the opinions >!

h',s'l..''n f'xpi''' -.-'l. ihat, if !h,- ir^.nsj.i

1 from whi.'b 'l.'liv.-ry wnul.l resnlt. as th.' n,i' ,

' 'p' l.-iral ,'on.nn„..n,'e. it is not a 'rnn^a,-'

;
Z, wouM be iPl..rfor...i vvi:h by this n..

im if ilP' .on.r.ut 1^ on., of xvbP-h .b'li'.

f'friiis n.. P.nrt ,',. all. but wbi.'h is s,mp y

•wo.-n a rrn"'n'l"<l par-hasfr an.l a pr.' nr.^

^.'ll.r of .....ririin stocks, as to tlirir rU.- .ir

in n .lis'.int mark,'! v.ilhin a
f
'""

,

"^™ j"'

.Iivs thi^o ai'ts arc ainicl at by thin Itili.

I ..,n .'..., lirni 'o ih.- tallest oxl'nt what b

sr.'nilf'mr.n opposite have sabl as regar.ls 1,

vit rffnrts.

«'«^


