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THE WHEAT SYNDICATE.

Last year the complaint was made thal
there was a lack of wheat buyers in the
North-West and that prices were in conse
quence abnormally low. When a consider-
able surplus of wheat for exportation is sud-
denly and for the firat time raised, at any
distant pc int, the question of handling it
satisfactorily, is one of capital and enterprise.
Capital not required before has to be found
to do a necessary work. In the caose i f the
North-West, a special eff>irt became neces-
sary to raise the capital required to m )ve the
surplus and to hold it over at Port Arthur
till spring ; and for this purpose a syndi-
cate was formed, which included so.ne mem-
bers, past and present, of the C. P. R.
Company. If the grain had been sent over
American railways to the seaboard during
the winter, the cos- of transport would have
been greater and the difference muet have
been deducted from the price. As it is, the
Winnipeg Free Press reports that " evary-
where along the railway [C. P. R.] Manitoba
and North-West farmers are receiving thehighest possible prices in the existing stateOf it.e wheat market, and much higher Onesthan are prevailing in the nortbern parts ofDcota and Minnesota, Manitoba prices be-ing only two cents lower than Duluth, whichiaelois than cost Of transportation."

thThe way in which the business in done is
t adeoal buyersPeost the prices for differ.eut grades, a the chif points of purchase,from daY to day; delivery to be made andthe grade te be dotermined at Port Arthur,ph. Tpostedprieon the day Of purchase beingpaid. a ha e posted price is added threeand a haif cents a bushel for elevator, ship-pinand commission charges. The syndicatehasne buyers Of its own, though its generalbusiness is managed by Mr. AlexanderMitcell. Farmers may occasionally grum-

ble when their wheat fails to obtain thegrading they expect ; but on the suppositionthtl1he grading in fairly done they have noreal ground of complain4.
There is more or less connection between

the wheat syndicate and the railway cor.
Pany, in which, if this were a permanent
arrangement, there would be material forobjection; but as a temporary expedient the
arrangement is undoubtedly in the farmer's'nterest. If it did not exiat ho w nid gel
le%% fer his wheat. This e; ery one can under-

'stand ; and to the arrangement between the John was at a banquet given in honor of
syndicate and the railway company there himself ; Mr. Blake was addressing the
cannot, on public grounds, be aoy objection. Young Men's Liberal Club. Sir John found
To a permanent arrangement of this kind everything couleur de rose. Mr. Blake fouLd
very great Objections might arise. The effect more gloom than sunshine. Except the
might be, in and that case could not well help whir of enthusiastic triumph there is not
being, to crate and perpetuate something much in Sir John's speech ; Mr. Blake's full
in the nature of a monopoly. When the trade of statement, might have been enlivened a
becomes developed, the best thing will be little if less solid. Sir John's reference to
competition among grain buyers with wh st- tha National Policy is of the slenderest
ever choice in the means of communication kind ; two-thirds of Mr. Blake's address
there maY be. If at present the wheat consisted of criticism of the National Policy.syndicate prevents competition it is because "In Canada," says Sir John, trying toit givesprices which no one thinko it safe t find a cause of congratulation in adverseovorbid, and which no one could overbid cruatneI eaeatal ufrnwitoutsomthig lke cetaity f lsin circumstances, " we are actually sufferingwithut something like a certainty of Iesing from too much plenty ;" "more wheat andbY the traff ed. It would be botter if the four than we want," " more cotton goodagrain were graded t Port Arthur by a public than there are backs to make shirts for,"officer, and not by a servant of the syndicate. " «more woollen goods than tbe peopleNot that injustice is perhaps likely to be mconsume."l In thiu superabundantdone, under the present system ; but an can consume. In thi c perabundant
official grading which left no pretext for a plenty he finds the cause of the low

