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JOURNAT-OF COMMEROE-“FINANCE AND INSURANCE REVIEW. '

aging about: £300 edch.: " The. present incqrﬁe
of’;:the agsogiation: was £196,000 :ns.. agaiust
£220,000_ iu-the’ previous (yeuwr, ‘the falling :off’

being accounted tur, by: claims surrenders, and:
lapses.  Though 4t wits worthy 'of remark that
- the:gurregnder

ast year were only half as many

in-the previo ) )
holders yielded 1o ihe unreasonable fear and dis-
trust that then prevailed.  Those surrenders had
been' given  With much care ‘and, caution and

“had‘been & source of profit to the compuny.; in .

fuct, - the transaction, which was really buying
the.debts of Lhe office at o reasonable diseouny,
should be regarded as an investment rather than

‘an expenditure. . I'he amount s puid away was
- £13,853. . Ivayould be in the recollection of the

meeting that ail kinds of melanchaly forebodings
nad been indulged in that the funds would de-
crease ; but so fur from that having been the case
thiywore now £6616,092 against L£U48, 451, show-

ingub inerease of nearly £18,000. The expenses

hud atthe same time greatly diminished. That,
he \hought, was a source of great suisfuction to,
all concerned, us ue boped iventirely preeluded
those forebadings, once encectuined, being: reals
ised.  The meeting would remember the charge

. formerly, preferred gaiist the company, that

the expensés “were- oo highy and they were
spending considerably more - thau their margin,
Now; by-the. arrangements made with the new
associntion the expenditure was limited to 8 per

‘cent., which was represented by the £13,647
appearing in"ihe ‘adccounts, and which counsti-

tuted the” maximum expenditure, of the oflice,
with the vXception of’ certnin exceptional puy-
ments uot of a reciorrent nature, and directors’
and:.auditors” fecs, luw-charges, &e. The item
of lnw charges standing at L3805 was particu~

. larly heavy-on the present: oceasion, -owing to

thie board decming it hecessary, in cunjunciion
with three vther offices of good repute und high
statiding, 10 resist What they believed: 1o be »
fradulent claim of £4,000. ~ After the end of
.the “cnrrenit year the expenses of miungement

= would-be further reduced—Lo the exteiit of one-

fourth—hecause alter: the 31st’ December, 1877,
the costof management instead of being 8: per
cent,, would be reduced 106 per cent: That
churge would run for five years, sfter avhich it

- would be further reduced 10’3 per cent, " Nuw,

having regard to those facts—the reduction in
the- manpgement .expenses, the possession of
ample funds to meetevery ‘engagement, and that
the expenditure waswithin the amount of their

margin, as-shown by the last special valuation, -

he thought the future promised tfuvourably aud

gave eucouragement Lg'tllc hope, that in time
~ tirere would be'n gradial inerease in their as-
surance "tuid, giving confidence to polivy and

shnrehiolders " nlike,  and  producing.’ resulis

greater and more satisfuctery than ever antici-

puted. -Having ratluded-to. the great loss-the
company -had “sustnined in. the death. of Mr,
Oliver, the Chairmin concluded by moving the
reception: nud adoption’ of the report and ac-
counts. 'Dr. 5. Richards seconded: the resolu-

.. tion. : .

~Replying. to a l’olic‘);lloldcr, the 'Chairman’
said it was impossibie to tetl until the end- of
the quinquenninl: period, what the effect of the

_surrenders and lapses would be. llitherto, so
.far ‘as it was possible. to estimale,’ they had :
Jproved an advantage rather. than otherwise. to

the company, and he had no douby the event-

- ual resuly would be'satisfactory.: The resolu-
Ition was® thén- put ‘and passed unanimously.
- Mr. Cliubl mi)lvcélnthx_u the retiring: directors—— "
-~ Messrs. Ancell;: Chapman and - Coventry be re~ v pising i B H IRGrensine
,clccwd*‘mcmbt,:rs_o_l,"‘ the Board, . Mr. gluch]l : “steadily rising in proportion to the increasing.

- seconded the resolution, which  was then . put
and carried.” Mr. Al Coventry briefly acknow~

ledged ihie coniplimenty” The Chainnan moved,

LOMr Brown secondéd, and: it was resolved, that
the .auditors,:Messrs.. H. Alcock atnd. J: J. F..

