
(b) dmisame persans parlicijaats dlrsctly or Wndiedy ia dhe managment,
o"u o« capital of an enepriin of a Co tig statc and au

eterpsla of dis ailie Contracting SM1,

and in clier cmu coditions are made «r bmposa betwc ess t»o eatopraus
ia dur cmmercIa or finuncial relations w"lc differ broni t&om whlc wonld

be mids bnt»m laedqmat enterpuius, dmi ay profits wWlh would, but
for tbos muntmas, ham a=ce Io cm5 Of dis entexpuises, bit, by rsson of
âmoe oeudtloo, buve mai so accrued, may bc inécludi n dte praofis tua

mupÎma and bud ardbngy.

2. Wboe a Coeundug SMae lacludea in dte profita ofan enterprias of ha
SMat- and *ma aoingly -- oft Sn whlh an eiscaprias of the otier

Coeatractini Stuc lias bais dmargai ta x in dam odia Stam tuhe profits go
inliddé n profita wblcli would bave accrusi to dis enteriue of dis
flra-mmioed Stase if dhe conditions miads betwsea dis rwo anterpatas bai
buis dwe wblch would hmv beis made bem= i ldepenimat enteprise, dis
dust odia Staseea make an approprlats aduutanut t0 die amout of tux
chaxpi dissol c. du=s proûts. 19 detenninlngwsnc adjustment, dui regad
&WUh bu bai Io is odior provîsimof0 ts Ccuwaimo and ds compuent
authostie Of dis CmutMcg SM"s shif nesauy cmgau ewci ober.

3- A Cauitxcdn SMr sha hotchage dis profita of an maarpqias in die
cihcumstances refed ID in paraprapli 1 after diaeaxpazy of dis fime himit

Proidadi it t domeai law aid, in any case, after five yemr hrm dis end of
dis yer in ishicli the profits whi would bu aubjact to mac chane wosal,
but for dis conditions reférmd Io in parMgapl 1, hmv acaaidI t iat

4. Tbc "-nvalWm of Pxupa% 2 Mud 3 shhnot aWy la dis case of fratai,
wllfl. fa or neglaci

ARTICLE i0

1. Diidmidpaid by a ccq.ny widalasa det f aContactiag SMetoa
remuent ofdis odier Cantracting State inay bu taxadin a dathler State.-

2. Howeve, much dividenis am ai. bu taxedin Oadi Cantractiag Sue of wblcl
dis comay pa>lgth dilvidenda la a resident and according to dis laws of
diii StMs, but if a resàdent of theo ailer Contracding SM ldis ebeneficial
ownur of dhe dividend dm Mx so cborged shah not exoasd:

(a) ewecq n the csase of divldeais poi by a non-resideuit ownsd
mvsaut corporation that la a renldntof Canida, 5 per cenit of die

5maI anSIant ofth didvidends if the bensficial owaer is a conipany
whicb contrais direcdly at least 25 per cent ofdth voting power la dis

cwqmy p.ying ths dividbaia;

(b) 15 percent ofthep amoaat o tdiviM i n.ds a h r cases.

'Dis provisions of dis pmraipli &hall mot affect dis taxation of dhe omrpay
aon de profit of wbici dis dividenis mre poi.

3. Thbe term '«k" as ussdin tdis Article meaa 'cs hm f=ahane
'jolsaimos Mares or «pàÎsauoe! rights, nnhg ahaus, hindera' sar or

aiba dogits, ut beiasg di*lXua, partciadmg la profita, as iail as maous.
whicb la subjca 10 the aim taation Ieta u as l'aco. hrm sbires by ths

lm o theStu of bic thecompny akin th disribtio i a muliant.


