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TO TRE CANADIAN POLICY-HOLDERS:

The experienees of the last five years have etrengthened the good undentanding between the Cana-

"ne and Americans and have deepened the conviction that the two people&-one in se many of the funda-

mentals of life-must continue working together, net merely because they must live together, but because

sanity and sel£-respect and the perpetuity of Anglo-Saxon ideals demand it.

The New York Life Insurance Company worked heartily with its Canadian membership £rom the day

when Canada begau her great sacrifice in 1914. Sin ce August 1, 1914, the Company has made Canadiau

investments as followg:

Canadian W ar Loans (Par Value) ................. .......... ...... .......... ......... ............... ».« ......

Canadian municipal Bonds (Par Value) .................. ......... «.« ................ ............ .......... $1858,000

Canadian Real Estate Mortffleî -------------------------------------------------------- ....................... - 75,000

Unpaid Balance on subscriPtiOn of $6,000,000 Victozy Loan (1919) --- ............... 1,700,000

Total »..» --------- _ ....... « .... » ... « ................................... .... « ...... .. ............... « ................ « ................ $l5ol54,000

Tp mut Our Liabilities under C&Mdian Policies; we had on deposit with the R«Éver

Queral &M with the COMP&WO Çmadian Trustee, JanuM 1, 1920, the follewing:

adi&n Govemment Bonds (Xarket Value) ........... ............... ................................. ............ $ 31,109,529

canaba Municipal Bonds (Xftket Value) ........... » .................. « .................... », ............. 3,120,989

adiu Railroad, Bon& (X«kBt Value) .............................. -................. .................... ....... 2,M,784

Mumhusetts State Bonds (Market Value) .................... ................................... ..............
RW Estate X«tgage Loans on Caudtan propergu ................ '771

...................... __ .............. 4ý561,

Outstanding Loano made to Our Canadian policy-holders on the security of tbek

............. wý ...................... . ............................................. « ................. ...........

a"Uoz4 avafigble jet dq)Wt bUt Mt y# on deposit, we own Cana&U Covmm=%

3!7» icgw M d JU41to" ........... ...... .......................................... > ......

lààm = VannAlan propertW ...... ............................. ..-, ........... ............. M,990

The C*g djaw people reeiprocated dtring that tim mW eupeci4ay in the year jug.

Om n«W paffl" budam in C",ada durigg 1910 wu
1=à%ý en. the Ji-ets of Cénaffian meinbers in force jannay 1, 1920 ... ............. ...... ........

MAY the cùn-;mt Zur extend this prýjýe of où-operation in worklug out, a eoûRn= doitiny.