Scott be re-appointed.’ “Mr. Alcock responded,

hehalf: of  himselt and his colleague.: The
ved, ' Thata dividend.nt the rate
-per dnnum on the paid-up. eapital

nwiount.

N

welve moutly, when the policys -

" the kition De puid, free of ingome tax,

o forithe phst year,”- and, in doing so, ventarked

;. that the: funds lind carned:, very nearly the full -
“Richaids seconded the resolus’

. tion, which wag put and at once agreed to. Dr.

Maxwell ‘bad pleasure in -proposing a vote of
-thanks ‘to the chairman and directors. The
“speéech of Mr. WebDh had beew in every respect
‘satisfictory , und.  re-assuring. - Me. Brown
‘seconded . the proposition, /which was: passed
unanimously.. . Tne , Chiirman acknowledged
tlie coinplimeat, and thé proceedings closed.

. MIDLAND RAILWAY OF CANADA.
The following is an extract from the cireu-

well known London brokers:

6, Austiy Friang, Loxpoxs. B. C., 12th March,
1877.-—We have received a copy of the annual
“report of this Company for year 1876," which
shows the great depression of business to- have
been ‘such 1S to prevent the completion of the
last twelve miles from Waubashene to Midland,
Although this is a matter of vital importance
to the enterprise, there seems. no means at:
present by which it can he accomplished. . The
decline in the . lumber business is very remark-
able, the amounts received nnder the heading
of lumber, timber, and freights being in—

1871 ..5142,085
1872 144,539
1873 135,679
1874 103,929
18750 iiens 80,369
1876. . 58,333

Very much seems to depend on the demand
for lumber from the United States, and the
Directors estimate that it can hardly berestrict-
ed to smaller dimensions.. The report goes
on to staie that, * With the total receipts of
the line diminished in 1876 to those of 1871,
when lumber and timber contributed to the
earnings of the rond, the sum of 5142,085 ag

slight revival ip the lumber trade.in addition
'to . the usual’ wheat crop, which, - last season;’
was almost 2 total failure in this section, com-
bined with the steadily growing passenger and’
groods traffic of the railway to soon restore. the
former carnings, and far exceed  them,” su that
if the line ean he kept running, there is pround
. for hope inits future prosperity. The following:
figures are given :— ;

Grross receipts..... o

272,954 0r 56,086
Working expenses....

. 178,315 or 35,616

" Net carnings........ieeven . 399,639 or £20,470
~The ‘tevenue lins been . charged . with the
amount due, and paid on the interest bonds of-
the Company, interest on flonting - debt, expen-
diture on the Georgian Bay Extension and the:
various outlays ou the  linc; $2,547 or £523
being spent-on special works; and $32,552 or
£6,688 -on sidings, - wharves, cutlings, and
embankments.  We think ‘much praise is due
to the President, Mr.-Hugel, for his steady and
untiring efforts to pull-this'concern through to
success, and-trust, thoughinuch arduous Jabour
is “ before’ bim,  he may receive support and
encourngement at the hands ofhis constituents.

-MONTREAL GENERAL MARKETS.
R MoxTrEAL; 10th May, 1877,

pereeptibly improving, and may be regarded us

démand: to replace old stucks used up by the
consumers.  The feeling gains ground that the
tide bas “turned. There ™ his “been decidedly
Jqucrensed dctivity. in'leather and  some :other
branches:* Importations .at this port for last
month have increased $356,251 over those of the
corresponding month oflast year, - We annex
i some of the leading items for April: of this: and

| last years:

: : 1876 .. 1877
SCottonsii.ilinl, $140,649 . $198,352
-~ Wuollens 18 165,148

: Silks &Velvels
_ Fancy goods.

25,178 " 28,402
S0 1,1200 0 47,511

lar of Mesars. Edward F. Satterthwaite & Co.,

agninst *£58,333 this. year; it requires buta’;

© Trade this week still continiies quiet, though .

Hardware. ... 63,924 - 56,705
Ironat5p 20,995 41,015
Boots & shoes.. ceariens 3,286 - .. 3,238
Leather, or imitation thereof - " 16,182. 18,121

These. figures show traces of returning animn-
tion, and as prospects for. the: harvest: continue
promising, and prices are lilely to-be high, the
fature of irade is looked torwnrd to with consi-~
derable satisfaction. Remittances generally go
on improving, though a better state of things in
this respect is still anxiously looked for. The
money market i3 slighly firmer, but-there isno
quottable change in rates of discount and no
difficuity experienced in negocinting good busi-
ness paper on the best termns.

