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, were raised again to 97% at the close,

.@lcate a gain in cash by the banks of
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' Stock Markets Show
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Lawson’s Message

SPECULATIONIS
AT A STANDSTILL
Sentiment l\;): Cheerful in

Toronto Market, But
- Changes Are Small.

THE MONEY SITUATION

Stringency Is Effective Curb
on Market—Bull Gossip

on Brazilian.

Speculatioy was almost at a stand-
still in the Toronto Stock Exchange
yesterday, and prgce'changcs were so
small as to be practically negligible in
the majority of instances. Sentiment

was slightly more cheerful, the im-
proved tone of the London exchange
and the prospects of a reduction in the
Bank of England rate next week act-
ing as favorable factors. The continu-
od money stringency here, and the
fact that funds were almost as diffi-

~jult to obtain for market purposes as
ver, put an effective curb on enthus-
iasm, however, and held in check any
bullish operations which might other-
wise have been under way.

While some brokers are inclined to
regard the money situation in Toronto
as somewhat easier than it was prior
to the first of the month, the truth of
the matter is that the tension is being
felt just about as much as in March.
A few of the old-established houses
have had money offered them, but this
has not been at all general. .The ma-
Jjority have had to hug the wall closely,
and until a material change for the
better arrives, the market cannot get
back to #ts normal condition..

o New Low on Pacific Burt. s

There was an underlying current of
buoyancy in evidence at times yester-~
day, but further weakness in some of
the specialties off-set the improve-
ment. Brazilian was up nearly a point
to 97%, and the last sale at 97% left
a half point gain for the day. Bids

and bullish gossip on the stock was
circulated on “the street,” tho the en-
thusiasts had nothing on which to
base their anticipations. However, it
was freely predicted that the shares
would soon cross par again.

The general list was irregular. Tor-
»onto Railway reached a new high for
the month at 139%,, and wound up bid
there. It sold at 132 last month. Sev—‘
eral of the preferred issues, notably
City .Dairy, Mackay and Maple Leaf,
were fractionally improved. ©On the
other hand, Twin City, Steel. Co., Mon-
arch preferred, City Dairy and Pacific
Burt were all lower, with the latter
down over a pointto 36%.a new 1 re-
cord since 1911. Tt opened the sear at
40. Russell common sold at 45,’and the
preferred- at 84, both unchanged for
the session.

SHOULD GET VEIN
IN SHORT TIME

Canadian Gold and Silver £o. Has
Good Prospects on Cobalt
Property.

COBALT, April 11.=-In driving for
the Bailey vein on the 200-foot level
of the Alexandra property, now held
by the Canadian Gold and Silver o,

two parallel stringers of calcite
have been cut within the past week,
and it is expected that within an-

other 20 .feet of drifting the big vein
should be regpthed. At 200 fcet the
workings a in diabase.

On the/ level 100 feet below the
working {8 conglomerate, and it is
expected that 30 feet should cut the
Balley wein at a point near which
it was encountered by diamond drill-
ing. In a northwest drift from this
level five feet of vein matter, showing
several small calcite =stringers, is be-
ing carried in the working, but while
promising, . no values have been en-
countered.

C. P. R. MAKES NEW
RECORD FOR MONTH

Canadian Pacific rose to a new high
record for the month in the New York

stock market yesterday, a further ral-
ly in the shares in the London 1X-
change inspiring operations on the bull

side in Wall street. Talk of a furiher
running-in of the shorts was forth-
coming, and it was generally accepted

that there was more than a grain of
truth in the assertion. The range of

prices on the stoek since the first of
the year is as follows: High 266 3-4
(Jan.), low 2181 (March). Yesterday's
bhigh .of 240 1-2 was 2 full 20 P s
above last month's low record. Janu-
ary’s top, figure included the value of
the rights, worth about $14.

ANOTHER BI.G FRENCH LOAN.

NEW YORK, April 11.—A large in-
ternational hanking house nas receiv-
ed- cable advices to the effeot that the
French Government contemplates is-
suing a loaa of 1, 500,000,000 francs,

(§300.000,000.)

i | AP
CURRENCY MOVEMENTS.

