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BOND DEALERS
I

Western Debentures
MUNICIPAL

SCHOOL DISTRLICT
To yîeld the Investor from 4ý% ta 5j%.

Pzice on application

ALLOWAY & CHAMPION
WINNIPEG, MANITOBA

ESTABLISHED 1879,
Members of Winnipeg Stock Exchange.

Exceptionally
IÇC a.f Choice

Ontaielo
II~jTownshaip

RBOND
<SCKO5>At an

attractive figure

Brent, NVoxon & Cou
*9»50 Canada Zit. BZiIdinmg

Toronto, dan.

MR. H. LANGMAID, HEAL
9 BIa&hopsgste, Lousdu". E. C.

Arranges Capital for sound Canadlau enterprises ( Mining,
Land, Timber, Industrtal), Correspondence invited, Referen-
ces given. Mortg aies, Bonds and Public LaMs placed.

When Ini London cai on The. Monetary ýTimes-
Grand Trunk Building, Cockspar Street.

BURNEIT & CO^
STOCK BROKERS

<UatabiI.bd »WS

Mfembers Montres! Stock EzchIkInge
12 St. Sacra ment Street

MONTREAL

Direct Vire to Now York and Toronto.
G.N.SIIUesI J. J.:M. Panooea O. W. S.ttedersu

We recommend for investment the

6% First Mortgage Sinking Fund Bonds of

The Spanish River Pulp and Paper Milis, Limited
Price 98 and Interest Yielding Over 6-11

This company has the right ta cut ail the pulpwood on an area of 6,000 square miles. watered by the Spanish River
and its tributaries

Exclusive of pulpwood, the company's assets, consisting of plant, waterpower. buildings. etc., are appraised at $2,480,000.
The net earnings last year were sufficient ta meet the bond interest two and one-hali times.
The pulp and papier industry in Ontario in less lkely to suffer from depression than any other.

Ail the product of this company is sold in the United States, and the growing scarcity of pulpwood there is îndi-
cated by ~a steadily-rising market for Ontario pulp.

These bonds, in our opinion, offer exceptional security, and we shall he pleased ta explain the security more
fully on request.

DOMINION BOND COMPANY, Limited
Royal Bank Bldg., Toronto Montreal Ottawa London, Enz.

1JIIGI C LAS S
INVESTMIENTS

Sound and dependable investments
in Government, Municipal, Public
Utility, and Industrial Bonds yield-

ing from 4% to 6%.

Enquiries receive prompt
and careful attention

CIRCULAR ON RI3QUEST

]Royal Securities Corporation
Ltmmted

164 St James Stret MONTREAL, Que-

TORONTO, OUEBEC, HALIFAX. LONDON (Eng.)
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