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DEBENTURES FOR SALEj<

CITY OF MERRITT, B.C.

Sealed tenders will be received by the uwuersigned up
to 8 p.m., June 30th, 1913, for the purchase of the following
debentures :—$45,000 Water Works, six per cent., repayable
30 years; $25,000 Electric Light, six per cent., repayable 30
years; $10,000 Sidewalks, six per cent., repayable 10 years.
Full particulars and information furnished on application.

HARRY PRIEST,
Treasurer.

SCHOOL BONDS FOR SALE

= : 11 be 1
Tenders addressed to the undersigned “ﬁﬂ for “‘”’gc
of

up to nine o’clock a.m. of Thursday, Jung 121' ponds |
chase of $500,000 of 4% per cent. thirty-ye of the City

Protestant Board of School Commissioners
Montreal. s ation.
Full particulars will be given upon apphcag

C. J. BINMORE,

TreaS“fer‘

197 Peel Street, Montreal.
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CONDENSED ADVERTISEMENTS
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Advertisements on this page will be accepted hereafter at the following rates:—‘* Positions Wanted " advts. one cent all othef
Positions Vacant,” “Agents or Agencies Wanted” 2 in
A minimum charge of 50 cents per insertion will pe made
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WANTED

Money to loan on choice City Property. Good rates.
Reference can be furnished.

J.d. Landis & Co., Redcliff, Alta., Can.

STOCK SALESMAN WANTED.—Exceptional oppor-
tunity for experienced stock salesman to sell stock in new
line Canadian Life Insurance Company, Dominion Charter.
Liberal commission contract with expenses. Only experi-
enced men, with a good record as to character and ability to
sell need apply. Applications (treated confidentially) should
give age, experience and references. Apply Box 211, Mone-
tary Times, Toronto.

CHARTERED ACCOUNTANT (Scotland and Canada),

X
refer 2.ling
sires to enter the Brokerage business. Hamilto wil
ern connection either Toronto, Montreal of ;
to commence at any reasonable sa ary, % acd
knowledge of the Brokerage business could
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YOUNG MAN with some years’ banking

v to
A SPLENDID OPPORTUNITY is OPCh g

ability, who can handle the financial €n¢ 7 1
ated company. Must be a live wire,.al
Secretary-Treasurer’s position. Must t
of stock in the company as guarantee 0

5 to.
at once. Box 213, Monetary Tfiion/
o

WANTED IMMEDIATELY, three real
salesmen, to sell stock that the public b f
lists of men actually interested will P€. % : g6
quantity ; this is a great propositions an : medi?

nine years’ experience, desires position. Box 215 Monetary tention of the very best man. ppLy Man.
Times, Toronto. McIntosh, 818 Somerset Block, Wmnlpeg/
' P
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COMMENTS ON MONTREAL LIGHT, HEAT AND Another indication that the company 3% Fipe el ity

POWER REPORT
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Monetary Times Office,
Montreal, May 29th.

The Montreal Light, Heat and Power Company is pay-
ing a dividend at the rate of 9 per cent. per annum. For
some time it has been predicted that the company would be
placed on a 10 per cent. basis, and it is gemerally believed
that this increase will shortly be made. The earnings of the
past year amount to almost 16 per cent. on the outstanding
capital of the company. The company cannot continue to
place large sums each year to the credit of surplus account
and to other accounts which are perhaps larger even than
they should be, so that it is freely predicted that not only
will the dividend be increased to 10 per cent., but there will
be a new stock issue, or in some other way, advantages will
be given shareholders in order to distribute to them some of
the surplus earnings which the directors have so far been
putting back into the property.

It has been suggested recently that sometning in the ma-
ture of an amalgamation may take place between the Power
Company and the Shawinigan Water and Power and the
Cedar Rapids Manufacturing and Power Companies. From
time to time the argument has been offered that there would
be no advamtage in bringing about a merger between the
three companies, ‘inasmuch as they are now virtually under
one control and each is largely interested in the other. While
this is perfectly true, an amalgamation would give the desir-
ed opportunity of increasing the capitalization and distribut-
ing more shares amongst the present shareholders. In
future, a comparatively small dividend would mean as much
¢o the present sharecholders as a large dividend on the pre-
sent capitalization. After the dividend reaches 1o per cent.,
it is not likely that the directors will care to increase it to a
larger figure owing to the sentimental effect upon the citi-
zens of Montreal.

extra distribution to shareholders is S€&P .,y 10 " ges .
nouncement on the part of the Power C ;’;pfa The ink
that the rates for lighting would be Oweced
both gas and electric lighting were r,edlfl ot, a0 be"'ndn‘
the net cost of gas goc. per 1,000 cubiC €71t has lilh‘d
electric lighting ‘6 2-5c. per kilowatt hougﬁction. l-léeﬂd’ i)
practice of the company to declare 2 1o i Vi ot o
tates shortly before declaring an 11:\cr<’»«?15";dl

there seems little doubt that the receBt . ¢he Hyp 8
forerunner of a declaration of a dividen re not at

per cent. if, in fact, other advantages 2

time granted.

— ea»—

poN :
VIGTORIA’S LOAN IN LON atf
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of Victoria, B.C., for £482,870, 4% PE . " comP® jorflygs
will take up 82 per cent. The result, 17 e'“n‘g Chél:pt
other recent issues, is not unsatisfaCt?ry'e of tz pef ¢
have been left with about eighty DPer CS. 7tb°°ﬂ
Northern Railway five per cent. debentur€s: 4 ,q y€
of the Royal Mail Company issue. NOt l’a loan:
cided regarding the New Alberta provincl
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ONTARIO BANK DIVIDEN ) p";g
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Those shareholders of the O_ntarlfve,?ty c‘;ﬁ:’ %
the double liability in full will receiveé t'] proba' {5’0%4"
dollar of their holdings. The dividend Wll)orhood 00 t
in Tuly. The amount will be in the neigh diqposed'
The assets of the defunct bank have been d
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greater advantage than was at first eXpeC