NEW . YORK, April il,—Reported
movements of currency this week in-

LAWSON OF BOSTON
 ISATIT AGAIN
Self-Styled ;n:cial Apostle

Predi'cts All Kinds of Dire
Happenings.

Thomas W. Lawson of Boston, the
self-styled apostle of finance and
protector of the poor investor, is at it
again. After over a year of silence, he
is once more courting publicity thru
his favorite medium, newspaper ad-
vertising.

Several United States newspapers
are carying huge ads, written in Law-
son’s customary vitriolic style, which
prophesy all kinds of dire happenings.
Among others he specifies a certain
“great industry,” name not given,
which will have to cut its dividends in
order to meet the demands of labor.

Lawson go2s on to say: )

“American business, financial and

labor world is unsettied. Unrest, an-
certainty, dread demoralization, are
here.”

evslrty ‘;ould be worse than libel on the
intelligence of the American peopi: to
suppese that they will peacefully
stand by and allow these big dividends
while  labor, refused its necesary in-
crease in wages, starves or riots and
dynamites the nation from its Dre-
sent demoral;z&tion to something
worse.”
Three months from April 7 is given
as the precise date when the nublic
will definitely lose its opportunity to
sell its stocks.

MARNN GOWGANDA
ISIN THE LIMELIGHT

Over a Thousand Feet of Under-
ground Work Done—Deepest
Shaft in Camp.

GOWGANDA, April 11.—Upwards of
1000 feet of underground work has
been accomplished at the Mann hold-
ing, at. 6 the present time the only
property working on a large scale on
the west ridge of Gowganda. The
majority of this development has been
done from the 90-foot level, while
lJately work was commenced on the
150-foot level. 2

This new low level was reached by
a winze on ' the main vein, and ore
continued the entire distance. A cross-
cut is now being driven back to

a point under the shaft, where a
ralse will be started to make con-
nections. The véin Is also being

drifted upon.

Screenings from the small ore house
plant installed at the property are
belng teamed to the Miller - Lake
O'Brien mill in the Miller Lake sec-
tion for treatment, and about 20 tons
daily is now taken across to the
mill. A car of high grade ore was
sent out during the week past, from
the property, making the second ship-
ment since the new owners have taken
charge-

ECHOES OF THE
- MARCONI BUBBLE

London,/and Not New York,
Behind Last Year's Sensa-

tional Wireless Boom.

The excitement in T.ondon resulting
from the disclosures brought out
at the hearings before the parlia-
mentary Marconi investigating com-
mittee recently recalls the sensational
boom and sudden collapse in Mar-
coni shares on the New York curb last
spring.

The uprush in American Marconi
began on April 16, the day follow-
ing the Titanic disaster, when the
price Tose from 116 to 176. The
#tock continued to soar from day to
day, until it reached 350 on April 19.
Then the bubble was punctured, and
on April 20 the shares were offered
down to 150 again. Later, they Cross-

ed 200, but by the end of the
month were back as low as 140.

It was thought by everyone at
the {ime that New York was re-

sponsible for the
but it looks mow as if the real ‘ in-
fluence behind the movement came
from London, which took 15,000° shares
in the first two days. With such
men as Sir Rufus Isaacs, Lloyd
George, and the master of Elibank
buying the stock, it is not surprising
to find that stock jobbers and brok-
ers of Throgmorten street were caught
in the ‘ensuing crash, when somebody
pricked the bubble.

TIMISK. DIRECTORS
LEAVE FOR COBALT

The directors of the Timiskaming
Mining Clo. arrived in Toronto vester-
day, and left on the night train for
Cobalt, where the regular ‘monthly
meeting will be held today. The party
included President B. E. Cartwright of
Buffalo, R. A. Cartwright of Ridgeway,
Pa., J. . Wheeler of Marion, 8. C.;
E. C. Whitbeck of Rochester and Wal-

wild speculation:

about $2,500,000.
| o —

lace Thayer of Buffalo.

RENEWED GLOOM
IN WALL STREET
Hery Flititidie: Prediat deid

Prospective, Not Conducive
to Good Cheer.

HIGHER MONEY RATES

Such Appears to Be Outlook
- —Some Two-Point
Declines.

