‘50.
1y 0%

j1es o
s

2t
polﬂ

p bes
cab i

Y ﬁqbe

o016 i

Che Monctary Times

Trade Review and Insurance Chronicle

Toronto, Canada, January 18, 1913 Ten Cents
{ID t ‘G z PRINCIPAL CONTENTS OF THIS ISSUE
onetary CImes cioria: e o
PUBLIg OF CANADA Reviewingthe sSituation’ st o iiting. via s iuvh B 177
Hpib EVERY SATURDAY BY THE MONETARY TIMES Earmersiandsthe Bankss ivmutiiivasfonts sosling 178
INTING COMPANY OF CANADA, LIMITED SilpriceyPersister 10 (o Sl LAl S 178
i i dacts sl ires S i 178
FREp, JAMES g : Growing Flax in Cana
" W. p - SALMOND, MANAGING DIRECTOR s .
Managryg Efm D, A. E. JENNINGS, P.G. CHERRY, B.A. Sc., United: States Plants'in Canada ...... .00, i 179
™ 2B ADVERTISING MANAGER CIRCULATION MANAGER
It gpe® Mop : Finance and Economics:
lnab;%rbEd, ?;a’igsglmes was established in 1867, the year of Confederation.
1 20e Trade Regl The Intercolonial Journal of Commerce, of Montreal ; in At Last Judge Lieet Speaks . veiivid i s vk bam s 180
" '€W, of Montreal: and The Toronto Journal of Commerce. M A S Xe ok N Citi 8
prma o.f Subscription, payable in advancet onetary Arrangements o €s err_} IT1eS covvvn v 101
One ye, 95tpaid to any address in the Postal Union: How the Proposed Gold Reserve Will Act .......... 183
$3,00 (12: ) Six Months Three Months PablisiUtlities Matters' it il aniiinks aliom, mt 224
Sovies An ey i $1.76 (7s.) $1.00 (4s.)
Opieg Antedzt;:g This Issue by More Than One Month, 26 Cents Each.
ADVE?:'::‘S Issue by More Than Six Months, 60 Cents Each. Stock Exchanges -

SING RATES ON APPLICATION

HEap

OFF

el R
0.

er Church and Court Streets. Toronto.
all g
""lnlm:pa'tments.

4 7405 or 7406. Branch exchange connecting

.CABLE ADDRESS—* MoONTIMES, TORONTO.”
Western "“a‘gRoom 820,

Mg a Union Bank Building. G. W. Goodall

"ﬁ:ptl Officq o Telephone Main 2914. ;
Itorj . \oom 617 and i ildi

L.“"' i al Re"”esentative?npg?nzﬁ';?,ﬁ’%ﬁtg"éf“m Building. T. C. Allum,

Busines s ®—Grang Adi
n ma;\ess and Eqig Trunk Building, Cockspur Street.

T. R. Clougher,
"eceive the led pype

i ttorial Representative. Telephone 527 Central.
9 ate wilsl ire sent direct to Friday evening trains. Subscribers who
.’i‘ﬁons quetary ey onfer a favor by reporting to the circulation department.
The of it, COrreﬁsg‘es does not necessarily endorse the statements and
from it!Moneta,y Ti flt!ents‘ nor does it hold itself responsible therefor.
Will e t‘;zlum“s fraLnes invites information from its readers to aid in excluding
*ated conﬁde:é‘;t and objectionable advertisements. All information
V.

1
NoTice To SUBSCRIBERS

ing e
well your mailing i i
as youp ol addrgsgstructnons be sure and give your old address

W
in fuu}:f: Chang

.................... 222
Bonds and Municipal Credit:
Bands at Home and Abroad .l i o 182
Commerce and Transportation :
Ganadais: Bteel Tndustiy: o n oo e 100
Knows Nothing of Schwab Merger ................ 201
Insurance :
CalEary’s Bire IRiecord ui oo B e 104
Broad Principles of Workmen’s Compensation. . .... 104
Sovereign Fire in United States ............... ahes 200

\

REVIEWING THE SITUATION

e : :
ditgi(,sir Egﬁil‘:dbuslness men h;we the pleasur.e of read-
ng Walker’s review of the business con-
Perl?ancial Clzsg?St _tWelve.monthS. This anm}al survey,
ang Se Caref HC) IS concise and comprehensive, and is
abrg iu Y from first to last by those at home
detail nt to"'gf.rested in Canadian development. As a
ed feviey, It Edmund’s interesting address, a more
nofl i as been issued in pamphlet form, each
By, B¢ there%untry being dealt with by one of his
tl‘e:;u dhe United States, Mexico and Gregt

fron, B hoes by the bank’s representatives resi-

Wag oa Perygy Czurlttll;ies. The first impression gathered
befor Ne of Subst .efe reviews is that the past year
€ it . antial progress and prosperit astin
Wetebl‘lh progress prosperity, c g

Ney, '€ are emg‘ t glow of a satisfactory outlook.

DAy ; " :
 Deoyy 1:pll‘l‘c of ntmded that in the maritime provinces a

ane Coem‘erpris(g has manifested itself, and the
Brapy o f nat "8 to realize that in variety and per-
8roy,; S of muara resources and in facilities for various
n import nufac:curlng, they occupy a position in
actoCe in the industrial fife of the Do-
) undevelr = br}"g}ng this about is the opening
tia 1, , Ped districts in New Brunswick and
d New railway.
twith Prosper?te of QuGbec has had its full share of the
Sump, standingy enjoyed throughout Canada in 1912.
de" regal‘din € anxiety which was felt during the
Prigeg rably betfg the crop prospects, the yield proved

Qomps °btain6d fof- athan was expected, and the high

h Il farm produce to a great extent,
a.Ve €

een ;. rmers for any shortage that there
"M the size of the crops.
\

In dealing with Ontario conditions, the farmer and
raiser of live stock is advised to specialize in certain lines
of his particular business, just as the business man in
these days of strenuous competition has been forced
to do. :

The progress of the prairie provinces is noted, and,
while the existence of extensive speculation in real estate
is not denied, we are properly reminded that an exag-
gerated impression prevails, particularly abroad, as to
its bearing on the commercial prosperity of the country.
Few well-informed land men can be found, even among
mortgage lenders, who regard western farm land values
as at all excessive, although it is important to note that
nevertheless the land mortgage companies continue to
place an extremely conservative limit on the amount they
will lend per acre, even in the most favored sections of
the country—a fact which itself acts to prevent inflation
of values. If we are to judge by standards prevailing
throughout North America, the values of outside busi-
ness properties in most of the growing cities and towns
of the west have, to say the least, discounted a good
many years of the future, and sooner or later a read-
justment of values must take place, though how long
this readjustment may be delayed through the very
necessities of so rapidly increasing a population it 1s
impossible to say. This opinion, however, is so widely
held among the leading business men throughout the
country, and especially among those who have control
of the banking institutions, life assurance companies
and other loan and investment companies, that the
speculation in real estate has . been confined in such
channels that a serious shrinkage in values gould have
but an inconsiderable effect on the prosperity of the
country as a whale. :