susicin o fvortis woldremve nyprices of wheat and flour and cottonsuspicion of favoritism would remove any and woollen goode. On the whole, the
Spossible cause of dissatifaction. The after-dinner appreciation was that this lischange is eue whlch in the ordinary course a very happy kind of misery." But theof thiugsea likely to co e about; and r conclusion from all this bountiful misery.the eanti e it is satisfactory to learn from we are sorry to break the jubilation by say-an authority w lith s likly to be prejudiced ing, ineconomically unsound. It is thatir favour f the syndicate asthe Winnipeg h we wo't suifer from starvation as long ashree Pres, that the farmers are gtting the we have too cheap wheat and flour," andhghest prices fcr their wheat. that "we wiil not want for clothes so long asThe v enture of the wheat syndicat. has we a buy"our shirti and great-coats at tooin it ecessarily an elmentcf speculation, low a rate." This logic may be a very goodgreater tau that which attaches to the thing to cheer over, on a festive occasion,grain trade where the mov ment in more rapid. but it in a sort cf oratory iu which ne EngThe necessity of wintering the wheat at liut tarte o w n whc te ngPort ~ ~ ~ ~ lih Arhrmkstesnict eedn n tatesmnen would venture to indJulge.Port Arthur makes the syndicale dependent Uuhappily the eaperience of mankind, in allupon the prices whieh may rule soe months countries, shows that there can be want andhence, when it will be possible te forward starvation in the midst of plenty. On thethe wheat te market. That thd very highest same evening, Mr. Blake was saying : "linmarket pricesk pid deoes not diminish, but an interview of a reporter with Mr. Pell,adds te h rsk. The low price cf wheat tends secrotary of the combined city [Toronto]th crate aun impression that itmusa tre; but charities, Mr. Pell stated that there werethe aisumpti n i gratuitous and therease ne more men out of employment than in anycrtainy ihat ther will be any increae in year since he had been in the city." Beprice. This h awever, the syndicae and the that as it may, more cheapness of a fewbank or banks that make advances to carry neccasary articles is no antidote to frost andon the oporationmuaI have kuown and cal- hunger. The statements cf Sir John are so

cUnade thpre wide of the mark that it is difficult to treatUnder the pr.sent arragement there is them seriously, and yet they were said inno doubt the C. P. R. wi l find it ecessary such a way as to elicit cheer after cheer.te carry the wheat at the lowest possible This achievement says much for the goodcharge for freight. This ia a great advant- will of the audience, but not muchage tg) our farmners, aI a lime when the farin. for the polilical econemy cf the speaker.ers of Dacota and other western States are What if thi boasted abundance istheobliged to submit to excessive charges for causesf pressure on the happy possessors?carryin , their grain to market, charges Thse who have ton much cotton have towhich often cut down the net returns which little cf somethi g else ; thoir means cf ceon-they receive, below the cost of production. mandig other formes f capital are reastricedIf our Manitoba and North Western farmer% by the fact f theoir having an exceas cf whatare making a profit out of their whest, there they cannot oe. Capital han taken a wrongcan scarcely be a doubt that they owe their direction ; t semuchl cfit has gene a ot-good fortune to the arrangements that have tois and woocllens, and tho inevitablo -resutbeen made to purchase and ship their pro- in that there in tee llttle elsewhere. Theduce by the wheat syndicate. But we scalirg of the debtse of one great cottonrepeat, thongh this syndicate its naod dealer means loss of capital to his credi ors,thing a t a temporary expodint, ist dos net to the holders of bank stocks, in reducedfolew that se a permanent institution it dividends, to widows, orphans, all sorts ofwould be useful or desirable. people. No, this plenty, as the over-pro-
duction in a few lines in euphemistically

OPPOSITE VIEWS OF THE NATIONAL called, is nota happy kind of misery, though
POLICY. it i certainly not the worst kind of misery ;

and wheat in not cheap because Canada has
No two views of the National Policy could too much of it but because the world has a

be more divergent than those expressed ou superabundance cf wheat ; but this super-ITuesday night by Sir John Macdonald ath abundance does not cure the world's povertyMontræd, a:.d Mr. lake i To'ronto. s:r ithoug'h it does ameliorate the 1oM çf tho"-
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