. NEW YORK, April 11.—The trend
of prices became more definitely down=
ward on the stock exchange today.
Traders appeared to be ‘feeling their
way in the hesitating manner which
has characterized dealings all thru
the week, but the occasional upturns
of the last few days were missing to-

day and the undertone was consist-
ently heavy. Unlon Pacific, Reading,
Lehigh Valley, Amalgamated Copper
and Steel in particular were depressed
and in common with other important
issues were forced Jown 1 to 2 points.
New York Central and Baltimore and
Ohio touched new low prices for the
year.

It was noticeable that stocks of
corporations which have put out new
issues of: securities or are believed to
be contemplating such action, were
especially susceptible to ‘the move-
ment. The same forces were at work
in the bond markét. A rumor that
a new issue of New York City bonds
was to be brought out was sufficient to
depress two. of the outstanding issues
to new low prices.

Fear Tighter Money.

The large output of securities of
the week and reports that many other
flotations are pending both at home
and abroad, constituted perhaps the
most direct influence in depressing
the market. A good deal of attention
was given to ‘the probable effect of
such offerings on the money market
and in some quarters there was a
disposition to look for renewed ten-
sion if applications for more capital
pile up. Europe continued to buy
stocks here, altho on a smaller scale
than during the last few days. Lon-
don’s purchases here were about
12,000 shares,

Surveys of " the week's currency
movement indicated a cash gain for
the "banks, which have lost less on
sub-treasury operations on account of
cessation of heavy shipments to the
interior for relief of the storm and
flood sufferers. A gain of $3,000,000
or $4,000,000 was -indicated.

.

BOOM IN SHIPPING
SHARES IN LONDON
Prosperous State of Ocean

Traffic Followed by Rise

in Favorite Stocks.

The prosperous condition of the
ocean shipping trade, particularly the
passenger business, has found - ex-
pression of late in the London stock
market, where the shares of practi-
cally all of the big companies are
listed. In the past six months, in fact,
the shipping department has been one
of the most distinctive features of
the exchange.

The following list shows how ship-
ping stocks have risen in the last year:
March,’13. March,’12.

Cunard ... oo 34 26
Elder-Dempster, pf.. 1 15-16
¥herman .. ... 17Y% 1315
Furness Withy ..... 11, 17-16
Leyland, pf. ....... 1014 8
Indo-China .... .. T 3% 31
New Zealand ..).... 1614, 171
Orient, ot ... senie i 3D 93
Peand O, | o0 315 342
Prince Ldne ,....... 1 3-16 15-16
Royal Mall .... .i.. 13215 117

The prevailing prices are much be-
low the recent high records. P. and
O., for instance, was quoted above
400 recently. The present reaction is
attributed to anticipations of a period
of lessened prosperity, due to a com-
bination of factors readily apparent in

LONDON, April 11.—Money was in
better supply and discount rates were
easy today.

The stock market was cheerful, with
marked strength. Consols advanced
9-16 on the weaker discounts and the | |
better political outlook, strengthening | |
the belief in an early reduction in the
bank rate. Reinvestment of dividend
money helped gilt-edged securities. and
home rails, while foreign rails and|!
copper stocks were steadily supported.
Diamond shares were weak features
on fears of a falling off in the Ameri-

HAMILTON BONDS
TAKEN UP QUICKLY
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It’s a duty—and
even delay.
Executor.

' Write for full particulars.

THE TRUSTS_AND

» King Street
JAMES J. WARREN,
President.
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a privilege—that no man should neglect, or
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MONTREAL, April 11.—N. W. Har-
ris & Co. of Montreal and Boston an-
nounce today that their offering of
City of Hamilton 4.1-2 per cent. bonds
has been all sold. The offering was
quickly subsecribed, the entire amount
being taken up in less than five days.
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Casey and

grade.

shipped a small consignment of copper
ore to

for sampling purposes also.

