
F(ir the creation of the Trust Company and for the investment of For-

esters' trust funds therein the members of the Supreme Court of the Forest-

ers were alone responsible. If it was praiseworthy, to them the praise. If

it was blameworthy, on them the blame. In either case Mr. Foster's work

was to invest, according to the law and charter of his own company, what

was placed in his charge. This he did legally, prudently and profitably.

Charge No. 'i.

That in some way not definitely explained, Mr. Foster imperilled and

saciticc<l the I'orcstcrs' funds, thus impairing the resources of the widows

and orphans of the insured.

The Facts.

.Mr. iM>ster had nothing to du with the trust funds of the Foresters

except as .stated in No. 1. He was not a niembcr or an officer of the Forest-

ers. His work was in the Trust Conii)any aiul with such funds as were

placed there by the Supreme Court of the Foresters as (japital stock or sur-

plus. These he invested under direction of the board in legal and authorized

securities. The records show that these investments were profitable.
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Compare this record with that of the Toronto ( icneral Trust, the oldest

and strongest ami most influential trust com]>any in Canada. It was formed

in 1SS'.>, and has just closed its twenty-fifth year.

Here is its record for the first and fifth five-year periods respectively:

First Five Years. Fifth Five Years.

Net profits $;-.',.-.oo $.-5ir.,r,oo

Reserve in 190(5 375,000

Assets in 1900 30,000.000

It thus appears that in the first five > ears of its existence the Union

Irust Company made in profits $."-2(;,s;i. as compared with $72,500 made

in the first five years of the Toronto General, and with $515,500 in its fifth

five years.
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