Asnus.—The - raecipts have been light till
within o few  days, owing to late opening of
Canals, and the shipment much carlier tianlast
year, 50 that we have only 3173 brls Pats and
746 bris Pearls on hand to-day, against 4682
brls Pots and 1186 brls Pearls at 'sume date
last year. The consequence ‘has been a stiff
market, and an advaace in price to $4.45 for
first Pots, niwhich over 100 brishave been sold,
Sceonds scarce, $3.50 ; no Thirdsarviving., In
Pearls nothing has been done in the way of
sale, but 94 Lrls have gone to Liverpool. There
bas been no demand for either First or See nds,
The general belief is we will ‘have aslight
decline in Puts when the usual. May, receipts
come in.. The receipts since Ist Jan. to 10th
May have been 3674 bels.: Pots and 101 bris .
Pearls; the deliveries 3,116 brls Pots and 127
brls Pearls ; and the stock in store at six ¢'clock
this evening was 3,173 brls Pots. and - 746 brls
Pearls. )

Boors  Asp Snows.—A few sorting-up orders
have come.in during the pust week, nnd a faic
demand for light ]u’unc}lu goods  continues,
with no chunge to note in prices.

Duues axd Cuvmioalsi—A fairly nctive de-

cmand continnes for most leading. lines; and

prices are slightly easicr for large purchases;
For small lots vur quotations in nuother columa
“are the ruling figures. : : L
Duy  Goops.—Money ‘receipts for :the ‘past
“week havebeen fuirish, but. the  business dono
has beéen:very-slim,; very few buyers. being in
; the market, and: travellers  ordersFscanty. The
cool weather of late has had, from a!l that we .
ean learn, a'very decided effect upon sales.
‘- Qur City retailers. sy they have been modera-
. tely busy. R ST :
.. Fsu~~No change in ‘this department. We
previous. quotativus :—Herrings $5..00
to.: + Draft " Snlt Codfish: held -at S7 to
$7.50; No. 1. Barrel God, No. 1, $6.00; No. 2,
$5,00.  Green fish, lower ; Business very quict.
Frour.—The muarket has ruled steady during
the week, and prices ndvanced’15¢. to 23c. per
batrel on Spring Bxtra, Seles of this grade, S8}
The demand however is very: limited, couatry
and -Lower Port buyers -taking very limited
quantities of Flour and larger quantities of Corn
Meal. - Nomovement in Wheat or Peas,
Furs axp Skiys.—No chaage exceptin: Spring
Rats which are a shade higher. . Weé quote :—
-Rat, Spring  19¢. ; Do., Fall; 10c. to le.;
Do. Winter, 12¢. to 163 Caon, 25c¢. to 60c.;
-Fox, Red, T5c. to $1.35; Fox, Oross, §2,00
to- $3.00; Marten, Pale, 75¢. to  S$1.00; Mink,
Western Canada, - good colors, $1.50 to $2.00;
Mink, Bastern. Canada, prime large $1.50 to
2 $2.00; - Mink, Eastern Canada, primae. small,
" $100-to §1.50; Otter, Dark, prime, $5.00 to
$7.00;  Fisher, Dark, prime,:$5.00 to $7.00;
Lynx;. $1.25- to, $L.75 ;- Beaver, .Fall, clean
peit, per lb., $1.25 1o $1 50; Do, Winter, clean
pelt, per-lb., $1.60 to $1.75; Bear, Inrge prime, -
$8.00 to.$10. - L i
Groceuy MArkeT, WnoLksALE.—Sugars have
been vcr{' active ' at - extreme prices; 10¢: to
104c. aud 10fc. for Yellrws ;- 04c. to10e. for
‘raw Sugars, and 1lie. to 11je. and" 12¢. for:
Granulated ; sales Iarge. ~ U. 8. nnd British
"markets . reported “firm, and the West Indies.
Stocks:in. Barbndoes nnd Trinidad:are - either

(=2

‘[ withheld - or- disposed- of - ‘at:much advancid

-prices, - 5ke. breing reported; latest’ quotations
at Barbadoes. - These extreme prices are; mea-

cannot be considered safe fot holders, «foluss.:s

surably justified ‘by. light snpplies, but still they