industrial and commereial circles. Company. .
5 - Silver Ore.
SHARP ADVANCE IN Wettlaufer, Lorfasa, 3. ... ... 123,405
Casey-Cobalt ~—3h '.......... . 142,600
BRITISH CONSOLS G on
o 1 Foster (Swastika) .:....... 41,863
- Dome Mine, Pm:cupine ...... 1,000
European  Monetary  Situation . trocil iokel Ore,
Shows Signs of Easing—Lon- |*'¢*® ( roqu?}o:p‘:l,{so,le'"" i o
don Market Firmer. Teck Syndicate (Matheson) 168,000
Dane Mining Co. (Daptie) ... 5,300

siderable correspondence has been pub-

. Cobalt and the Chambers-Ferland. Mr.,

H. Cecil of London explains that the
former is a hold

can demand for diamonds with a nigh- | ized at $2,500,000, which will absorb
er teriff. The settlement was conclud- | the 6ld Aladdin and the Chambers-
ed satisfactorily. Ferland.

the latter have not se
tus of the Aladdin Cobalt, altho they

shares for stock in th
fact it looks very much as if the min-
ority stockholders have been treated
with 'contempt
vortex of London manipulation.

put
shares of the holding company have
been retained by the pPromoters? Some

Ferland minority shareholders to form
a committee to look into
and particularly to demand copies
the prospectus of the
pany,”
HOWARD'S EXTRA QUALITY done.

NING MARKET

Stocks Turn Weak Once
Again on Resumption of
Steady Liquidation.

CITY OF COBALT WAS UP

B

Strong Demand thed For the
Shares—Pearl Lake on
u Toboggan.

The mining market proved a decid-
ed disappointment yesterday, traders
who had anticipated a turn for the
better after the slight improvement of
Thureday being again faced with de-
clining prices. Selling was under way
ost of the day, and the manner in
which bids were lowered on the ap-
pearance of liquidation phinly evi-

denced the fact that the exchange was
not in shape to absorb much stock.,

In the Porcupine list the acute weak-
ness of Pearl Lake acted as a depres-

under heavy selling, the price dropping
a full four points to 49, a new low
record in two months, before the move-
ment was checked. The extent of the
loss is more plainly evident when it
is realized that the stock opeéned the
week at 60 1-2 and at the first of the
month was quoted at 71, Much of the
selling is understood to have come
from disappointed holders, who had
anticipated that the recent ‘high prices
would be maintained.
Porcupines Still Sagging.
The setback was reflected by Porcu-
pine Gold, which lost another half
point at 24 (it opened at 28 3-4), and
Porcupine Imperial and Tisdale, both
of which were fractionally easier. Ju-
piter gained a point at 52 early in the
day, but was offered down to 50 1-2
without takers later on. Rea sold at
30 and West Dome at 26. Hollinger
was not dealt in.
A revival of the active demand for
City of Cobalt was the redeeming fea-
ture of the session. The ghares gained
1 1-2 points to 47, and closed bid there,
with a report that the property would
be sold in the near future again pro-
minent. La Rose was weak, with the
price down another six points to $2.45,
its lowest since November.
showing of the recent annual report
was responsible for the selling. The
shares opened the week at $2.70.

ORE SHIPMENTS
BY OUTSIDE MINES

Gold, Silver, Copper and Nickel
Produced in Northern On-
tario During March.

Cobalt and Porcupine camps, ore came
from six points in northern Ontario
last month. It included goid from
the Foster-Tough and the Dome mines,
silver from the Wettlaufer and Casey,
copper from the Teck syndicate at
Matheson agnd Dane Mining Company
near Dane, and nickel from the Alexo
mine near Iroquois Falls.
First in ® order of importance, of
course, was the silver from the
the Wettlaufer. All was
of high grade. The Casey’s three cars
sent out before the spring break up
of the clay roads consisted of tw-
cars of concentrates and one of high-
The car of rich gold ore from
the Foster-Tough has already been
recorded, but the shipments of cop-
per from the Teck syndicate via Math-
eson is quite new to the north coun-
try. No less ‘than threc care were
dispatched by this property,
The Dane Mining Company, which is
now working with activity, again

Montreal for Sampling pur-
poses. The Dome mines sent out a
thousand pounds of erude ore to the
Hammond laboratories in New Haven

From the Alexo mine went five
cars of ore to the Victoria Falls
smelter,

ownel by the Mond Nickel

TURN LIGHT ON
CHAMBERS DEAL

Editor Worlad:

|
I observe that con-

ished in reference to the new Aladdin
ing company, capital-

So far the shareholders of
€n any prospec-
have been asked to exchange their
at company, in

and forced into the
The Chambers-Ferland had $200,000
n its treasury. ‘' Is that to be deflected
nto paying dividends instead of being

into ‘development? How many

ay nearly one-third of the whole capi-
alization.

Surely it is time for the Chambers-

this matter
of
“holding com-
S0 we can see what is being
If necessary, we can call on the

OLD RYE WHISKY !©

At hotels and stores, 16

ourts of law to see justice done.

IS DISAPPOINTING

sor thruout. These shares opened un- |,
changed at 53, and then began to sag

COBALT, April 11.—Exclusive of the |

THE ;CANAD IAN BANK

OF COMMERCE

Paid-Up Capital .............., ..... $15,000,000
Bt ... ... 0 . i il e BTN

Drafts on Foreign Countries

Every branch of the Canadian Bank of Commgrcg is
equipped to issue, on application, d::afts on-the principal
cities and.towns of the world, drawn in the currency of the
country in which the drafts are payable. o+

This Bank has unexcelled facilities for handling every

description of banking business throughout the wo_rltlis.‘

The poor |

MONTREAL

CANADA FOUNDRY COMPANY
LIMITED 4

Head Office - - TORONTO

Mather & Platt Turbine Pumps direct connected to G.G.E. Electric :

Motors make a most efficient, simple and com
: Pumping installation. W y

Duplex Boiler Feed Pumps of any size.

DISTRICT OFFICES

PUMPS FOR ALL DUTIES

HALIFAX OTTAWA COBALT
PORCUPINE WINNIPEG REGINA  SASKATOON
CALGARY EDMONTON VANCOUVER VICTORIA
NELSON PRINCE RUPERT

the

and
C.

of 1
ious

from

DOMINION IRON

MONTREAL, April 11.—Firmness of
C. P. R. and heaviness in Iron were

market for stocks today.
touched a new high of 2401 for the
local market on the pest-holiday move-

The balance of the ratocks showed

either slight ghins or recessions from
the close of yesterday.

the movement was extremely narrow
feature of strength. after its advance

gvmpathy with the
of that market and closed on the day
virtually unchanged.” *

Braziiian held better on a 1% ad-
vance to 97, % on the higher cables

Power opened firm at
between 239 and 2291, with “the net
change at the latter Iigures a loss of

' “INVESTMENT
BONDS”

IS AGAIN WEAK

ter, April-June, iS now

only features of another dull

3.90 per cent. to 6 per cent,
C.i PR p

Copy on request.

A. E. AMES & Co.

ment and conve'rsely Iron slipped off Members Toronto Stock

to a new low of 50% for the movement, Exchange,

ccming within 1 of the low for the TORONTO, MONTREAL,
vanh 36tf

A new edition of our booklet,
“Investment Bonds,” for the quar-
issued.
Particulars are given of Govern-
ment and Municipal Securities
and Corporation Bonds vielding

rLoints to 219, one lot
that level in the afternoon.
Spanish was ecasier
at the close. - Macdonald
heavy at 5616 asked.
Total business 3105 shares, 975
ing shares and $11,200 bonds,

On the -whole,

changes were inconsequential.
P. R., whiéh furnished the main

point above' the close of the prev-

day, fell back in New York in FAILURE RECORD

reactionary tone J

London, and closed about 1% up.
230 and held

coming out at

at 621% offered
continued

min-

OF THE DOMINION

The number of faflures in the Dominion
during the past week, in provinces, as
compared with those of previous weeks,
and corresponding week of last year, are
compiled by Dun’s Agency as follows:

. - — -
Ye. Textile was dull and shaded off| Dats g g5 g g e ‘Eﬁ
at the close to 851% bid, or Y lower. OR < n Z Zaw §
Richelieu, which has been fairly firm |April 10... E2 62217006080
around 11615, fell back ‘one point to Qpr_ﬂ 23 13 g 11 ‘2 g 8 2 1 (,’32 29
115% -on light offerings of stock in i“f:;' 20 713 5 - 1 Z }; (1) & 22
the afternoon., and closed that price Mar. 12...71011 2 0°'1 § 5 0 32% .'3"
asked, 115 bid. Laurentide declined 2| Mar. 6,513 .8 30 .4 ¢ 0 0 029 3:

Fair Play,

Toronto, April 10,

per annum upon the paid-

the 1st day of May,

Quarterly Dividend Notice No. 90

Notice is hereby given that a dividend at the rate

By order of the Board,

GEORGE P. SCHOLFIELD,

‘ General Manager.
Toronto, 26th March, 1913,

—d e & e bt 'l

The Standard Bank of Canada

of Thirteen per cent.
up Capital Stock of this Bank has been declared
th April, 1913, and that the same will be payable
is City and its Branches on and after Thursday,
1913, to shareholders of record of 21st April, 1913,
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TORONTO STOCK EXCHANGE

Heron & Co,

SHARE & BOND BROKﬁ

Orders executed Toronto, Monm
New York and London l(uko} ;

SPECIALISTS

MINING STOGKS

We have good markets on unlisted and
active issues, and respectfully ' invite ine
quiries. Write for our market ictter,

| 16 King St. W., Tc

Diite

STOCKS and BONDS
Bought 5: 1 Sold.
H. OHARA & CO,

s Toronto Stock Exchan
80" FORONTO = STREET, A TORG
E Phones—Main 2701-2702. 3

BUCHANAN, SEAGRAM &

Members Toronto Stock Exchangs,

Write us toa&peo!d Letter on U,
t Corporation. :
Stee 8 JORDAN STREET.

Members Toronteo Stock Exem?
Stocks and Bonds dealt in-on all lead,
ing exchanges. -
Telephones Main 7978-9.
146 Cable Addre-.—-“l;yo-,l-.i“ »

Established 1889

Mcnxmon‘ Building -

: Jas. P. Langley,F.C.A.
G. S. Holmested

STOCKS AND BONDS®

g WSt

LYON & PLUMMER -

3. A. Howenl|* *+ |

—

=

Stocks, Bonds, Cotton. Grain. °

Erickson Perkins & Co.

1 Members

N. Y. STOCK EXCHANGE

CHICAGO BOARD OF TRADE
Corresp;)ndénco hﬁited.

e stlmrip—

14 Kiag St. W.
TORONTO
Telephone Main

5790,
248tL

DOMINION BOND .
COMPANY, Lamrran

— 4
GOVERNMENT MUNICIPAL
CORPORATION BONDS

Capital Paid-up - $1,000,000 -
Reserve - - - 750,000

TORONTO MONTREAL

VANCOUVER LONDON
: [BNG. -

T

TS

20 Victoria Street, Toronto,
Offices ‘also at. J

38

Unlisted Stocks, Mining Stacks
| SMILEY & STANLEY

- 15 KING ST. WEST, TORONTO
Phones Main 2595-3596. !

FOR SALE.

50 shares Canada Furniture, Pref,

12 shares Canada Furniture, Com,

60 shares ‘Sovereign Life.

J. E. CARTER, Investment Broker,
Guelph, Ont. edt?

GEO. 0. MERSON & Co.
~Chartered Accountants
16 King . St. 'West, Toronto

CALGARY AND MEDICINE HAT

WM. A. LEE & SON

Real Estate,

Brokers,

Wit rlE.\'ERALM AGENTS

stern Fire and arine, Royal Fi
Atias Fire, New York Undo{'wrl};o;::’
(Fire), Springfiield Fire, German.Am-
erican Fire, National Provincial Plate
Glass Company, General Accident &
Liability Co., Ocean Accident & Plate
Glass Co., Lloyd's Plate Glass Insurancs
Company, London & Lancashire Guar-
antee & Accldent Co., and Liablility In.
surance effected. 26tf
26 Victorin St. Phones V. 592 and P, u8?,

E.R.C.Clarkson & Sons

TRUSTEES, RECEIVERS
AND LIQUIDATORS
Established 1864.

|Clarkson, Gordon & Dilworth

Chartered Accountants
. —TORONTO— 28

ST
; d

OHARTERED ACCOUNTANTSw:

RSV
Winnipeg, Calgary -and Vancouver B

gty 7

Bought and Sold @

10 shares National Portland Cement.
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